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NDEX WATCH: 
 

 
INDEX 

 
CLOSE 

 
PREV 

 
CHG 

 

Sensex 
 

12,856.08 
 

12,786.77 +0.54% 

Nifty 3,752.00 
 

3,733.25 
 

+0.50% 

 
 
 
 
 
INDEX TECHNICAL LEVELS 
 

 
INDICES 

 
SUPPORT 

 
RESISTANCE 

 

Sensex 

 
A: 12,790 
B:  12,645 
C: 12,560 

 

  
 A: 12,980 
 B: 13,100 
 C: 13,190 

 

 
Nifty 

 
A: 3,736 
B: 3,709 
C: 3,682 

 

 
A: 3,780 
B: 3,798 
C: 3,823 

 
 
 
 
 
 
 
 
 
 
 

MARKET OUTLOOK  
Sensex rallied for the third day in succession and closed at 12856 in the gap area (Sensex 13075-12820) 
and pointing toward an expending triangle formation which is also supported by 200 DMA at 12300. We 
expect this corrective rally to rise more than normal and retrace 50% - 61.2% of correction from the top at 
14723 to 12415. This opinion is valid till 12300 maintained. 
STOCK ALERTS

STOCK CMP COMMENTS/LEVELS

IFCI 35.35

The stock advanced sharply by 10.82 % along with an expansion in OI  by 23.27 
% and crossed i ts 52 week high. The gains were backed by increase in del ivery 
volumes by almost 300% over previous day as wel l  as 50% rise over i ts 10 day 
average. Expect the current ral ly to continue with price target of 40-42. Use 
weakness as buying opportunity. Keep stop of 32.

ULTRA
CEMCO

697.10

The stock advanced by 2.09 % along with OI increase of 14.13 %. The stock is in
the 5th wave of correction and is very close to support area at 660. An important
thing to note was increase in del ivery volumes for the stock by 216.62 % over i ts
10 day average indicating towards a short term ral ly up to said resistance levels.
Long positions can be ini tiated for a target of  730-750 with a  stop of 650 
S :  650 /    R : 730 / 750 

BALRAM
CHIN

72.95

The stock advanced by 4.59 % along with increase in OI  of  8.73%. An important 
thing to note is the sudden rise in del ivery volumes by 371.28% over previous day 
as wel l  as increase of 131.29 % over i ts 10 day average. The scrip is l ikely to test 
higher resistances levels. Ini tiation of long positions can be considered by traders 
for a target of 80 with a stop of 71.

REL
CAPITAL

637.65

The stock advanced by 2.04% along with expansion in OI by 4.12%. The del ivery
volumes for the stock saw substantial increase of 144.31% over i ts previous day
average and 115.69% increase over i ts 10 day average. The scrip is expected to
test the resistance levels. Long positions can be ini tiated for a target of 660 with a
stop of 625.
S : 625  /   R  : 660  / 675

GAIL 286.00

The stock advanced by 1.98% along with bui l t up in OI by 5.22%. The stock saw
del ivery volumes rising by 100.86% over i ts previous day as wel l as 167.09%
increase over i ts 10 day average. The scrip is l ikely to test i ts higher resistances
level . Long positions can be ini tiated for the target of 302 with a stop of 285.

TTML 21.15
The stock registered gains of 2.42% along with OI decl ining by 0.51%. The stock
is l ikely to move up further to the levels of 24. Long positions can be ini tiated
with a stop of 20.

BANK
INDIA

161.95

The stock gained by 2.14% along with increase in OI by 6.61%. An important
thing to note was fal l in del ivery volumes by 91.03% from its 10 day average.
The stock is l ikely to test i ts higher resistance levels. Long positions can be
ini tiated for a target of 172-173 with a stop of 162.

NICOLAS
PIRAMAL

250.45
The stock decl ined by 0.24% along with decl ine in OI by 2.63%. An important
thing to note is rise in del ivery volumes by 212% over i ts 10 days average. Long
positions can be ini tiated for a target of 262-265 with a stop of 245.

*  The highl ighted stocks are covered in trading Reco

 
Edelweiss Research is also available on Bloomberg EDEL <GO>, Thomson First Call, Reuters and Factset.
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TRADI NG RECOMMENDATI ON

STOCK CMP TRADI NG RECO TARGET STOP LOSS HOLDI NG PERI OD (EX P)

IFCI 35.35 Buy Futures 39.5 32 4-5 Trading Sessions

* Al l  prices on Futures basis  / BPP: Book part profi ts, BFP: Book ful l  profi ts.

 

CLOSED CALLS:
STOCK RECO DATE RECO RECO PRI CE TARGET STOP LOSS CLOSE RATE COMMENTS
CROMPGREAV 4-Apr Sel l 184-187.5 175 192.5 193 Stop loss Triggered

*  Al l  prices on Future basis

 

OPEN CALLS: 
STOCK RECO DATE RECO RECO PRI CE TARGET STOP LOSS CMP COMMENTS
ASHOK LEYLAND 3-Apr SELL 36.3 31 38.5 35.9 Hold Position

*  Al l  prices on Future basis
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NIFTY OPTION STATISTICS 

 

 

FUTURES: OI  GAI NERS

SYMBOL CLOSE OI OI  CHG % CHG

TRIVENI 52.85 1,643.95 554.40 50.88%

GDL 160.55 1,162.00 234.00 25.22%

IFCI 35.35 90,483.75 17,080.88 23.27%

UTIBANK 453.45 1,072.35 198.00 22.65%

NTPC 157.95 6,613.75 1,178.13 21.67%

SOBHA 745.70 666.40 104.30 18.56%

BEL 1,654.90 355.85 54.73 18.17%

ULTRACEMCO 697.10 471.60 58.40 14.13%

RCOM 398.65 15,845.20 1,792.70 12.76%

PATNI 403.75 293.15 32.50 12.47%

I N '000

 

FUTURES: OI  LOSERS

SYMBOL CLOSE OI OI  CHG % CHG

GESHIP 208.80 697.80 -106.20 -13.21%

CROMPGREAV 197.90 317.00 -46.00 -12.67%

KTKBANK 168.10 1,165.00 -141.25 -10.81%

TATASTEEL 464.70 12,329.55 -1,156.95 -8.58%

SUNTV 1,523.00 302.63 -25.50 -7.77%

GMRINFRA 355.10 2,846.00 -228.00 -7.42%

ORIENTBANK 187.10 3,120.00 -200.40 -6.04%

HINDPETRO 250.35 2,746.90 -166.40 -5.71%

COLGATE 338.65 330.23 -19.95 -5.70%

INDHOTEL 143.85 3,680.25 -222.25 -5.70%

I N '000

 

NI FTY CALLS I N'000 NI FTY PUTS I N'000

STRI K E PRI CE CLOSE OI CHG OI CHG OI PCR CLOSE OI CHG OI CHG OI

3,600 169.95 1,067.70 -235.25 -18% 0.44              50.80 2,402.75 -56.05 -2%

3,700 102.30 2,167.45 57.50 3% 0.88              85.45 2,464.90 402.30 20%

3,750 78.90 290.50 87.90 43% 0.75              104.15 388.05 28.00 8%

3,800 57.40 2,859.65 63.35 2% 1.20              138.90 2,383.75 128.75 6%

3,900 26.10 1,557.00 278.85 22% 2.39              209.45 652.60 2.50 0%

 

• FII’S were net sellers to the tune of  512  crores 

• Bulk of the activity was witnessed in Index Futures worth 

497crores. 

• The total FII open Interest stands at 32,721 crores 

(both buy and sell positions) 

FII STATISTICS 

BUY SELL OI

AMT. (CR) AMT.(CR) AMT.(CR)

IND FUT 568.75 1065.98 13333.82

INDX OPT 184.85 350.53 5067.68

STK FUT 488.94 336.72 14291.57

STK OPT 0.00 1.86 28.44

TOP PRI CE GAI NERS TOP CHANGE I N DEL I VERY QTY (OVER 10 DAYS)

SCRI P PRI CE PREV CLOSE %CHANGE STOCK S AVG QTY DELOTY CHANGE

IFCI 35.35             32                  10.82% PUNJLLYOD 41,269.70           164,718         299.13%

ZEEL 267.65           252                6.27% ULTRACEMCO 57,792.00           182,983         216.62%

TATASTEEL 464.70           438                6.06% NICHOLAS 132,658.20         413,896         212.00%

UNIONBANK 103.30           98                  5.95% TATASTEEL 1,585,352.40      4,635,001      192.36%

NAGARFERT 14.35             14                  5.51% GAIL 596,249.20         1,592,530      167.09%

FEDERALBNK 217.95           207                5.39% BALRAMCHIN 2,420,978.40      5,599,518      131.29%

ORIENTBANK 187.10           178                5.05% RELCAPITAL 516,534.20         1,114,129      115.69%

JSWSTEEL 499.95           477                4.77% BILT 99,350.00           205,819         107.17%

NAGARCONST 157.05           150                4.73% N T P C 2,545,161.80      4,672,512      83.58%

BALRAMCHIN 72.95             69.75             4.59% TRIVENI 571,262.60         1,036,348      81.41%
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This document has been prepared by Edelweiss Securities Private Limited (Edelweiss). Edelweiss and its holding company and associate companies are a full service, integrated investment banking, portfolio 
management and brokerage group. Our research analysts and sales persons provide important input into our investment banking activities. This document does not constitute an offer or solicitation for the 
purchase or sale of any financial instrument or as an official confirmation of any transaction.. The information contained herein is from publicly available data or other sources believed to be reliable, but we do not 
represent that it is accurate or complete and it should not be relied on as such. Edelweiss or any of its affiliates shall not be in any way responsible for any loss or damage that may arise to any person from any 
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securities of companies referred to in this document (including the merits and risks involved), and should consult his own advisors to determine the merits and risks of such investment. The investment discussed 
or views expressed may not be suitable for all investors. We and our affiliates, officers, directors, and employees  may: (a) from time to time, have long or short positions in, and buy or sell the securities thereof, of 
company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation  or act as advisor or lender / borrower to such company (ies) or 
have other potential conflict of interest with respect to any recommendation and related information and opinions. This information is strictly confidential and is being furnished to you solely for your information. 
This information should not be reproduced or redistributed or passed on directly or indirectly in any form to any other person or published, copied, in whole or in part, for any purpose. This report is not directed or 
intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would 
be contrary to law, regulation or which would subject Edelweiss and affiliates to any registration or licensing requirements within such jurisdiction. The distribution of this document in certain jurisdictions may be 
restricted by law, and persons in whose possession this document comes, should inform themselves about and observe, any such restrictions.  The information given in this document is as of the date of this 
report and there can be no assurance that future results or events will be consistent with this information. This information is subject to change without any prior notice. Edelweiss reserves the right to make 
modifications and alterations to this statement as may be required from time to time. However, Edelweiss is under no obligation to update or keep the information current. Nevertheless, Edelweiss is committed to 
providing independent and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Neither Edelweiss nor any of its affiliates, directors, 
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