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Indices Previous This   %
week week chg

Sensex 12886 12,884 -0.02
Nifty 3726 3718 -0.21
S&P CNX 500 3091 3048 -1.39
BSE 500 4906 4,837 -1.41
BSE Mid-Cap 5466 5,228 -4.53
BSE Small-Cap 6645 6,251 -5.93
BSE Auto 5015 4,843 -3.43
BSE Health 3490 3,462 -0.80
BSE FMCG 1755 1,688 -3.82
BSE IT 4954 4,974 0.40
BSE PSU 5686 5,556 -2.29
BSE Bankex 6447 6,451 0.06
BSE Oil & Gas 6192 6,118 -1.20
BSE Metals 8423 8,092 -3.93
BSE Cons Dur 3571 3,552 -0.53
BSE Cap Good 8723 8,602 -1.39
Levels to Watch

Sensex Nifty
Week High 13099 3795
Week Low 12344 3554
34 DMA 13622 3918
55 DMA 13651 3930
Swing High 14479 4177
Swing Low 12344 3554

NSE Weekly Chart

The Nifty continued to move lower this weak as selling pressure at every attempt to move up dragged it down. Though it
staged a dramatic pull back on Thursday after a very sharp fall it witnessed on Monday, it gave away most of its gains on
the last day of the week. It finally ended the week on a negative note at 3718, a loss of 0.21% on a w-o-w basis. Other
sectoral indices also closed negative with the exception of the BSE Bankex and BSE IT indices, which managed to give a
marginally positive close. The BSE Mid-Cap and BSE Small-Cap indices were beaten down the most this week as each of
them lost more than 4%. The BSE Auto, BSE Metal and BSE FMCG indices were also seen losing more than 3% of their
value.

Sectoral Speak

The BSE Small-Cap index was affected the most in this week’s slide. It lost 5.93% of it’s value to close at 6251. It has
retraced 50% of the entire rally from 4480 to 7752 and has made a low of 6001 this week. Though it is still looking weak,
the 6001 level will play as an important support for this index. If it breaks the above mentioned support then it may come
down to 5730, which is the 61.80% retracement level of the above mentioned rally. It will turn bullish only if it manages to
close above it’s 200 DMA at 6510.

The BSE Mid-Cap index also lost 4.53% of its value this week to close at 5228. It has given a close below its 200 DMA and
is still looking weak. However, it has support at 5054, if it breaks this support then it may come down to 4960, which is the
50% retracement level of the rally from 3692 to 6229.

Though the BSE CD index was down marginally on a w-o-w basis and closed at 3552, it has made “Hammer” pattern on
the weekly chart after taking support near its 200 DMA, both of which are bullish signs. This index may now come up to
3598 and above that it may test 3686, which are 31.80% and 50% retracement level of the fall from 4060 to 3312.
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Action Points Nifty Action
Current Close 3718
Immediate Resistance 3795
Immediate Supports 3554
Further Downsides 3420
Further Upside 3866

The BSE Metal index was down 3.93% this week and closed at 8092, below its 200 DMA. This index has retraced 61.80%
of the entire rally from 6425 to 9827. Though it is still looking weak, it has support at 7696 level. If it breaks this support
then it will weaken further. We maintain the any bounce back should be used as an opportunity to exit from stocks in this
sector.

Outlook for next week

After a massive fall last week the Nifty opened very weak on Monday and made a low of 3554. Thereafter it remained highly
volatile for the rest of the week as lot of selling pressure emerged at higher levels. Though, we witnessed a sharp bounce
back on Thursday, it lost most of its gain the very next day to give a negative closing on a w-o-w basis at 3718 losing 0.21%
of its value. On Friday, it has already retraced 38.20% of the fall from 4177 to 3554 and made a high of 3795. Now, if it able
to sustain above 3795 then it may test 3866 which is the 50% retracement level of the above mentioned fall. However, we
maintain that any such pull back may be looked at as an opportunity to exit from long positions. The 3554 level will now
play as a support for the Nifty. However, if this support is breached then it may come down to our mentioned second target
of 3420. The intraday resistance level for Monday are 3752 and above that 3795. The support levels are 3684 and below that
3646.



 Private Client ResearchEmkay -

Weekly Technical Perspective 3

Emkay Share and Stock Brokers Ltd.
Member: Bombay Stock Exchange Limited (BSE) and The National Stock Exchange (NSE).

C-6, Ground Floor, Paragon Center, Pandurang Budhkar Marg, Worli, Mumbai – 400 013.
Tel No. 66121212. Fax: 66121299; E-mail: marketing@emkayshare.com; Website: www.emkayshare.com

Regn.Nos.PMS-INP 000000779; BSE (Cash) INB 010901838; BSE (Derivative) INF 010901838;
NSE (Cash) INB 230901838; NSE (Derivative) INF 230901838; DP CDSL IN-DP-CDSL-58-2000

Call (Tollfree) 1-600-223-434 / 1-800-223-434

DISCLAIMER

Emkay Share & Stock Brokers Limited (Emkay) has two separate independent equity research groups: Institutional Equities and Private Client Group. This document has been prepared by Emkay – Private
Client Group (Emkay -PCG). Affiliates of Emkay Institutional Group may have issued other reports that are inconsistent with and reach different conclusions from the information presented in this report. The
views and opinions expressed in this document may or may not match or may be contrary with the views, estimates, rating and target price of the Institutional Equities Research Group of Emkay Share & Stock
Brokers Limited. This document is not for public distribution and has been furnished to you solely for your information and any review, re-transmission, circulation or any other use is strictly prohibited. Persons
into whose possession this document may come are required to observe these restrictions. This document is subject to changes without prior notice and is intended only for the person or entity to which it is
addressed to and may contain confidential information and/or privileged material. We are not soliciting any action based upon this material. This report is not to be construed as an offer to sell or the solicitation
of an offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. It is for the general information of clients of Emkay -PCG. It does not constitute a personal recommendation
or take into account the particular investment objectives, financial situations, or needs of individual clients. Though disseminated to all the customers simultaneously, not all customers may receive this report
at the same time. Emkay-PCG will not treat recipients as customers by virtue of their receiving this report. We have reviewed the report, and in so far as it includes current or historical information, it is believed
to be reliable. It should be noted that the information contained herein is from publicly available data or other sources believed to be reliable. Neither Emkay, nor any person connected with it, accepts any liability
arising from the use of this document. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for any investment decision. The recipients of this material
should rely on their own investigations and take their own professional advice. Price and value of the investments referred to in this material may go up or down. Past performance is not a guide for future
performance. Opinions expressed are our current opinions as of the date appearing on this material only. We do not undertake to advise you as to any change of our views expressed in this document. While
we would endeavor to update the information herein on a reasonable basis, Emkay, its subsidiaries and associated companies, their directors and employees are under no obligation to update or keep the
information current. Also there may be regulatory, compliance, or other reasons that may prevent Emkay and its affiliates from doing so. Prospective investors and others are cautioned that any forward-looking
statements are not predictions and may be subject to change without notice. Emkay and its affiliates, officers, directors, and employees may: (a) from time to time, have long or short positions in, and buy or
sell the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the
financial instruments of the company (ies) discussed herein or act as advisor or lender / borrower to such company (ies) or have other potential conflict of interest with respect to any recommendation and related
information and opinions. The analyst for this report certifies that all of the views expressed in this report accurately reflect his or her personal views about the subject company or companies and its or their
securities, and no part of his or her compensation was, is or will be, directly or indirectly related to specific recommendations or views expressed in this report.
Analyst’s holding in the stocks mentioned in the report: NIL


