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Weekly stock watch

Name Bias Targets
Financial Tech Up 1425/1581
Praj Industries Up 112/125
ACC Up 928/950

Weekly stock watch

Name Bias Targets
Punj Lloyd Down 194/180
Dr. Reddy’s Down 1070/990

The stock seems to have completed the triangle
and the setup looks ready for breakout on the
upside for at least the minimum target of the
triangle. The momentum indicator KST has
turned positive, indicating upside strength in
the stock.

Support 10DMA 20DMA CMP
1330/1315 1347 1359 1344
100/95 99 97 106
835/803 860 839 872
Resistance 10DMA 20DMA CMP
211/217 201 204 205
1181/1202 1177 1141 1142
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Braveheart’s best

The stock has already given a breakout from
the triangular pattern on the upside. So the
bulls have taken charge to pull the stock on
upside with the momentum indicator in buy
mode above its zero reference line.

The stock has risen impulsively on upside and
also given a break above the downtrend line,
which are positive signs going ahead. From
here, the stock has a good support at its
downtrend line and upside potential of the new
intermediate high i.e., above 900 levels.

The stock had fallen in a five wave down pattern
with a monthly negative close. It then
consolidated in a triangle in December giving
a positive close. Now, we reckon that waves A
and B are completed and the stock looks all
set to start its fresh leg down with pace coming
down soon after the triangle breaks on the
lower side. Hence, we maintain downward bias
on this stock.
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KST (21.8891)

The stock has completed five waves up in an
upward parallel channel and given a break below
the channel. So, now it looks to correct or
retrace its rise, and the support exists at the
equality target of the channel on the downside.
Hence, we maintain our bias down for this
stock.
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