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After touching a high of Rs 196 in March 06, and then again a high of Rs 190 
in Oct'06; the stock went in to a correction and made a low of Rs 104 in 
March'07.
Now it is showing good strength and is set to move above long as well as 
short term moving averages. In the process it formed a typical double 
bottom in weekly chart and thus can touch 190. 
One can buy the stock around current price with stop loss of Rs 120 and 
look for short term target of Rs 160 and medium term target of Rs 180.
For longer term it can even move beyond Rs 200/-.

Balaji Telefilms is India’s leading television content provider. It derives 96% of its revenues from Commissioned based programming and 
Sponsored programmes for Television channels and the rest is derived from other activites like feature films. The company is a ZERO-DEBT 
company and being cash rich, always gives hefty dividends. Majority of the holdings is with Foriegn institutions and OCBs, apart from 
promoters.
1) Leadership position – having presence of 22 of its programmes in the top 25 across Hindi cable and satellite channels. Balaji Telefilms 
accounted for 79% of the aggregate TRPs during weekday prime time shows (across the top 100 Hindi cable and satellite shows) and 
continued to occupy over 50 of the top 100 TRP slots. 2) Structural changes in the delivery model like DTH, IP-TV, CAS will help quality 
content providers. Balaji Telefilms being the leader will definitely get the most out of these structural change. 3) Strategic Alliance with its 
biggest customer – Majority of BTs’ revenues come from Star. Star has a 26% stake (through Asian Broadcasting FZ ) in BT which further 
deepens the relation and can act as a cushion for Balaji Telefilms incase some of its programmes slip down on TRP ratings. 4) New 
opportunities in movies segment – Balaji Telefims has ventured into film production mostly small and medium sized films. Company is 
planning to release 5-6 films in current year, which will give additional revenue and profits. In future also it targets to release 5-6 films 
annually. 5) Net Cash and Cash Equivalents of Rs. 157.25 crores in liquid investments and Rs.6.23 crs in bank. This translates to Rs.25.07 
per share.  6) Focus on derisking its business model by entering into genres (other than soaps) like reality shows, animation, adfilms, 
mythological programmes, low budget films. BT is also focussing on increasing the share of regional languages in the overall content pie. 
company is also setting up a subsidiary to produce serials for Middle East markets.
Company is in negotiation with STAR group which is planning to set up a JV to produce TEUGU programms for southern markets and is 
willing to offer 26% stake to Balaji. This will give a fresh booster to growth potential of company in south.
The company is likely to perform well in comming years. Balaji Telefilms is not only market leader but a consistent performer on financial
front. At a PE of around 10x for FY07E earnings, this media stock looks very attractive. BUY
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