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08 June 2007 Anagram’s Daily Call 

 
   
     VIEW POINT:  ANOTHER MORNING BLOW 
 

                                  

Currency Close Change (%) 

1 USD 40.63 -0.20 

1 EURO 54.89 0.00 

               
                                      

Commodity Close $ 

Gold 665.60 

Silver 13.53 

Crude 66.81 

 
 

 
 
                                                                            
 
 
 

                                
  
 

                                                
                             
 
 

Indices Close Change (Pts) 

SENSEX 14186.18 -69.75 

NIFTY 4179.50 -18.75 

DJIA 13266.73 -198.94 

NASDAQ 2541.38 -45.80 

 Institutional Equity Investment 
(Rs Cr) 

 05/06/07 06/06/07 Jun. Total 

FIIs -37.80 -69.60 597.10 

MFs 39.10 -192.70 111.20 

US Listings Close ($) 
Change 

(%) 

NYSE   
Dr Reddy 15.45 -2.40 

HDFC Bank 80.79 -3.21 

ICICI Bank 45.96 -1.75 

MTNL 7.63 -1.55 

Patni 26.50 1.65 

Satyam 24.59 0.25 

Tata Motors 16.51 -1.90 

VSNL 22.40 -2.18 

WIPRO 15.58 -2.81 

NASDAQ     
Infosys 47.49 -2.30 

Our markets are likely to take a sharp rap on the knuckles this
morning as the relative confidence with which the markets
closed Thursday is going to do a vanishing act today. Helping
exacerbate the fall is a 198-point overnight fall in the Dow,
which was reacting to the sharp increase in the treasury
yields. A rise in the yield indicates that the markets have given
up their utopian dreams of a rate cut and are now beginning
to adjust for a rate hike.  
 
Expect the Sensex to plunge 150 odd points in the opening
trade, positively breaking the 14046 support and even
challenging the 14000 mark. Tatkal traders will bear the brunt
of the morning fall, as they had increased their exposure
following bouncing back of stocks Thursday evening. If the
strength of the Dollar is reflected in our Rupee-Dollar quotes,
technology stocks may take slightly less beating but there are
no holy cows today.   
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After Market Hours 
 
 
Sical Logistics wins Rs. 126.5 cr ONGC operations and maintenance contract for offshore logistics 
 
Spanco Telesystems & Solutions has approved an investment of upto Rs 75 crore in the joint venture 
company, Bharat BPO Services for its railway project. 

SEAMEC vessel SEAMEC I, under long-term charter through an agreement dated Jul. 30, 2005, has 
been deployed to Dolphin Offshore Enterprises with Dulam International, Dubai, UAE till Oct. 31, 2007.  
 
Wipro Board approves to merge its six subsidiaries with itself. 
 

During Market Hours  

Hindustan Construction has received an order worth Rs 167.72 Cr. from Tata Steel for execution of 
civil works for Kalinganagar Project in Orissa. 
 
L&T bags US $ 51 mn order from UAE firm 
 
Sterlite Optical has been granted a patent by the United States Patent & Trademark Office for 
invention of its sterlite DOF-LITE (LEA) single mode optical fiber. 
 
Tantia Constructions has bagged an order worth Rs 178.29 Cr for road infrastructure projects in 
Bihar. 
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Results Declared After Market Hours 
 

Companies Q4FY07 YOY (%) QOQ (%) 
 Sales NP Sales NP Sales NP 

NRB Bearings 84.53 11.46 23.24 42.01 10.47 15.64
Sundaram Brake 51.45 3.00 33.08 -5.96 6.46 -27.36
 
 
Results Declared During Market Hours 
 

 
 
 
  
Board Meetings Today 
 

 

Companies Q4FY07 YOY (%) QOQ (%) 
 Sales NP Sales NP Sales NP 

AIA Engg 107.13 22.16 10.50 63.30 2.28 51.16

DATE COMPANY PURPOSE 
08/06/2007 BSEL Infrastructure Realty Ltd. Allotment of convertible warrants 
08/06/2007 KEW Industries Ltd. Allotment of equity shares/warrants 
08/06/2007 Ponni Sugars (Erode) Ltd. Audited Results & Dividend 
08/06/2007 Southern Ispat Ltd. Audited Results 
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Forthcoming Corporate Action 

 
 

Scrip Code Company Name Ex-Date Purpose Div (Rs.) 

502420 Orient Paper 08/06/2007 Right Issue(3:10) & Dividend 6.00
500540 Premier 08/06/2007 Dividend 2.00
522087 Sulzer India 08/06/2007 Dividend 7.00
500470 Tata Steel 08/06/2007 Dividend 15.50
500160 GTL 11/06/2007 Dividend 2.50
517140 Moser Baer (I) 11/06/2007 Dividend 1.50
532718 Pratibha Inds 11/06/2007 Dividend 2.00
500010 H D F C 12/06/2007 Dividend 22.00
532376 MRO-TEK 12/06/2007 Dividend 1.00
532517 Patni Computer 12/06/2007 Dividend 3.00
532531 Strides Arcolab 12/06/2007 Dividend 2.00
532276 Syndicate Bank 12/06/2007 Dividend 1.30
500820 Asian Paints 13/06/2007 Dividend 1.00
500280 Century Enka 13/06/2007 Dividend 6.00
500940 Finolex Inds 13/06/2007 Dividend 3.00
532659 Infra.Devlp.Fin 13/06/2007 Dividend 1.00
502742 Sintex Inds. 13/06/2007 Dividend 0.96
500112 St Bk of India 13/06/2007 Dividend 14.00
532230 Bengal Tea & Fab 14/06/2007 Dividend 1.00
503960 Bharat Bijlee 14/06/2007 Dividend 25.00
517326 CMC 14/06/2007 Dividend 8.00
500097 Dalmia Cement 14/06/2007 Dividend 1.00
532121 Dena Bank 14/06/2007 Dividend 0.80
526608 Electrotherm(I) 14/06/2007 Dividend 2.00
500144 Finolex Cables 14/06/2007 Dividend 1.40
532174 ICICI Bank 14/06/2007 Dividend 10.00
500116 I D B I 14/06/2007 Dividend 1.50
532504 Navin Fluorine 14/06/2007 Dividend 4.00
532663 Sasken Comm.Tech 14/06/2007 Dividend 4.00
522152 Solitaire Mach. 14/06/2007 Dividend 0.60
513434 Tata Metaliks 14/06/2007 Dividend 6.00
532356 Triveni Engg. 14/06/2007 Second Interim  Dividend 0.15
532477 Union Bank (I) 14/06/2007 Dividend 2.00
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Forthcoming Quarterly Results 

 
 
 
 
 
 
 
 
 
 

Date Companies Date Companies 
9-JunOrient Abrasives 18-JunLak. Vilas Bank 

 Seshasayee Paper  Rajesh Exports 
11-JunBannari Amman 21-JunRatnamani Metals 

 California Soft. 22-JunAmara Raja Batt 
 Prec. Wires (I)  Dolphin Offshore 

12-JunBerger Paints 23-JunParamount Comm. 
13-JunRajshree Sugars  Suprajit Engg. 
14-JunL G Balakrishnan 30-JunVST Till. Tract. 

 TTK Prestige  
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Bulk Deals on BSE 
 

Date Scrip Name Name of Client Buy/Sell Quantity Price % Equity 
7-Jun ASHCO INDS. AYODHYAPATI INVESTMENT PVT LTD SELL 31693 45.85 0.26
7-Jun AXON INFOTECH SOMANI DINESH HUF SELL 3600 330.00 0.55
7-Jun CHANDRIKA TRADER ABN INDIA EQUITY RESEARCH BUY 25000 3.75 0.62
7-Jun FEDDERS LLOYD CITIGROUP GLOBAL MARKETS . BUY 250000 143.00 0.81
7-Jun ONWARD TECHNOLOG MARSHAL ASIA CAPITAL LIMITED SELL 67400 41.68 0.51
7-Jun SAMKRG PISTONS PLANETARY MAURITIUS LTD BUY 50000 75.00 0.51
7-Jun SHREE ASHTAVINA RAJ INVESTMENTS BUY 56000 235.84 0.56

 
 
 
Bulk Deals on NSE 
 
 

Date Scrip Name Name of Client Buy/Sell Quantity Price % Equity
7-Jun BALKRISHNA INDS. MIRAE ASSET INV MGMT CO LTD A/C BUY 240000 530.00 1.24
7-Jun BALKRISHNA INDS. CITIGROUP GLOBAL MARKETS SELL 143774 530.00 0.74
7-Jun CEAT HDFC MUTUAL FUND SELL 344000 167.55 0.75
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DERIVATIVE SUMMARY 
 
 
Nifty lost 19 points or 0.45% and closed at 4179.50.Nifty future closed at 4160.90, a discount of 19 
points.  
 
Open interest increased by Rs 2,193 Cr or 4% at Rs 59,305 Cr. Open interest in number of shares 
went up by 3.3% from 148.64 Cr to 153.68 Cr shares. Open interest in futures, calls and puts changed 
by 3%, 8% and 4% respectively in value terms and 2%, 11% and 10% respectively in number of 
shares.   
 
IV of Nifty 4,200 Call & 4150 Put was 21.0% & 29.8% respectively. Previous day IVS were 19.9% & 
29.0% respectively for near strike options. 
 
OI in Nifty futures calls & puts changed by 6%, 6% and 4% respectively. Nifty June 4,200 Call added 
4,067 contracts in OI. Nifty 4100 put added 2,232 contracts in OI. 
 
  
Put /Call Ratio (OI)            Put /Call Ratio (Volume) 
 
 07/06/07 06/06/07 

Overall 0.26 0.26 

Nifty 1.38 1.41 
   
 
Turnover Details  
 

 
 
 
 
  
  

 
 

 
The derivative contracts in the underlying IFCI have crossed 95% of the market-wide position 
limit and are currently in the ban period 

 07/06/07 06/06/07 
Overall 0.82 0.92 

Nifty 0.96 1.11 

Particular 07/06/07 06/06/07 

Index Futures 15852.81 12999.9
Stock Futures 19943.96 20803.94
Index Options 5411.05 5345.48
Stock Options 1077.02 1196.05
Total 42284.84 40345.37
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Forthcoming Corporate Action 
 

 

 
 
FII Activity on 07 - JUNE 
 
  Buy Sell  Open Interest 
  ContractsValue(Rs Cr) ContractsValue(Rs Cr) NET(Rs) Contracts  Values (Cr.)

Index Futures 56977 1192.72 134178 2805.93 -1613.22 709716 14774.71
Index Options 25859 530.42 6355 133.92 396.50 289459 6048.97
Stock Futures 20329 544.69 15929 438.59 106.10 671978 18449.49
Stock Options 2 0.05 146 3.15 -3.10 1397 34.47
      -1113.72   
   
FII OI 
 

 

 
Cumulative FII positions as a percentage of total gross market position in the derivative segment, as 
on June 05, 2007 is 33.06%. 
 

Company Name Ex-Date Purpose Div (Rs.) 
Tata Steel 08/06/2007 Dividend 15.5
HDFC 12/06/2007 Dividend 22.00
Patni Comp 12/06/2007 Dividend 3.00
Syndicate Bank 12/06/2007 Dividend 1.30
IDFC 13/06/2007 Dividend 1.00
SBI 13/06/2007 Dividend 14.00
Dena Bank 14/06/2007 Dividend 0.80
ICICI Bank 14/06/2007 Dividend 10.00
Triveni Eng 14/06/2007 Dividend 0.15
Union Bank 14/06/2007 Dividend 2.00
Corporation 15/06/2007 Dividend 5.00
Indian Bank 15/06/2007 Dividend 3.00
TCS 15/06/2007 Dividend 4.00
Vijaya bank 18/06/2007 Dividend 1.00
Andhra Bank 19/06/2007 Dividend 1.80
Bank Of Baroda 21/06/2007 Dividend 3.00
Karnataka Bank 22/06/2007 Dividend 3.50
Kotak Mahindra 22/06/2007 Dividend 0.70
REL 28/06/2007 Dividend 5.30
Wipro 28/06/2007 Dividend 1.00

Date Index Future Index Option Stock Future Stock Option 

07-June 709716 289459 671978 1397 
06-June 641775 265613 661646 1253 
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SECTOR WATCH: 
 

  % Cg in futures   % Cg in      % Cg in futures  % Cg in  
 OI Price   OI Price 

AUTO  MEDIA 
HEROHONDA 6 -1.93  ADLABSFILM -5 -1.38
MARUTI 5 -2.02  ZEETELE 5 -1.51
   
Banking/Finance  METAL 
CANBK 9 -2.04  NATIONALUM 8 0.25
CORPBANK 8 -3.27   
HDFC 7 -0.73  OIL/GAS 
IDFC 9 -1.96  GAIL 7 -0.70
IFCI 10 4.93  ONGC 9 -1.17
J&KBANK -8 1.52  RELIANCE 7 -1.31
PFC 12 -3.34   
  PHARMA 
CEMENT  CIPLA -5 -0.59
ACC 6 -2.15  NICOLASPIR -10 0.00
BIRLAJUTE -6 -1.45  STAR 23 -3.07
GUJAMBCEM 9 -1.04   
KESORAMIND 8 -3.72  POWER 
SHREECEM -19 1.78  SUZLON 15 4.76
ULTRATECH CEM 6 -2.07   
  SUGAR 
CONS/INFRA  RENUKA 6 -0.23
ANSALINFRA 11 -4.88   
IVRCLINFRA -7 3.17  TECH 
LITL 5 -2.82  PATNI -5 3.98
PENINLAND 22 -2.68  POLARIS 6 2.90
SOBHA 10 -2.63  ROLTA 28 0.19
  SATYAMCOMP 6 3.71
ENGINEERING   
AIAENG 10 -0.51  TELECOM 
CROMP GREAVES 12 -3.97  RCOM 6 0.80
CUMMINSIND 6 3.28  STROPTICAL 6 2.96
LT 6 -1.26  VSNL 5 -1.50
PRAJ 13 3.91   
PUNJLLOYD 6 0.44  TEXTILE 
  CENTURYTEX 8 -1.90
FMCG   
DABUR 5 -0.94  OTHERS 
HINDLEVER 6 -2.07  FINANTECH 20 9.19
ITC 11 -1.87  RAJESHEXPO 55 7.84
TITAN 18 -2.79  STERLINBIO 8 -0.55
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Top Gainers & Losers Open Interest Wise 
 
Top Gainers 
 

Company Future(%) Price (%) 07-Jun 08-Jun COC Chg. OI Rs. Cr. 
RAJESHEXPO 55 8 14 15 -1 47
ROLTA 28 0 14 7 7 57
STAR 23 -3 13 11 3 16
PENINLAND 22 -3 16 15 1 39
FINANTECH 20 9 10 -1 11 72
 
Top Losers 
 

Company Future(%) Price (%) 07-Jun 08-Jun COC Chg. OI Rs. Cr. 
SHREECEM -19 2 3 19 -16 3
NICOLASPIR -10 0 3 -16 18 24
J&KBANK -8 2 -5 2 -6 10
IVRCLINFRA -7 3 -2 4 -6 184
BIRLAJUTE -6 -1 7 -7 13 16
 
 
Top Gainers & Losers Price Wise 
 
Top Gainers 
 

Company Future(%) Price (%) 07-Jun 08-Jun COC Chg. OI Rs. Cr. 
FINANTECH 20 9 10 -1 11 72
RAJESHEXPO 55 8 14 15 -1 47
IFCI 10 5 16 14 2 649
SUZLON 15 5 -5 -5 0 241
MPHASISBFL 2 4 15 7 8 128
 
 
Top Losers 
 

Company Future(%) Price (%) 07-Jun 08-Jun COC Chg. OI Rs. Cr. 
ANSALINFRA 11 -5 12 6 6 32
ALBK -1 -4 10 -50 59 24
ESCORTS 4 -4 18 11 7 68
BINDALAGRO 6 -4 18 18 -1 69
CROMPGREAV 12 -4 5 1 4 16
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Across the Atlantic  
 

U.S. stocks fell sharply on Thursday, sending the Dow Jones Industrial Average down by nearly 200 
points, as the yield of a key benchmark bond surged above 5%, further challenging the attractiveness 
of stocks 

The Dow Jones Industrial Average was down 198.94 points, or 1.5%, at 13,266.73. The S&P 500 
was off 26.66 points, or 1.8%, at 1490.72, and the Nasdaq Composite was lower by 45.80 points, or 
1.8%, at 2541.38.  

Each one of the 30 Dow components closed lower. The worst performers included Wal-Mart, 
Microsoft, 3M and AT&T. 

Investors have been warily monitoring rising bond yields since last week. Higher yields make bonds 
more attractive to investors relative to riskier bets in the stock market. Better-than-expected economic 
data, along with hawkish comments by Federal Reserve Chairman Ben Bernanke and other Fed officials 
have pressured the price of inflation-sensitive bonds, lifting their yields.  

Around 4 p.m. EDT, the 10-year Treasury note was sinking 1 5/32 in price, yielding 5.12%, the first 
time it has been above 5% since last August.  

The 30-year bond was diving 2 1/32, sending the yield all the way up to 5.22%.  

At the same time, rising interest rates globally are also putting pressure on stocks. On Thursday, the 
New Zealand central bank hiked rates to 8%. The Bank of England, on the other hand, held rates 
unchanged. On Wednesday, the European Central Bank hiked rates and issued a hawkish outlook. 

In addition to rates worries, the sell-off also was fueled by the hedging strategies of many 
mortgage-backed securities portfolio managers that force them to unload Treasurys as poor-quality 
loans go sour. There also is a trend of foreign central banks to diversify away from long-term Treasury 
notes. The trends involving rates, portfolio hedging and foreign central banks diversification strategies 
should remain in force in coming weeks, analysts said. That would keep upward pressure on yields.  

 

Selling accelerated after Pimco bond guru Bill Gross made bearish comments. As the day neared its 
finish, he said the yield on the 10-year Treasury could go as high as 6.5% sometime in the next five 
years. Before that, the top end of his range was 5.5%.  

The dollar was firmer against most major currencies, including the euro and the pound 

Economists note that historically it is fairly rare for the benchmark yield to remain below the fed 
funds rate for as long as it has in the current rates cycle.  

The Federal Reserve has kept the fed funds rate at 5.25% for the past year, after lifting it by a 
quarter-point 17 times in a row between June 2004 and June 2006. During the past year the 
benchmark yield has remained persistently below the fed funds rate, held down by widespread 
expectations that both the economy and inflation would cool sufficiently to induce the Fed to drop 
rates. However, a number of global and domestic data reports, rate hikes and other developments 
have pointed to unexpected resilience in the U.S. economy and strong growth abroad.  

 

Turning to commodities, crude futures rose 97 cents to $66.93 a barrel, and gold was softer by 
$9.40 to $665.20 an ounce.  
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Support-Resistance Levels – Jun 08, 2007 
 
 

 Close  Support 1 Support 2 Resist. 1 Resist. 2 3 Mths 
High 

3 Mths
Low 

SENSEX 14186.18 14025.00 13875.00 14290.00 14370.00 14683.36 12316.10
NIFTY 4179.50 4120.00 4093.00 4210.00 4235.00 4362.95 3568.55
ACC LTD 804.40 785.00 765.00 815.00 830.00 906.90 678.10
ALLAHABAD 81.80 79.00 77.00 85.00 87.00 90.50 66.50
ANDHRA BK 83.95 82.00 80.00 86.00 88.00 93.05 69.50
BAJAJ AUTO 2152.80 2100.00 2070.00 2187.00 2230.00 2767.20 2131.25
BANK OF BAR 263.90 254.00 245.00 275.00 282.00 293.45 185.85
BANK OF IND 202.35 197.00 191.00 205.00 208.00 217.00 131.75
BHARAT PETR 344.05 331.00 323.00 347.00 353.00 400.00 281.85
BHARTI AIR 821.30 801.00 785.00 832.00 842.00 882.05 628.00
BHEL 1337.15 1297.00 1267.00 1350.00 1368.00 1459.33 969.00
CANARA BANK 237.90 231.00 225.00 243.00 249.00 278.90 174.15
CENTURY TEX 579.95 561.00 551.00 592.00 604.00 655.90 432.10
COLGATE PAL 357.70 349.00 338.00 363.00 369.00 404.90 291.00
ESSAR OIL 53.85 53.00 52.00 55.00 56.00 62.00 48.60
ESSAR STEEL 34.90 34.00 33.00 36.00 37.00 45.00 34.25
GAS AUTHOR 291.45 285.00 279.00 296.00 300.00 320.10 255.00
GUJ AMBUJA  109.55 106.00 104.00 112.00 114.00 128.00 99.60
GUJ NARMAD 107.20 105.00 102.00 110.00 111.00 116.80 88.50
HERO HONDA 701.20 675.00 660.00 710.00 720.00 744.85 620.90
HIND LEVER 191.55 188.00 184.00 197.00 200.00 218.75 165.60
HIND PETRO 271.85 265.00 255.00 282.00 288.00 310.00 237.15
ICICI BANK 909.10 890.00 870.00 925.00 940.00 994.70 791.00
INDIA CEMENT 168.70 162.00 158.00 174.00 178.00 199.50 140.30
INDIAN HOTEL 143.05 140.00 136.00 146.00 150.00 152.75 127.20
INDIAN OIL CO 440.10 427.00 421.00 449.00 459.00 524.40 361.00
INDIAN OVERS 111.90 110.00 106.00 115.00 118.00 125.90 91.00
INDIAN PETRO 336.75 325.00 320.00 341.00 345.00 365.00 226.00
INFOSYS  1957.15 1935.00 1900.00 1990.00 2030.00 2167.40 1846.85
ITC LTD 154.90 150.00 147.00 159.00 162.00 172.00 130.00
IVRCL INFRA 351.20 345.00 336.00 359.00 370.00 369.40 241.10
LARSEN & T 1896.95 1840.00 1780.00 1940.00 1980.00 2060.00 1401.15
MAHANAGAR  158.20 156.00 152.00 163.00 166.00 170.00 136.00
MAHINDRA &  740.45 734.00 723.00 760.00 770.00 807.70 701.25
MARUTI  760.95 750.00 740.00 785.00 800.00 876.00 740.30
MATRIX LABS 237.15 232.00 220.00 245.00 254.00 255.60 148.60
NDTV LTD 384.00 375.00 365.00 395.00 410.00 436.00 267.05
NTPC 155.45 152.00 148.00 159.00 162.00 166.45 131.10
ONGC CORPN 854.00 830.00 815.00 875.00 890.00 990.00 752.35
ORCHID CHEM 253.95 248.00 244.00 260.00 270.00 284.95 213.05
ORIENTAL BK 223.85 217.00 210.00 232.00 234.00 248.00 156.10
POLARIS  165.25 159.00 155.00 175.00 182.00 206.90 153.50
PNB 505.40 490.00 480.00 518.00 530.00 569.50 412.50
RANBAXY 378.55 370.00 362.00 387.00 394.00 406.95 304.50
RELIANCE IND 1669.15 1625.00 1595.00 1705.00 1725.00 1797.80 1261.10
SATYAM  481.30 470.00 460.00 490.00 496.00 496.20 411.10
SIEMENS LTD 1288.15 1265.00 1250.00 1320.00 1335.00 1357.45 967.05
STATE BANK 1360.65 1330.00 1300.00 1400.00 1450.00 1454.00 898.10
STEEL AUTHO 130.10 126.00 122.00 134.00 139.00 149.95 91.55
SUZLON  1373.25 1320.00 1280.00 1420.00 1450.00 1418.70 931.00
SYNDICATE  77.10 75.00 74.00 79.00 80.00 85.00 57.05
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                                                                                THE INDICATOR

 Close  Support 1 Support 2 Resist. 1 Resist. 2 3 Mths 
High 

3 Mths
Low 

TATA CHEM 240.85 237.00 232.00 245.00 249.00 265.05 187.00
TATA MOTORS 677.85 665.00 655.00 694.00 705.00 811.00 647.90
TATA POWER 581.10 570.00 560.00 591.00 604.00 623.45 472.35
TATA STEEL 614.95 597.00 583.00 626.00 637.00 669.55 399.15
TATA TEA 842.25 806.00 783.00 878.00 902.00 1021.50 555.30
TCS 1207.00 1190.00 1170.00 1230.00 1245.00 1329.90 1157.40
UNION BANK 121.55 119.00 116.00 126.00 129.00 132.00 84.00
WIPRO LTD 545.40 538.00 530.00 557.00 566.00 635.00 509.00
ZEE  287.20 277.00 272.00 300.00 307.00 325.00 215.00

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Anagram Research is also available on Bloomberg < Code ANGM > and ISI Emerging Markets. 
 
 
 
 
Disclaimer 
 
This document has been prepared by Anagram Stock broking Ltd. (Anagram), For use by the recipient only and not for 
circulation. The information and opinions contained in the document have been compiled from sources believed to be reliable. 
Anagram does not warrant its accuracy, completeness and correctness. This document is not, and should not be construed as, an 
offer to sell or solicitation to buy any securities. This document may not be reproduced, distributed or published, in whole or in 
part, by any recipient hereof for any purpose without prior permission from us. Anagram and the analyst(s), including his 
dependant family members may have an interest in the securities recommended above 
 
Copyright in this document vests exclusively with Anagram Stock broking Limited 
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