
INDIA UNVEILED-13
Investment profile of higher 
income groups
Almost 1 million earning Indians have annual incomes of Rs10 
lakh or more. Of this, half are under the age of 40. The 
majority is into business, or earning salaries, mostly with the 
private sector. With an average income source per earner of 
2.4—which means that the average member of this group 
earns income from multiple sources—they are also big buyers 
of life insurance, with 90% of them having at least some cover. 
Close to 20% of them dabble in the equity market to the tune 
of Rs4 lakh each on average, but nearly twice that number 
have demat accounts, pointing to potential growth in stock 
market investments. 
Mint started presenting the findings of the IIMS Dataworks 
study on 16 July and will run this series till the end of August. 
To see previous articles in the series go to: 
http://www.livemint.com/indiaunveiled.htm 
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Where high earners come from

In %

In %

Gender 

In %

Source of income

In %

Education

In %

Primary occupation
Occupations of persons 
earning Rs10 lakh and more

Distribution of selected respondents by their sources of income

Salary
Bonus
Profit from 
sales/business
Profit from 
agricultural sales
Fees
Agency commission
Rent
Dividend
Capital gains
Interest from 
deposits/lending
Remittance
Retirement pension 
from past 
employment
Old age pension
Monthly income plan
Donations

Self-employed in primary
sector activities
Non-government 
salaried employment
Business
Wage labour/other
own-account workers*
Self-employed professional
Union government employment
State government employment

Illiterate
Up to high school 
Graduation in general/
non-technical stream
Graduation in technical/
professional stream and 
post-graduates

Male
Female

<30 years

31-40 years

41-50 years

>50 years

*People not contracted to work for one employer; 
includes domestic help, plumbers, taxi drivers, etc.

Education levels of earners 
with annual incomes of 
Rs10 lakh and more

Age distribution of persons 
earning Rs10 lakh and more

Gender distribution of persons 
earning Rs10 lakh and more
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