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Nifty Futures (1 month series): ( 4545.95)

Nifty futures continued its upward journey aftee ttonsolidation and closure of gap, crossing oneemulestone
as it moved up to the record high of 4554.95 begattling at a marginally lower level 4545.95 whishan all
time high on closing basis. The index heavy weRliance contributed greatly to this achievemepthhically,
the immediate support is around the 4520 regionbkeeholw that at 4505. A decisive breach of 4430 Iea¢ this
juncture will signal trouble for the heady bullsb@ve 4552, which is the immediate resistance, & target is
pegged at 4595 beyond which it is likely to gaiesir momentum. The global cues are strong and &iveosi
opening is expected.

Resistance: 4552, 4595, 4685, 4700
Support: 4520, 4505, 4458, 4430, 4400.

Mahindra & Mahindra (814.5): This counter seems to be getting buying suppothén790 region
and long positions may be taken on dips with a gtdgs level is decisively breached for an inlitiarget of 840
and above that, 879. It will gain fresh momenturowe 880.

Resistance: 825, 836, 847, 859, 880, 904
Support: 809, 803, 790, 756

McDowell (1292.6): It has given a breakout above 1280 on enhancednes and long positions may be
taken in this counter on dips with a stop below4l®# an initial target of 1365 and above that 14@0will gain
fresh momentum above 1405. This scrip exhibitsgraeof volatility.

Resistance: 1308, 1326, 1345, 1365, 1400, 1457
Support: 1289, 1290, 1276, 1251, 1238

SBI (1595.75): The scrip has signaled an uptrend and long positisay be taken on dips around 1585 with
a stop if 1574 is decisively breached for an ihiterget of 1635 and above that, 1660. It will gdiash
momentum above 1675.

Resistance: 1604, 1635, 1654, 1662, 1674, 1700
Support: 1585, 1574, 1560, 1535

Note: All prices relate to NSE spot prices unleseeowise stated. Stop loss is a risk control mesimaand should always be there since
it is a level which breached signals that the lbal gone wrong and steps must be taken to pupacsfarther loss. It also quantifies the
risk.
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Disclaimer

This document has been prepared by Religare Siesutitmited (Technical Research Department). Thiadt an offer to
buy or sell or the solicitation of an offer to boysell any security or to participate in any parf@ar trading strategy or as an
official confirmation of any transaction. The vieespressed are those of analyst. The informationacoed herein is from
publicly available data or other sources believeld reliable or developed through analysis. Noagmtation or warranty,
express or implied, is made as to the accuracyptaaness or fairness of the information and opimicontained in this
document. Religare accepts no obligation to coreaipdate the information or opinions in it. Ralig may discontinue
research coverage of a subject company or chargegmion(s) without notice. The investment diseds®r views
expressed may not be suitable for all investorscantiin investors may not be eligible to purchasparticipate in some or
all of them. Religare recommends that investorempeshdently evaluate particular investments andesfies. The user
assumes the entire risk of any use made of thisrmdtion. Neither Religare nor any of its affiligtelirectors, employees,
agents or representatives shall be liable for aypatjes whether direct, indirect, special or conmetiml including lost
revenue or lost profits that may arise from or onmection with the use of the information. Religarel its affiliates,
officers, directors, and employees may from timéinee, effect or have effected an own account @etisn in, or deal as
principal or agent in or for the securities mengidrin this document. They may perform or seek tdopm investment
banking or other services for, or solicit investinbanking or act as advisor or lender / borrowesuoh company (ies) or
have other potential conflict or interest with respto any recommendation and related informatioth @pinions. The
recipient should take this into account before rjgieting the document. This report is not directedintended for
distribution, publication, availability or use any person or entity who is a citizen or residdndrdocated in any locality,
state, country or other jurisdiction, where suchtrdbution, publication availability or use woulde lxontrary to law
regulation or which would subject Religare and liafes to any registration or licensing requirememtithin such
jurisdiction, persons in whose possession this aeeu comes, should inform themselves about andredseany such
restrictions.Copyright in this document vests exclusively with Religare. This information should not be reproduced or
redistributed or passed on directly or indirectlyany form to any other person or published, capiedhole or in part, for
any purpose, without prior written permission frétaligare. We do not guarantee the integrity of ermails or attached
files and are not responsible for any changes rtmtteem by any other person.
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