
 Nifty made a new 2010 high but closed the day below
6040 in today's session.

 The index is now trading at the upper end of the
consolidation band of 6040 to 5800.

 We expect the index to witness profit booking in the
coming days.

 The correction could drag the index till 5800 where it
would find some Buying support.

 The daily, weekly and hourly charts are in overbought
zone and therefore we expect consolidation in 6040-
5800 range in the Nifty.

 The technical charts are not favoring further rise as the
pattern, indicators, market breadth are suggesting a
correction in the Nifty in the short term.

 We therefore would not advise to go long on Nifty and
wait for correction, first till 5800.
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Profit booking expected

Sector update
BSE Oil & Gas Index - Daily Chart

 On the daily chart the MACD is turning into Buy mode.

 Oil & Gas index would target the upper end of the
consolidation band, which is at 11000.

 On daily chart the momentum oscillators are witnessing
positive divergence suggesting downside is limited.

 The target price of consolidation or rectangular pattern
is at 11000 and stop loss will be at 10550.

 Best Buy picks: Reliance and ONGC
Sector Trend Closing Change Support Resistance
(BSE) (short term) (%)
AUTO Negative 9,553.88 0.48 9400 9600
BANKEX Negative 13,911.90 -0.01 13800 14200
CD Negative 6,422.42 1.64 6100 6450
CG Positive 15,908.62 0.42 15500 16050
FMCG Negative 3,726.88 -0.67 3500 3800
HC Positive 6,013.29 0.63 5800 6010
IT Positive 5,944.67 -0.48 5800 6200
METAL Negative 17,009.41 2.15 16800 17020
OIL&GAS Positive 10,736.55 0.85 10400 10800
POWER Negative 3,226.18 0.83 3100 3250
PSU Negative 10,396.67 0.82 10100 10400
REALTY Negative 3,741.59 1.23 3650 3800

India closing Targets Reversal

Nifty 6036 5800 6080

Sensex 20117 19400 20300

Averages (Nfity)
10DMA 5936
20DMA 5740
40DMA 5656
200DMA 5240

Levels For The Day
Nifty Sensex

Supp. Resi. Supp. Resi.
5940 6040 19950 20150
5880 6050 19830 20200
5850 6080 19750 20300

BIAS FOR THE SHORT TERM
(1 to 3 weeks)
DOWN ↓↓↓↓↓

BIAS FOR THE MEDIUM TERM
(1 to 3 months )
DOWN ↓↓↓↓↓
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