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S&P Nifty (4800.40 points) (+28.80 pts)

The markets opened gap down, but after the sun outage break, the
Bulls steadily launched the counter-attack. As anticipated, R-group
led by Reliance and Banking stocks took the lead. Metal and Oil &
Gas sector too supported as a resulted the Nifty recovered 200
points from the day’s low. Short covering/some buying was also seen
in the Midcap sector as the BSE Sensex was at hopping distance of
22nd January low. The A/D ratio was negative at 1:2.5 and the
volumes were higher.

Yesterday, the BSE bounced from the 78.6% retracement (level at
15,369 points. It was mentioned in earlier reports that from history
of data we see a pullback 15-20 trading sessions or around 750
points fall. The weekly trendline support at 4578-4615 points is
quite crucial from an immediate scenario. A “Hammer” formation is
seen; resistance in pullback is pegged at 4988 and 5105 points.
Short term trend continues to remain down.

Intraday, support in the Nifty is pegged at 46984705 points; as
long as it is not decisively breached, the Bulls hope are alive. Pivot
is pegged at 4762 points while crucial resistance at 4905 points
needs to be sustained for further upside. Hope the heavy weights
from all sectors move together for a recovery. Traders need to keep
churning positions as the markets are swinging and volatile.



Satyam Comp Chance Buy 420 CA in dips CMP: 14.35
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The daily candlestick chart of Satyam shows a vertical decline from Rs.470 to Rs.403.
In this process it is near the support line in blue. High risk traders can buy 420
CA around Rs.11-13.50 with a strict stop loss below Rs8 in close for an
anticipatory pullback to Rs.22-25 and an optimistic target of Rs.29 by March
expiry.

* Avoid gap openings and trade in cash in small quantities.

Kotak Mah Bk Chance Buy CMP: 616.20 Tgt: 657.00
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The daily candlestick chart of Kotak Bk shows that it is in short term downtrend.
Yesterday, it has formed a doji formation after a fall from Rs.874 to Rs.583. High

risk traders can buy preferably around Rs602-612 with a strict stop loss

below Rs589 in close for an anticipatory pullback to Rs.657-671 in the next
3-4 trading sessions.

* Avoid gap openings and trade in cash in very small quantities.



Intra Day Range for 11/03/2008

Scrip Close R1 R2 S/R S2 S1
A.C.C. 767.10 788.00 808.95 753.05 697.15 732.10
ABB LTD. 1116.05 1163.70 1211.35 1082.35 953.35 1034.70
BHARTI TELE 802.80 839.20 875.60 789.60 703.60 753.20
BHEL 1910.40 1993.60 2076.80 1906.80 1736.80 1823.60
BOM DYEING 615.80 637.70 659.60 605.10 550.60 583.20
CENTURY TEXT 757.15 788.50 819.90 733.60 647.30 702.20
HIND.LEVER 223.50 226.45 229.45 224.50 219.55 221.50
ICICI BANK 871.15 910.00 948.90 873.00 797.10 834.10
INFOSYS TECH 1423.30 1447.90 1472.45 1424.45 1376.45 1399.90
ITCLTD. 190.60 194.70 198.75 190.60 182.45 186.55
LARSEN & TOU 2728.80 2934.15 3139.55 2774.60 2409.65 2569.20
MAHA.TELE 109.85 113.30 116.70 107.60 98.50 104.20
MARUTIUDYOG 893.45 921.60 949.70 901.90 854.10 873.80
ONGC CORPN 968.20 1003.50 1038.75 965.75 892.75 930.50
PUNJ LLOYD 319.05 337.20 355.35 311.75 268.15 293.60
RANBAXY LAB. 433.30 442.70 452.05 430.35 408.65 421.00
REL.CAP. 558.45 576.60 594.80 545.80 496.80 527.60
RELIANCE 1343.35 1388.20 1433.00 1325.10 1217.20 1280.30
RIL COM VEN 2273.20 2330.90 2388.60 2227.00 2065.40 2169.30
SATYAM COM 408.00 426.25 444.50 414.75 385.00 396.50
SIEMENSLTD. 656.25 678.30 700.40 652.90 605.40 630.80
STATE BANK 1882.40 1929.80 | 1977.25 1857.55 1737.85 | 1810.10
SAIL 236.90 242.75 248.60 232.90 217.20 227.05
STERLITE IND 778.85 809.30 839.80 764.65 689.50 734.15
SUZLONENERGY 249.90 256.60 263.25 247.35 231.45 240.70
TATA MOTORS 673.90 687.80 701.70 663.90 626.10 650.00
TATA STEEL 812.20 839.00 865.80 792.00 718.20 765.20
TCSLTD. 831.65 847.60 863.50 838.80 814.10 822.90
TITAN IND. 1003.45 1037.30 1071.15 985.15 899.15 951.30
TATA COMM. 470.50 482.30 494.15 461.15 428.15 449.30
WIPRO LTD. 402.00 410.70 419.35 403.35 387.35 394.70




Intra Day Range for 11/03/2008

Scrip Close R1 R2 SR S2 S1
BANKNIFTY 7277.20 7558.10 7698.55 7257.55 6816.55 7117.10
CNXIT 3699.50 3802.45 3853.95 3709.35 3564.75 3657.85
JUNIOR 8164.00 8391.50 8505.25 8061.25 7617.25 7947.50
NIFTY FUTS. 4784.30 4892.00 4945.85 4744.15 4542.45 4690.30

Disclaimer Attached:

This document has been prepared by Religare Securities Limited (Technical Research Department). This is not an
offer to buy or sell or the solicitation of an offer to buy or sell any security or to participate in any particular trading
strategy or as an official confirmation of any transaction. The views expressed are those of analyst. The information
contained herein is from publicly available data or other sources believed to be reliable or developed through analysis.
No representation or warranty, express or implied, is made as to the accuracy, completeness or fairness of the
information and opinions contained in this document. Religare accepts no obligation to correct or update the
information or opinions in it. Religare may discontinue research coverage of a subject company or change the
opinion(s) without notice. The investment discussed or views expressed may not be suitable for al investars and
certain investors may not be eligible to purchase or participate in some or al of them. Religare recommends that
investors independently evaluate particular investments and strategies. The user assumes the entire risk of any use
made of this information. Neither Religare nor any of its affiliates, directors, employees, agents or representatives
shall be liable for any damages whether direct, indirect, special or consequentia including lost revenue or lost profits
that may arise from or in connection with the use of the information. Religare and its affiliates, officers, directors, and
employees may from time to time, effect or have effected an own account transaction in, or deal as principal or agent
in or for the securities mentioned in this document. They may perform or seek to perform investment banking or other
services for, or solicit investment banking or act as advisor or lender / borrower to such company (ies) or have other
potential conflict or interest with respect to any recommendation and related information and opinions. The recipient
should take this into account before interpreting the document. Thisreport is not directed or intended for distribution,
publication, availability or use by, any person or entity who is acitizen or resident of or located in any locality, state,
country or other jurisdiction, where such distribution, publication availability or use would be contrary to law
regulation or which would subject Religare and affiliates to any registration or licensing requirements within such
jurisdiction, persons in whose possession this document comes, should inform themselves about and observes, any
such restrictions. Copy right in this document vests exclusively with Religare. This information should not be
reproduced or redistributed or passed on directly or indirectly in any form to any other person or published, copied, in
whole or in part, for any purpose, without prior written permission from Religare. We do not guarantee the integrity of
any e-mails or attached files and are not responsible for any changes made to them by any other person.
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