NIFTY 4932.20

Intra Day

Volatility 87pts
S1 4884.68
S2 4865.85
R1 4988.68
R2 5016.91

SENSEX 16845.83
Intra Day

Volatility 295pts
S1 16722.75
S2 16526.61
R1 16992.73

R2 17066.17

TREND Direction
Short Term upP
Medium Term upP
Long Term UpP

AVERAGES

Daily

13 sma 4605.18
34 sma 4425.99
89 sma 4371.88

NIFTY Intra Week

Volatility 198pts
S1 4410.44
S2 4360.15
R3 4830.30

R4 4868.00
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S&P Nifty (4932.20 points) (+94.65 pts)

It was the record turnover on the Nifty as it galloped another 100 points. The 4900
points mark is also under the belt of the Bulls. The market players are riding the
momentum in the Oil and Gas, Banks and Financial stocks. IT scrips are still under
selling pressure. The A/D ratio was strong at 2:1 and volumes were also higher
than the previous session.

The Nifty is holding on to the steep trendline support in green. Today it is pegged at
4886 points while the support line in black is away at 4589 points. As long as the
trendline in black holds the trend continues to remain up. Traders should continue to
hold with trailing stop losses while declines if any close to 4690-4735 should be
utilized as buying opportunity by investors from short to medium term perspective.

Intraday the 4902 points is the pivot in the Nifty while resistance in rallies is at 4969-
4986 points which if crossed 5016 point in optimistic scenario. Crucial support is at
4886 points and below at 4835-4855 points. The Bulls are going on Twenty- Twenty
cup (T20) style. Will they pacify and come back to Test match mode.
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Technical recommendations

Adi Bir Nuvo Buy for Short term

CMP:1475.20 Tgt1510 & 1536
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The daily candlestick chart of Adi Bir Nuvo shows a breakout above
resistance line in pink on high volumes. It is also moving in an
upward sloping channel in blue. One can buy around Rs.1450-1470
with a strict stop loss below Rs.1413 in close for a target of Rs1510
in the next 7-8 trading sessions and Rs.1536 in the short term and
medium term target Rs.1624 in the short term.
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Amtek Auto A Chance Buy CMP:343.90 Tgt:359 & 376
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The daily candlestick chart of Amtek Auto shows that it is holding

on to the support at Rs.335. Volumes have picked up in the last
session. One can buy at current levels as well as in declines around
Rs.335 with a strict stop loss below Rs.327 in close for pullback up
to Rs.359 and Rs.376in the short term.

* Avoid gap openings and trade in small quantities.

Source: Analyst
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Intraday Range for 25-Sep-2007

ABB LTD. 1307.40 1322.15 1336.95 1309.20 1281.45 1294.40
ACC LTD 1139.85 1150.60 1161.30 1139.30 1117.30 1128.60
BHARTI ARTL 944.85 955.20 965.60 941.60 917.60 931.20
BHEL 2010.25 2033.75 2057.25 2004.50 1951.75 1981.00
BOM DYEING 684.80 702.50 720.25 692.25 664.25 674.50
CENTURY TEXT 854.65 876.40 898.10 839.30 780.50 817.60
HIND UNI LT 223.55 226.00 228.40 222.60 216.80 220.20
ICICI BANK 995.85 1006.60 1017.30 988.30 959.30 977.60
INFOSYS TECH 1763.25 1818.80 1874.40 1789.40 1704.40 1733.80
MAHA.TELE 154.95 157.95 160.90 155.05 149.20 152.10
MARUTIUDYOG 980.20 1008.50 1036.75 971.75 906.75 943.50
ONGC CORPN 927.80 949.80 971.80 922.90 874.00 900.90
PUNJ LLOYD 313.30 317.40 321.55 313.95 306.35 309.80
RANBAXY LAB. 416.90 423.85 430.75 412.10 393.45 405.20
REL COMLTD 598.25 606.60 614.90 592.40 569.90 584.10
REL.CAP. 1574.05 1600.25 1626.40 1568.40 1510.40 1542.25
RELIANCE 2356.70 2391.80 2426.90 2339.90 2252.90 2304.80
RENUKA SUGAR 687.00 704.45 721.85 685.60 649.35 668.20
SATYAM COM 409.15 420.40 431.70 413.50 395.30 402.20
SIEMENS LTD. 1386.80 1409.90 1432.95 1380.95 1328.95 1357.90
STATE BANK 1833.20 1858.45 1883.70 1834.75 1785.80 1809.50
STERLITE IN 713.60 722.60 731.60 711.30 691.00 702.30
SUZLONENERGY 1442.75 1469.20 1495.60 1449.60 1403.60 1423.20
TATA MOTORS 745.20 753.50 761.75 745.75 729.75 737.50
TATA STEEL 748.90 757.80 766.65 747.65 728.65 738.80
TCS LTD. 1005.95 1021.15 1036.40 1010.75 985.10 995.50
TITAN IND. 1462.50 1490.60 1518.75 1466.85 1414.95 1438.70
VIDESH SANCH 430.10 434.10 438.05 428.05 418.05 424.10
WIPRO LTD. 442.75 449.30 455.90 441.40 426.90 434.80
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Intraday Range for 25-Sep-2007

Scrip _ Close _ R1 R2 S/R S2 S1
BANKNIFTY 7656.40 7738.15 7779.05 7629.10 7479.15 7588.20
CNX100 4800.00 4861.50 4892.25 4769.25 4646.25 4738.50
CNXIT 4563.75 4649.40 4692.20 4597.20 4502.20 4554.40
JUNIOR 9609.65 9774.80 9857.40 9562.40 9267.40 9479.80
NIFTY 4940.00 4985.90 5008.90 4924.00 4839.10 4901.00
Amit A Shitut
(91-20) 3024 0376
amit.shitut@religare.in
Daily Technical Report 4
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