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Executive Summary of Daily Market Strategy 

Technical View: Cash Market  

After showing selling pressure for consecutive two days, Nifty made inverted hammer candlestick pattern 
on Daily chart, which shows Bulls are trying to protect important support at 4950 levels. Nifty’s short term 
trend is down as long as Nifty trades below 5150 levels. Volatility may be continuing in 4950-5150 range.      

For Daily Purpose, Trend deciding level is 5000. If Nifty shows strength above 5000 levels, then rally to 
5050/5080/5125 levels may be seen. If Nifty does not show strength above 5000 level then selling pressure till 
4950/4925/4875 levels may also be seen.                

 Trading calls for the day (High Risk/Medium Return)   

Scrip (LTP) Action At Price For Target of Stop Loss Duration 
PFC (303) BUY  ABOVE 303 312 298 1 DAY 

MPHASIS (554.50) SELL  BELOW 555  545 561 1 DAY 
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Technical view for the day 10th June 2010 

On Thursday, Nifty’s opening may depend upon Global clues. After showing selling pressure for consecutive two 
days, Nifty made inverted hammer candlestick pattern on Daily chart, which shows Bulls are trying to protect 
important support at 4950 levels. Nifty’s short term trend is down as long as Nifty trades below 5150 levels. Volatility 
may be continuing in 4950-5150 range. For Daily Purpose, Trend deciding level is 5000. If Nifty shows strength 
above 5000 levels, then rally to 5050/5080/5125 levels may be seen. If Nifty does not show strength above 5000 
level then selling pressure till 4960/4925/4875 levels may also be seen.      

Closing summary 

Nifty opened on a positive note at 4985.05 levels and showed good strength till 1 O clock and Nifty made high at 
5050.60 levels. However, profit booking was seen from resistance at 5050 levels and Nifty made low at 4980.10. 
Some recovery was seen from day’s low and Nifty closed on a flat note in green at 5000.30 levels with 13.2 points 
gain. Volumes were marginally lower than previous session but market breadth was positive with 731 advances, 
603 declines and 45 stocks unchanged. Nifty June Future closed with 9.90 points discount at 4990.40 levels. 
Sensex closed in on a flat note in green at 16657.89 levels with 40.79 points gain. 

Metal, Healthcare and Oil&Gas sectors were up more than 1.25%. Realty sector was up by 0.92%. Capital Goods 
and Banking sectors were up nearly 0.60%. Auto sector was up by 0.35%. FMCG sector was down by 2.41% and 
IT sector was down by 1.26%.Bhartiartl (up by 6.15%) and Ster (up by 3.36%) were top gainers. ITC (down by 
3.22%) and TataPower (down by 2.45%) were losers.  

Nifty Trend Watch 

Date Nifty Cash (Future    
prem/disc) 

9-06-2010 Close Today 5000.30 (4990.40) 

R2 5080 

R1  5050 

Trend Deciding level 5000 

S1  4950/4925 

 10-06-2010 

S2  4875 
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Trading calls for the day (High Risk/Medium Return)  
 
Scrip (LTP) Action At Price For Target of Stop Loss Duration 
PFC (303) BUY  ABOVE 303 312 298 1 DAY 

MPHASIS (554.50) SELL  BELOW 555  545 561 1 DAY 
  
  
   
Most Active Stocks 

SCRIPS LTP R1 R2 S1 S2 Trend 
HINDALCO 451.25 138 141 130 126 downtrend 

RENUKA 735.55 65 66 63 62 uptrend 

ICICI BANK 816.50 839 851 815 804 uptrend 

SESAGOA 996.25 357 364 339 328 uptrend 

IFCI 167.15 54 55 52 51 uptrend 

Daily Trend Levels: 
SCRIPS LTP R1 R2 S1 S2 Trend 

ABB 855.00 859 863 852 848 downtrend 

ACC 864.95 875 886 845 825 upward 

AMBUJACEM 115.00 117 119 114 112 downtrend 

AXISBANK 1236.70 1253 1269 1223 1208 upward 

BHARTIARTL 274.25 280 287 263 252 upward 

BHEL 2298.00 2329 2361 2263 2228 downtrend 

BPCL 554.20 564 574 546 537 upward 

CAIRN 290.65 294 297 288 284 upward 

CIPLA 325.55 328 332 321 317 downtrend 

DLF 259.20 264 269 254 249 upward 
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GAIL 456.00 461 466 450 443 upward 

HCLTECH 363.05 368 374 358 353 downtrend 

HDFC 2712.00 2748 2785 2678 2644 upward 

HDFCBANK 1885.00 1904 1923 1859 1832 upward 

HEROHONDA 1922.00 1944 1966 1905 1887 downtrend 

HINDALCO 134.10 138 142 130 125 downtrend 

HINDUNILVR 249.45 254 259 245 240 upward 

ICICIBANK 826.50 839 852 815 803 upward 

IDEA 53.65 473 510 416 395 upward 

IDFC 165.00 168 171 162 158 upward 

INFOSYSTCH 2629.95 2660 2691 2608 2586 downtrend 

ITC 278.15 285 293 273 268 downtrend 

JINDALSTEL 617.70 626 634 610 601 upward 

JPASSOCIAT 119.25 122 125 117 114 downtrend 

KOTAKBANK 738.00 747 757 732 726 downtrend 

LT 1649.00 1661 1674 1626 1603 upward 

M&M 577.90 585 592 571 563 upward 

MARUTI 1305.25 1319 1333 1291 1276 upward 

NTPC 198.45 201 204 197 195 downtrend 

ONGC 1191.00 1210 1230 1170 1149 upward 

PNB 1020.15 1030 1041 1005 990 upward 

POWERGRID 102.40 104 106 101 99 downtrend 

RANBAXY 419.35 422 425 416 412 upward 

RCOM 170.65 174 178 166 161 upward 

RELCAPITAL 666.00 675 684 656 645 upward 

RELIANCE 1008.00 1016 1024 1000 991 upward 

RELINFRA 1070.00 1087 1104 1056 1041 upward 

RPOWER 152.50 155 157 151 148 upward 

SAIL 192.55 196 200 188 183 upward 

SBIN 2272.00 2302 2332 2250 2227 downtrend 

SIEMENS 686.35 700 714 679 671 downtrend 

STER 629.70 641 653 611 592 upward 

SUNPHARMA 1692.25 1706 1721 1672 1652 downtrend 

SUZLON 53.50 55 57 52 50 upward 

TATAMOTORS 729.25 742 755 720 710 downtrend 

TATAPOWER 1213.00 1240 1267 1197 1180 downtrend 

TATASTEEL 463.50 470 478 453 443 upward 

TCS 735.55 753 771 724 712 downtrend 

UNITECH 69.20 71 73 67 64 upward 

WIPRO 631.20 643 655 623 614 downtrend 

Disclaimer: This report, which contains information based on research carried by or on behalf of Bonanza Portfolio Limited, is neither advice nor any offer to sell or a 
solicitation to buy any securities, it contains information for the intended recipient only and no other person. Further the intended recipient is also advised to exercise 
restraint in placing any dependence on this report, as the sender, Bonanza Portfolio Limited, neither claims or guarantees the accuracy of any information contained 
herein nor assumes any responsibility in relation to losses arising from the errors of fact, opinions contained herein or the dependence placed on the same. The 
information herein may change any time due to the volatile market conditions, and may not be accurate, complete or exhaustive, the recipient therefore is advised to 
use his own discretion and judgment, while entering into any transactions, whatsoever. Further, Bonanza, its directors employees and associates may or may not 
have trading or investment positions in the securities mentioned herein.  
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