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NIFTY    4171.45 

Intra Week 
Volatility 167 pts 

S1 4081.80 

S2 4036.97 

R1 4220.23 

R2 4269.22 

 

SENSEX  14162.71 

Intra Week 

Volatility      482 pts 

S1 13865.07 

S2 13716.25 

R1 14244.63 

R2 14475.37 

TREND Direction 

Short Term  SW 

Medium Term SW 

Long Term  UP 

AVERAGES 
Weekly 

05 sma 4215.23 

08 sma 4169.21 

13 sma 4060.70
 

S&P Nifty (4171.45 points) 
 
It was a volatile week in the Nifty within a narrow range of 4,100-
4,200 points. The Indices kept on swinging with both the parties 
defending their stronghold. After opening up the Bulls failed to 
close the Nifty above 4,200 points but defended their 4,100 points 
mark. Of the Sectoral Indices, Metals and Healthcare closed 
positive with IT, Auto and Cement catching up slowly. The Nifty 
closed 26 points higher as compared with previous week but on low 
volumes. 
 
The Nifty is moving in a small “upward sloping channel” like 
pattern in green; trendline support of which is at 4,112 points. A 
decisive breach of 4,100 points and a couple of day’s close below it 
could test the support line in blue (3,878 points) with a minor 
support at 4,055 points. For fresh up momentum the Nifty has to 
decisively close above 4,245 points. 
 
From an immediate scenario, support in the Nifty is pegged at 4,138 
points and at 4,100 points. If 4,138 points holds; we could see it 
pecking the resistance of 4,206 and 4,235 once again. One should 
trade with stop loss and keep on pocketing gains. Caution is 
advocated as range expansion is likely and hopefully should give a 
trending move in the next couple of days. 
 

 



 

EKC             Buy for ST           CMP: 988.40             Tgt: 1050-1078 

  
 
 
 
 
 
 
 
 
 
 
 

 
 

The daily candlestick chart of EKC shows a vertical decline from Rs.1170 to Rs.930.  
Yesterday, after hitting the trendline resistance it has given a pull back. As long as it 
holds trendline support in blue pegged at Rs.942 one can expect a bounce. High risk 
traders can buy EKC in declines around Rs.965-970 with a strict stop loss 
below Rs.948 in close. If it decisively crosses immediate hurdle at Rs.1008 
one could expect a target of Rs.1050-1078 in the coming 2-3 weeks. 
 
* It’s a chance buy for quick gains hence buy in small quantities with strict 
stop loss 
 
  
Punjab Nat. (PNB)       Chance Buy     CMP: 491.60       Tgt: 510-517  
  
 
 
 
 
 
 
 
 
 
 
 

 
 

The daily candlestick chart of PNB shows a vertical decline from Rs.549 to Rs.485. It 
is holding on to the support at Rs.480-485 for the past couple of sessions. The 
oscillators have reached oversold zone hence one can expect a bounce. High risk 
traders can buy PNB in small quantities in declines around Rs.485 or on a 
decisive breakout above Rs.499 with a strict stop loss below Rs.472 in close 
for a target of Rs.510-517 in the next 7-8 trading sessions. 
 
* It’s a chance buy for quick gains hence buy in small quantities with strict 
stop loss 

 

 



 
 

Intra Week Range for 18/06/2007 – 22/06/2007 

Scrip Close R1 R2 S/R S2 S1 

A.C.C. 819.55 847.80 876.10 804.70 733.30 776.40 

BHARTI TELE 812.50 833.00 853.50 811.50 769.50 791.00 

BHEL 1389.15 1428.40 1467.70 1364.70 1261.70 1325.40 

BOM DYEING 542.70 576.10 609.55 543.55 477.55 510.10 

CENTURY TEXT 604.45 626.70 649.00 600.35 551.70 578.05 

HIND.LEVER 187.05 191.20 195.30 188.40 181.50 184.30 

ICICI BANK 908.00 931.30 954.65 913.65 872.65 890.30 

INFOSYS TECH 2009.35 2042.90 2076.45 2005.45 1934.45 1971.90 

MAHA.TELE 153.10 157.80 162.50 153.20 143.90 148.50 

MARUTIUDYOG 740.50 756.00 771.50 734.50 697.50 719.00 

NIFTY FUTS. 4144.20 4197.05 4249.95 4139.10 4028.25 4086.20 

ONGC CORPN 883.05 899.95 916.85 875.00 833.15 858.10 

PUNJ LLOYD 239.70 251.50 263.25 241.70 220.15 229.95 

RANBAXY LAB. 373.80 383.00 392.15 372.00 351.85 362.85 

REL.CAP. 1022.10 1073.10 1124.05 987.05 850.05 936.10 

RELIANCE 1680.00 1706.70 1733.35 1684.35 1635.35 1657.70 

RIL COM VEN 493.00 517.80 542.65 500.15 457.65 475.30 

SATYAM COM 483.00 506.50 530.05 490.25 450.45 466.70 

SIEMENS LTD. 1305.00 1330.30 1355.55 1287.65 1219.75 1262.40 

STATE BANK 1323.65 1374.35 1425.05 1326.30 1227.55 1275.60 

STERLITE IND 542.75 572.50 602.20 550.30 498.40 520.60 

SUZLONENERGY 1384.25 1427.45 1470.70 1354.75 1238.80 1311.50 

TATA MOTORS 650.40 665.30 680.15 650.15 620.15 635.30 

TATA STEEL 600.10 623.50 646.90 598.60 550.30 575.20 

TCS LTD. 1184.45 1225.65 1266.80 1202.85 1138.90 1161.70 

TITAN IND. 1126.80 1181.85 1236.85 1086.50 936.15 1031.50 

VIDESH SANCH 451.40 464.60 477.75 456.85 435.95 443.70 

WIPRO LTD. 530.40 549.20 568.00 537.10 506.20 518.30 

 
 
 
 



 
Intra Day Range for 18/06/2007 

Scrip Close R1 R2 S/R S2 S1 

A.C.C. 819.55 830.00 840.40 822.60 804.80 812.20 

BHARTI TELE 812.50 826.30 840.10 818.20 796.30 804.40 

BHEL 1389.15 1408.80 1428.40 1384.40 1340.40 1364.80 

BOM DYEING 542.70 555.10 567.50 547.60 527.70 535.20 

CENTURY TEXT 604.45 617.95 631.50 609.10 586.70 595.55 

HIND.LEVER 187.05 188.80 190.60 187.65 184.70 185.85 

ICICI BANK 908.00 920.00 932.00 912.00 892.00 900.00 

INFOSYS TECH 2009.35 2032.20 2055.05 2016.15 1977.25 1993.30 

MAHA.TELE 153.10 154.95 156.80 153.65 150.50 151.80 

MARUTIUDYOG 740.50 747.30 754.10 739.65 725.20 732.85 

NIFTY FUTS. 4144.20 4182.75 4221.35 4153.40 4085.45 4114.80 

ONGC CORPN 883.05 891.60 900.20 883.30 866.40 874.70 

PUNJ LLOYD 239.70 244.95 250.20 241.75 233.30 236.50 

RANBAXY LAB. 373.80 379.95 386.10 375.00 363.90 368.85 

REL.CAP. 1022.10 1036.65 1051.20 1023.45 995.70 1008.90 

RELIANCE 1680.00 1704.55 1729.10 1685.45 1641.80 1660.90 

RIL COM VEN 493.00 499.55 506.10 495.40 484.70 488.85 

SATYAM COM 483.00 492.60 502.25 486.30 470.35 476.65 

SIEMENS LTD. 1305.00 1313.20 1321.35 1304.75 1288.15 1296.60 

STATE BANK 1323.65 1345.70 1367.80 1326.40 1285.00 1304.30 

STERLITE IND 542.75 552.40 562.10 546.20 530.30 536.50 

SUZLONENERGY 1384.25 1412.50 1440.75 1369.75 1298.75 1341.50 

TATA MOTORS 650.40 657.10 663.85 651.15 638.45 644.40 

TATA STEEL 600.10 616.40 632.65 605.75 578.85 589.50 

TCS LTD. 1184.45 1208.25 1232.00 1194.15 1156.30 1170.40 

TITAN IND. 1126.80 1145.50 1164.25 1122.75 1081.25 1104.00 

VIDESH SANCH 451.40 458.90 466.45 454.45 442.45 446.90 

WIPRO LTD. 530.40 536.90 543.35 533.45 523.55 527.00 

 
 
 
 
Disclaimer Attached: 



 
This document has been prepared by Religare Securities Limited (Technical Research 
Department). This is not an offer to buy or sell or the solicitation of an offer to buy or sell any 
security or to participate in any particular trading strategy or as an official confirmation of any 
transaction. The views expressed are those of analyst. The information contained herein is from 
publicly available data or other sources believed to be reliable or developed through analysis. No 
representation or warranty, express or implied, is made as to the accuracy, completeness or 
fairness of the information and opinions contained in this document. Religare accepts no obligation 
to correct or update the information or opinions in it. Religare may discontinue research coverage 
of a subject company or change the opinion(s) without notice. The investment discussed or views 
expressed may not be suitable for all investors and certain investors may not be eligible to 
purchase or participate in some or all of them. Religare recommends that investors independently 
evaluate particular investments and strategies. The user assumes the entire risk of any use made of 
this information. Neither Religare nor any of its affiliates, directors, employees, agents or 
representatives shall be liable for any damages whether direct, indirect, special or consequential 
including lost revenue or lost profits that may arise from or in connection with the use of the 
information. Religare and its affiliates, officers, directors, and employees may from time to time, 
effect or have effected an own account transaction in, or deal as principal or agent in or for the 
securities mentioned in this document. They may perform or seek to perform investment banking 
or other services for, or solicit investment banking or act as advisor or lender / borrower to such 
company (ies) or have other potential conflict or interest with respect to any recommendation and 
related information and opinions.  The recipient should take this into account before interpreting 
the document. This report is not directed or intended for distribution, publication, availability or 
use by, any person or entity who is a citizen or resident of or located in any locality, state, country 
or other jurisdiction, where such distribution, publication availability or use would be contrary to 
law regulation or which would subject Religare and affiliates to any registration or licensing 
requirements within such jurisdiction, persons in whose possession this document comes, should 
inform themselves about and observes, any such restrictions. Copy right in this document vests 
exclusively with Religare. This information should not be reproduced or redistributed or passed 
on directly or indirectly in any form to any other person or published, copied, in whole or in part, 
for any purpose, without prior written permission from Religare. We do not guarantee the integrity 
of any e-mails or attached files and are not responsible for any changes made to them by any other 
person. 
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