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e Andhra Bank has completed 2 Elliott wave cycle and currently trading in 3 rd Elliott wave .

e st Elliott wave stated in 4/2/02 and completed its 5 external impulsive wave with 3 Zig Zag waves corrective pattern
(5-3-5) in 16/6/06

e 2nd Elliott wave started in 4/1/08 and completed its 5 external impulsive wave with 3 Irregular corrective wave in
8/5/09

e  Current price has completed 4th Corrective wave and retraced down till 61.8% and ready to form 5th External impul-
sive wave

e Going by the Elliott wave calculation , the stock might touch to 260 —280 level CMP ( 146) till Feb 2012
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DISCLAIMER: The information and views presented in this report are prepared by Monarch Research & Bro-
kerage (p) Ltd ( hereinafter referred as MRBPL) and is based on our analysis and upon sources that we consider
reliable. We, however, do not vouch for the accuracy or the completeness thereof. This Newsletter is for re-
stricted circulation and not for public distribution. The information furnished in this document is solely for your
information and must not be reproduced or redistributed in any manner. All having excess to this document are
required to observe such restrictions. The information in this document is for personal information and we are
not soliciting any action based upon it. Recipients of this report should rely on their own investigation and take
their own professional advice. Recommendation in this report may or may not suit risk reward ratio of individual
investors and hence should not be completely rely upon. The analyst of this document certifies that the views
expressed in this document are his or her personal views on the subject and most accurate to the best of his/her
knowledge. MRBPL and/or its affiliates, officers, directors, employees, remisers at all various locations may
from time to time hold any long or short positions and /or have any direct or indirect interest resulting in mone-
tary gains of any nature and /or have other potential conflict of interest with respect to any view expressed in this
document. Recipients may please note that neither MRBPL nor any associate(s) accepts any liability or losses
arising from the use of this information and views mentioned in this document. No part of this material may be
duplicated in any form and/or redistributed without MRBPL’s prior written permission.

HONORS: Information contained in this report is obtained from various reliable sources such as capital line,
company website and in house data bank. We sincerely thank each different source for the valued information
provided and purpose to use the information is just to share the information without any prejudice, malafied in-
tention and/or for any commercial gains.
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