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International News: 
• July home prices rose 0.3%, according to a report from the Federal Housing 

Finance Agency (FHFA) released shortly after the start of trading. That was short 
of forecasts for a rise of 0.5%, according to Briefing.com survey of economists. 
Home prices rose a revised 0.1% in June. (Source: CNNMoney) 

• New Zealand emerged from its worst recession in three decades, unexpectedly 
expanding for the first time in six quarters on rising consumer spending and 
exports of logs and dairy products. The nation’s currency surged. Gross domestic 
product increased 0.1 percent in the three months to June 30 following a 0.8 
percent drop in the first quarter, Statistics New Zealand said in Wellington 
today. The median estimate in a Bloomberg survey of 12 economists was for a 
0.2 percent contraction. (Source: Bloomberg) 

 
Domestic news: 

• The Asian Development Bank has raised its growth forecast for India to 6% in the 
current financial year from its earlier projection of 5%.  (Source: ET)  

• Consumer durable companies are looking at 20-30% rise in sales in this festive 
season. (Source: BL) 

      Corporate news: 

• Reliance Communications, the country’s second-largest mobile telephone 
company, will seek regulatory approval to sell 10% stake in its telecom 
infrastructure unit, Reliance Infratel. (Source: BS) 

• Sterlite has offered Grupo Mexico that the company will not be liable for USD900 
million of liability related to 2003 Peruvian mine transfer. (Source: BS) 

• Patni Computer Systems has identified two acquisition targets, one each in the 
US and Europe, and plans to close at least one by November 2009. (Source: ET) 

• Infrastructure company, Jaiprakash Associates is set to sell the second tranche of 
its treasury shares to raise USD200 million to finance its existing projects. 
(Source: ET) 

• Natco is in race to supply 10 million capsules of Natflu, the generic version of 
Tamifluoseltamivir, used to treat swine flu. (Source: ET) 
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Domestic Indices Level %  chg

BSE Sensex 16886.4 0.9

BSE Midcap 6217.0 0.7

BSE Smallcap 7451.0 1.0

NSE Nifty 5020.2 0.9

ADRs $  Price %  chg

Dr. Reddy 18.1 0.2

HDFC Bank 110.4 2.5

ICICI Bank 35.8 2.2

Infosys 49.3 0.7

Satyam 6.4 1.9

Sterlite 15.8 2.4

Tata Motors 13.2 3.4

Intl' Indices(08.30IST) Level %  chg

Dow Jones 9829.9 0.5

Nasdaq 2146.3 0.4

FTSE 5142.6 0.2

Nikkei 10370.5 -0.7

Hang Seng 21657.3 -0.2

Kospi 1711.4 -0.4

SGX Nifty 5022.0 0.0

%  chg

Oil ($ per barrel) 71.5 -0.4

Gold (per ounce in INR) 15908.0 0.4

Re/$ 47.9 0.1

Top Gainers % (BSE)  Price %  chg

P&G 1577.45 12.29

Moser Baer 99.3 8.64

LICHou 820.8 7.35

Ind Inf 149.9 6.09

Mphasis 658.5 5.74

Top Losers % (BSE)  Price %  chg

Bharat Forge 271.5 -5.43

Guj Nre 66.4 -3.84

Jubilant Org 232.6 -3.47

Bharti Air 428.1 -3.28

Jaipra Ass 250 -2.67

Rs. crore

FII Figures

DII

Metal Prices ($/tn) Price %

Copper 6261.0 1.3

Aluminium 1855.3 0.3

Zinc 1919.8 1.4  
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Insider Trades 

Company Name of Acquirer / Seller Transaction Date Buy /Sale
No.of Shares 
Transacted

Holding after 
Transaction

Quantity % Quantity %

IL&FS Investment 
Managers Ltd Alok Bhargava 10/9/2009 S 4000 7250 0.02
Shree Ashtavinayak Cine 
Vision Ltd Dahlia Traders Pvt Ltd 9/9/2009 B 100000 0.1 33318270 31.8
Shree Ashtavinayak Cine 
Vision Ltd Dhilin H Mehta 2/9/2009 S 500000 0.48
Tata Investment 
Corporation Ltd M J Kotwal 10/8/2009 B 249 3750
Tata Investment 
Corporation Ltd M J Kotwal 10/8/2009 B 3000
Tata Investment 
Corporation Ltd N A Soonawala 10/8/2009 B 4000 5000 0.01
Tata Investment 
Corporation Ltd N A Soonawala 10/8/2009 S 9000
Tata Investment 
Corporation Ltd Noel N Tata 10/8/2009 B 2594 13957 0.03

 (Source: BSE) 
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NIFTY DAILY CHART 

 
 
Nifty: (5020): The index opened on a positive note and saw range bound trading during the day, s 
trading session. It ended the day with gain of 44 points. 
 
The index is in a steady uptrend. The index is trading around the upper end of its rising channel. 
Projection along the channel is round 5065.Index can test higher level around 5065 levels. On the 
downside index has support around 4980-4960 band,intra day declines should find support around this 
level.         
 
Conclusion: Expect a rise towards 5065 levels. 
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 Nifty Sep contract ends the Day up by 
52.55 points at  a premium of 10.55 points 
in Sep contracts adding OI by 3.3% across 
all active Nifty futures contracts. 

  Nifty Open Int PCR rises to 1.773 from 
1.728 the previous Day.  

 Highest OI in Nifty put at 4600 Sep 
strike and calls rises to 5000 Sep strike.  

 Nifty put options add 14.82 Lakhs and 
call options pares 3.06 Lakh in OI during 
the Day.  

 Nifty VIX at 26.80 from 25.86 
marginally moving up over the Day. 

 Long build up seen in APIL, ZEEL, 
LICHSGFIN, UCOBANK, HDFC, ORCHIDCHEM, 
MOSERBAER, POLARIS, LITL, INDIAINFO, 
RANBAXY, MPHASIS & TTML over the Day.  

 Market wide rollover at 37.80% 
compared to 3 month average of 39.09% 
and 6 month average of 40.42%.  

 Nifty rollover at  36.01% compared to 
54.28% in last expiry. 3 month average at 
42% and 6 month average at 46%.  

 In the no of contracts rolled over Nifty 
sees 21% lower rollover compared to last 
expiry.  

 FII side saw short long build up in Nifty 
and long liquidation in stock futures and 
Nifty options was sold.  

 Lower rolls seen in Nifty and Stock 
futures as compared to the same period 
last expiry 

Views and Analysis: 

Nifty IV marginally moved up over the day 
and the PCR continued it rise over the day 
as more puts were added and calls side saw 
paring of OI. 

Positive opening to the week is expected to 
continue and the bias is expected to be 
positive for the day.  

Significant addition seen in Nifty 5000 and 
5100 Sep puts indicating rising resistances 
levels.  

Upside resistances in Nifty near contracts 
seen at 5070 and then at 5120 levels.  

Supports seen at 4940 levels.  

 

 

Nifty and Futures   Close Change 
Prem 
/Disc 

Nifty  5020.20 44.15   

Nifty Near  5030.75 52.55 10.55 

Nifty Mid  5044.35 58.00 24.15 

       

Futures   OI Chng %Chng 

Bank Nifty Futures  1239900 14100 1.2% 

CNXIT Futures  16700 1300 8.4% 

Minifty  1582300 82780 5.5% 

NIFTY All Futures  32794950 1040400 3.3% 

Nifty Near  20986750 -4403950 -17.3% 

Nifty Mid  11577350 5397400 87.3% 

Nifty Far  230850 46950   

PCR     Vol OI 

Nifty All   1.392 1.773 

Nifty Near   1.370 2.608 

Nifty Mid   1.451 1.386 

Market all   1.313 0.622 

Open Interest in Rs Crores All Chng % Chng 

Market wide  114097.39 2150.07 1.92% 

All Futures  51774.43 1468.45 2.92% 

Nifty futures  16514.14 700.85 4.43% 

Options  62322.96 681.62 1.11% 

Stock Futures  33372.61 694.07 2.12% 

Nifty Long dated options 12816.90    

OI Spread   Near Mid Far 

Market wide  67766.52 32686.65 499.02 

All Futures  31743.75 19878.98 151.70 

Nifty futures  10557.91 5840.02 116.21 

Options  36022.77 12807.68 347.32 
 

FII in Derivative Net + / - OI OI Prev Net OI Chng 
Chng in 
contract 

INDEX FUTURES 199.64 16768.70 15782.57 986.13 31699 

INDEX OPTIONS -122.45 36655.17 35467.82 1187.35 34766 

STOCK FUTURES -17.13 25110.99 24894.02 216.97 -4337 

STOCK OPTIONS -8.36 1775.62 1770.31 5.31 -97 

Net 52 80310 77915 2396 62031 
  
Data Source NSE Provisional figures for FII Data / Seediff / NSE Bhav copy 
NSE scrip codes are used in the report.  
All changes are over the week except Stock options addition and Nifty options addition.  
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Stock options addition over the Day. 
 

Stock calls addition       
SYMBOL EXPIRY_DT STRIKE_PR OPTION_TYP SETTLE_PR CONTRACTS OPEN_INT Chng in lot 

HINDUNILVR 29/10/2009 270 CA 7.8 206 183000 147 
IFCI 29/10/2009 60 CA 3.4 136 1639040 78 
BHARTIARTL 24/09/2009 450 CA 1.45 122 141000 60 
GMRINFRA 24/09/2009 145 CA 2.4 115 158750 60 
BHARTIARTL 29/10/2009 450 CA 13.95 67 37000 59 
BHARTIARTL 24/09/2009 430 CA 5.45 226 136500 54 
HINDALCO 24/09/2009 135 CA 3.5 182 594542 48 
ISPATIND 29/10/2009 25 CA 1.85 79 2116500 43 
INFOSYSTCH 29/10/2009 2460 CA 63.5 34 7600 33 
CAIRN 29/10/2009 265 CA 12.05 31 47500 31 

Stock Puts addition       
SYMBOL EXPIRY_DT STRIKE_PR OPTION_TYP SETTLE_PR CONTRACTS OPEN_INT Chng in Lot 

HINDUNILVR 29/10/2009 270 PA 10.45 107 108000 100 
BHARTIARTL 29/10/2009 380 PA 4.05 60 32500 60 
INFOSYSTCH 24/09/2009 2400 PA 18.25 89 10600 49 
ICICIBANK 24/09/2009 840 PA 5.35 172 96600 48 
HDFC 24/09/2009 2600 PA 5.8 39 5400 36 
DLF 24/09/2009 430 PA 7.35 101 60800 33 
IDFC 24/09/2009 150 PA 3.65 54 150450 30 
INFOSYSTCH 24/09/2009 2370 PA 9.9 72 11000 30 
DLF 24/09/2009 410 PA 1.05 87 104800 29 
DLF 24/09/2009 420 PA 2.7 156 132800 29 

 
 Nifty options addition during the Day.  

Nifty Options      

Max +ve Change  Expiry Strike OI Chng Last 

Nifty Puts 24-Sep-09 5000 5023600 926900 19.05 

  29-Oct-09 4900 1458300 667650 110.85 

  24-Sep-09 5100 1142850 556300 71.55 

  29-Oct-09 4800 2394450 397350 82.70 

Nifty Calls 24-Sep-09 5100 3261200 818800 10.35 

  29-Oct-09 5300 2059800 523550 59.60 

  29-Oct-09 5000 1454750 201450 189.60 

  29-Oct-09 5500 530550 151200 20.95 
Max -ve 
Change Expiry Strike OI Chng Last 

Nifty Puts 24-Sep-09 4600 6951300 -703200 1.35 

  24-Sep-09 4800 4864650 -451450 2.40 

  24-Sep-09 4900 4020500 -337400 5.10 

  24-Sep-09 4500 4349000 -245150 1.25 

Nifty Calls 24-Sep-09 4900 2819450 -634200 130.05 

  24-Sep-09 5000 3932550 -603700 50.00 

  24-Sep-09 4800 1624300 -422950 228.70 

  24-Sep-09 4700 958400 -277900 328.75 

Max OI Nifty Expiry Strike OI Chng Last 

Put 24-Sep-09 4600 6951300 -703200 1.35 

Calls 24-Sep-09 5000 3932550 -603700 50.00 
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DISCLAIMER 
Centrum Broking (Pvt) Ltd.(“Centrum”)  is a full-service, Stock Broking Company and is a member of The Stock Exchange, Mumbai (BSE) and 
National Stock Exchange of India Ltd. (NSE).  Our holding company Centrum Capital Ltd. is an investment banker and an underwriter of securities. As 
a group Centrum has Investment Banking, Advisory and other business relationships with a significant percentage of the companies covered by our 
Research Group.  Our research professionals provide important inputs into the Group's Investment Banking and other business selection processes. 

Recipients of this report should assume that our Group is seeking or may seek or will seek Investment Banking, advisory, project finance or other 
businesses and may receive commission, brokerage, fees or other compensation from the company or companies that are the subject of this 
material/report.   Our Company and Group companies and their officers, directors and employees, including the analysts and others involved in the 
preparation or issuance of this material and their dependants, may on the date of this report or from, time to time have "long" or "short" positions in, act 
as principal in, and buy or sell the securities or derivatives thereof of companies mentioned herein. Our sales people, dealers, traders and other 
professionals may provide oral or written market commentary or trading strategies to our clients that reflect opinion that are contrary to the opinions 
expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommendations 
expressed herein. We may have earlier issued or may issue in future reports on the companies covered herein with recommendations/ information 
inconsistent or different those made in this report.   In reviewing this document, you should be aware that any or all of the foregoing, among other 
things, may give rise to or potential conflicts of interest. We and our Group may rely on information barriers, such as "Chinese Walls" to control the 
flow of information contained in one or more areas within us, or other areas, units, groups or affiliates of Centrum.    

This report is for information purposes only and this document/material should not be construed as an offer to sell or the solicitation of an offer to buy, 
purchase or subscribe to any securities, and neither this document nor anything contained herein shall form the basis of or be relied upon in connection 
with any contract or commitment whatsoever. This document does not solicit any action based on the material contained herein. It is for the general 
information of the clients of Centrum. Though disseminated to clients simultaneously, not all clients may receive this report at the same time.  Centrum 
will not treat recipients as clients by virtue of their receiving this report. It does not constitute a personal recommendation or take into account the 
particular investment objectives, financial situations, or needs of individual clients. Similarly, this document does not have regard to the specific 
investment objectives, financial situation/circumstances and the particular needs of any specific person who may receive this document. The securities 
discussed in this report may not be suitable for all the investors. The securities described herein may not be eligible for sale in all jurisdictions or to all 
categories of investors. The countries in which the companies mentioned in this report are organized may have restrictions on investments, voting rights 
or dealings in securities by nationals of other countries.   The appropriateness of a particular investment or strategy will depend on an investor's 
individual circumstances and objectives. Persons who may receive this document should consider and independently evaluate whether it is suitable for 
his/ her/their particular circumstances and, if necessary, seek professional/financial advice. Any such person shall be responsible for conducting 
his/her/their own investigation and analysis of the information contained or referred to in this document and of evaluating the merits and risks involved 
in the securities forming the subject matter of this document.  

The projections and forecasts described in this report were based upon a number of estimates and assumptions and are inherently subject to significant 
uncertainties and contingencies. Projections and forecasts are necessarily speculative in nature, and it can be expected that one or more of the estimates 
on which the projections and forecasts were based will not materialize or will vary significantly from actual results, and such variances will likely 
increase over time. All projections and forecasts described in this report have been prepared solely by the authors of this report independently of the 
Company. These projections and forecasts were not prepared with a view toward compliance with published guidelines or generally accented 
accounting principles. No independent accountants have expressed an opinion or any other form of assurance on these projections or forecasts. You 
should not regard the inclusion of the projections and forecasts described herein as a representation or warranty by or on behalf of the Company, 
Centrum, the authors of this report or any other person that these projections or forecasts or their underlying assumptions will be achieved. For these 
reasons, you should only consider the projections and forecasts described in this report after carefully evaluating all of the information in this report, 
including the assumptions underlying such projections and forecasts. 

The price and value of the investments referred to in this document/material and the income from them may go down as well as up, and investors may 
realize losses on any investments. Past performance is not a guide for future performance. Future returns are not guaranteed and a loss of original capital 
may occur. Actual results may differ materially from those set forth in projections. Forward-looking statements are not predictions and may be subject 
to change without notice. Centrum does not provide tax advice to its clients, and all investors are strongly advised to consult regarding any potential 
investment.  Centrum and its affiliates accept no liabilities for any loss or damage of any kind arising out of the use of this report.  Foreign currency 
denominated securities are subject to fluctuations in exchange rates that could have an adverse effect on the value or price of or income derived from the 
investment. In addition, investors in securities such as ADRs, the value of which are influenced by foreign currencies effectively assume currency risk. 
Certain transactions including those involving futures, options, and other derivatives as well as non-investment-grade securities give rise to substantial 
risk and are not suitable for all investors. Please ensure that you have read and understood the current risk disclosure documents before entering into any 
derivative transactions.  

This report/document has been prepared by Centrum  based upon information available to the public and sources, believed to be reliable. No 
representation or warranty, express or implied is made that it is accurate or complete.  Centrum has reviewed the report and, in so far as it includes 
current or historical information, it is believed to be reliable, although its accuracy and completeness cannot be guaranteed.  The opinions expressed in 
this document/material are subject to change without notice and have no obligation to tell you when opinions or information in this report change. 

This report or recommendations or information contained herein do/does not constitute or purport to constitute investment advice in publicly accessible 
media and should not be reproduced, transmitted or published by the recipient. The report is for the use and consumption of the recipient only.    This 
publication may not be distributed to the public used by the public media without the express written consent of Centrum. This report or any portion 
hereof may not be printed, sold or distributed without the written consent of Centrum.  Neither this document nor any copy of it may be taken or 
transmitted into the United State (to U.S.Persons), Canada, or Japan or distributed, directly or indirectly, in the United States or Canada or distributed or 
redistributed in Japan or to any resident thereof. The distribution of this document in other jurisdictions may be restricted by law, and persons into 
whose possession this document comes should inform themselves about, and observe, any such restrictions.  Neither Centrum nor its directors, 
employees, agents or representatives shall be liable for any damages whether direct or indirect, incidental, special or consequential including lost 
revenue or lost profits that may arise from or in connection with the use of the information.   
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