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Nifty Futures (1 month series) :( 5524.85)

Markets continue to gather momentum and reach a fresh mark and create records everyday now it seems and the last
trading day was no different. Aftr the initial hesitancy reflected around the noon, it moved up and towards the latter half
spurted up in a dash to cross the 5500 level and closed the day well into that territory with a gain of 96.3 points, moving up
determinedly towards its next target of 5620. It posted an intraday high of 5559 and closed around 5545, very near the high.
Technically, its immediate support is now around 5500 and below that, 5475 is the strong support at this juncture. As long
as it sustains above 5225 on declines, the uptrend remains strong and intact. Its immediate resistance and target is at 5560
and above that, 5580. The 5560 region may prove to be a strong resistance where it is likely to take a breather in its journey
up. It may continue to display high volatility so caution is advised. The Global markets being mixed, markets are likely to
open flat.

Resistance: 5560, 5580, 5620, 5695, 5721
Support: 5500, 5475, 5415, 5400, 5365 5265, 5224, 5200,

India Cements (292.9): Long positions may be taken on dips in this counter around 288 with a stop below a decisive breach
of 284 for a target of 300. It is likely to gain fresh momentum above 305.

Resistance: 296, 300,305, 320.
Support: 288, 284,279, 270

Siemens (1432.3): Long positions may be taken in this counter on dips around 1410 region with a stop below a decisive
breach of 1399 for a target of 1450 and above that 1470. It is likely to gain fresh momentum if it can sustain above 1470
decisively.

Resistance: 1020, 1030, 1050
Support: 1000, 990, 980

Canara bank (269.45): Long positions may be taken in this counter with a decisive breach of 264 for a target of 284 and
above that 285. It is likely to gain fresh momentum above 286.

Resistance: 274, 285, 296, 300
Support: 265, 260,253

Cummins (440.5): Long positions may be taken in this counter on dips with a stop below a decisive breach of 428 for an
initial target of 464. It is likely to a gain fresh momentum above 465.

Resistance: 446, 450, 456, 460, 464, 470
Support: 436, 430, 428, 420

Note: All prices relate to NSE spot prices unless otherwise stated. Stop loss is a risk control mechanism and should always be there since it is
a level which if breached signals that the call has gone wrong and steps must be taken to put a stop to further loss. It also quantifies the risk.
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