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Recent high surpassed

Nifty chart: 3,470

After a good opening, the domestic stock market
continued to climb northward in morning session. However,
in the later part of the day on account of massive selling
pressure the indices gave off the early gains to end the
day on almost a flat note. The Sensex ended the day 34
points, while Nifty was 10 points down. Today, Nifty has
cleared 3512 levels, as per which the alternate view of
extension in the current rally has come into play, the target
for which is pegged at 3650. However, the hourly chart
portrays a slight negative picture for the reason that Nifty
has formed a double top with negative divergence in the
momentum oscillator KST. But this negative picture will
get consideration only after the breach of the hourly
averages and the rising trend line. On the other hand, if
the double top gets violated, we will witness a sharp rise.
At the time of closing, the overall decline to advance ratio
was poised at 1.2 to 1 on the BSE.

60 minute chart

On the hourly chart, the momentum oscillator KST has
given a negative crossover. Our short-and mid-term
biases are revised up for the target of 3650 and 3700
respectively with the short- and mid-term reversals nailed
at 3350 and 3290 respectively.

Stocks from mid-cap and small-cap space however ended
the day on a negative note, lower by 0.4% and 1%
respectively. Barring stocks from banking and capital goods
space, selling was witnessed in stocks across all other
sectors. Realty and power sector stocks remained the top
losers of the day. From the 30 stocks of the Sensex, ICICl  \1arket Breadth
Bank (up 8%), Sterlite Industries (up 4%) and Wipro (up

. . BSE NSE
4%) led the pack of gainers. However Ranbaxy Laboratories
. Advances 1,158 478
(down 5%) and Reliance Infrastructure (down 4%) led the .
Declines 1,341 729
pack of losers.
Unchanged 83 46
Volume (Rs) 4,868cr 15,317cr
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Short Term Trend

Trend

Reversal

Support/Resistance

Target
Sensex 11850
Nifty 3650

Down below 10955

Down below 3350

10955711850

3350/3650

Medium Term Trend

Target Trend Reversal Support/Resistance
Sensex 12200 f Down below 10715 10715/12200
Nifty 3700 f Down below 3290 3290/3700
Icon guide
f Up * Down \/. Downswing matures /\ Upswing matures
Trendy Levels
Sensex Nifty
Support Resistance Support Resistance
11200 11500 3440 3500
11050 11650 3400 3550
10900 11800 3350 3600
20DSMA 40DEMA 20DSMA 40DEMA
10604 10113 3272 3121
BSE Sensex: 11,371 Nifty: 3,470
SENS EX
Date Recommendation Action Stop Loss/ Stop Loss/ Buy/Sell  Closing  Potential % Targets
Reversal Reversal Price Price P/L at
(Intra-day) (Closing) CMP
20-04-09 Sensetheindex Sell - 11,367 10,907 11,371 -4%  10,100-9,400
NOTE: * will be done based on Nifty call
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Date Recommendation Action Stop Loss/  Stop Loss/ Buy/Sell ~ Closing  Potential % Targets
Reversal Reversal Price Price P/L at
(Intra-day) DCL (CMP) CMP
24-04-09 SBI Buy 1,279.0 - 1,316.0 1,282.1 -3% 1,447-1,565
24-04-09 LiC Housing Buy 324.3 - 334.0 341.6 2% 374-399
21-04-09 Welspun Gujarat Buy - 88.3 102.5 101.8 -1% 124-143
21-04-09 Man Industries Buy - 29.6 34.5 31.1 -10% 39-45
21-04-09 Kingfisher Sell 422 - 37.5 39.6 -5% 33-28
21-04-09 Dr Reddy Sell - 566.0 543.0 565.2 -4% 501-462
21-04-09 Jaiprakash Sell Stopped Out - 114.9 128.6 -11% 91-66
20-04-09 RIL Sell - 1,786.0 1,699.0 1,784.8 -5% 1,601-1,506
20-04-09 ITC Sell - Stopped Out 182.6 193.2 -5% 175-166
NOTE: Kindly note that all stop losses in Smart Charts Calls are on closing basis unless specified.
TPB: Trailing profit booked
For the short term—1 to 5 days
Stock Action Action date Stop loss Price Closing price Targetl  Target2
ONGC Buy 24-04-09 Stopped out 856.0 839.0 870.0 890.0
Alstom Power Sell 24-04-09 331.0 323.2 320.4 316.0 310.0

NOTE: Kindly note that all stop losses in Momentum Calls are on an intra-day basis.

TPB: Trailing profit booked
NOTE : Action taken after market hours will be highlited in blue colour.
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For April 28, 2009
Scrip Name Support Levels Close Resistance Levels Action
S1 S2 (Rs) R2 R1
NIFTY Futures 3360 3420 3465.0 3520 3600 Go long above R2,Go short below S2.
Adlabs Film 218 225 228.4 233 239 Go short below S2.
Century Text 215 222.8 226.0 229 238 Go short below S2.
DLF 232 236 243.9 246 254 Go short below S2.
HUL 219.5 229 231.0 234.5 239 Go short below S2.
ICICI Bank 441.5 456 468.0 478 491 Go long with stop loss below S2.
Infosys 1379 1405 1432.0 1450 1484 Go long above R2 / Go short below S2.
J P Associates 120.0 127.2 130.3 133.0 139.6 Go long above R2.
Maruti 764 786 807.5 821 845 Go short with stop loss above R2.
Reliance 1718 1759 1784.9 1807 1844 Go short with stop loss above R2.
Reliance Capital 496 525.2 532.3 547 568 Go short below S2.
Reliance Comm 215 220 223.6 227.4 236 Go short below S2.
SAIL 108.0 110.0 112.0 114.0 116.0 Go short below S2.
SBI 1200 1264 1282.0 1305 1330 Go short below S2.
Tata Motors 230 242 248.0 252 260 Go short below S2.
Tata Steel 237 248 253.0 260 272 Go short below S2.
INR 49.85 50.10 50.22 50.40 50.62 Sell at R2 with SL above R1.
*Note: Closing price of Nifty futures is last traded price of Nifty futures on NSE

t our products and services cli

Disclaimer
“This document has been prepared by Sharekhan Ltd.(SHAREKHAN) This Document is subject to changes without prior notice and is intended only for the person or entity to which it is addressed to and may contain
confidential and/or privileged material and is not for any type of circulation. Any review, retransmission, or any other use is prohibited. Kindly note that this document does not constitute an offer or solicitation for
the purchase or sale of any financial instrument or as an official confirmation of any transaction.

Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. SHAREKHAN will not treat recipients as customers by virtue of their receiving this report.

The information contained herein is from publicly available data or other sources believed to be reliable. While we would endeavour to update the information herein on reasonable basis, SHAREKHAN, its subsidiaries
and associated companies, their directors and employees (“SHAREKHAN and affiliates™) are under no obligation to update or keep the information current. Also, there may be regulatory, compliance, or other reasons
that may prevent SHAREKHAN and affiliates from doing so. We do not represent that information contained herein is accurate or complete and it should not be relied upon as such. This document is prepared for assistance
only and is not intended to be and must not alone betaken as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Each recipient of this document should make
such investigations as it deems necessary to arrive at an independent evaluation of an investment in the securities of companies referred to in this document (including the merits and risks involved), and should consult
its own advisors to determine the merits and risks of such an investment. The investment discussed or views expressed may not be suitable for all investors. We do not undertake to advise you as to any change of our
views. Affiliates of Sharekhan may have issued other reports that are inconsistent with and reach different conclusion from the information presented in this report.

This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication,
availability or use would be contrary to law, regulation or which would subject SHAREKHAN and affiliates to any registration or licensing requirement within such jurisdiction. The securities described herein may or may
not be eligible for sale in all jurisdictions or to certain category of investors. Persons in whose possession this document may come are required to inform themselves of and to observe such restriction.

SHAREKHAN & affiliates may have used the information set forth herein before publication and may have positions in, may from time to time purchase or sell or may be materially interested in any of the securities mentioned
or related securities. SHAREKHAN may from time to time solicit from, or perform investment banking, or other services for, any company mentioned herein. Without limiting any of the foregoing, in no event shall
SHAREKHAN, any of its affiliates or any third party involved in, or related to, computing or compiling the information have any liability for any damages of any kind. Any comments or statements made herein are those
of the analyst and do not necessarily reflect those of SHAREKHAN.”
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