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In the last week nickel broke out on the downside of its

consolidation range at Rs2,180- 2,088. But bears failed to

push the prices down. Later, bulls dominated again and

nickel tested the higher end of the consolidation range.

On Monday nickel closed as a Doji at resistance levels and

yesterday the market closed as a bear, which means bears

are dominating the market. Today, on intra-day basis, nickel

Nickel looks weak
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Nickel

Momentum Calls

Date Recommendation Stop loss/ Reversal Price (Rs) LTP (Rs) Potential P/L Targets (Rs)
(on closing basis) (Rs) at CMP (%)

14/5/2007 Sell Gold FMCL-$669.4 671.5 657.8 2.08% 647

HCL: Hourly closing basis / DCL: Daily closing basis / FMCL: Fifteen minute closing basis

Note: calls are indicative and for record and have been initiated intra-day in the last 24 hours.

breached the support level and is now trading lower. Now

the Rs1,980 and Rs1,955 levels could act as supports in

the short term. If nickel breaches Rs1,930, which was the

previous swing’s low, then we can expect more downside.

In our May 16 issue, we had clearly mentioned that if nickel

breaches $49,160 on the LME, it could slip to $47,850 and

$46,100 levels. Now it is trading at $47,050.
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Looking Trendy

Short Term Trend

Target Trend Reversal Support/Resistance

Gold MCX June 8700 9250 8700/9250

Silver MCX July 17900 19000 17900/19000

Crude MCX June 2750 2660 2660/2750

Copper MCX June 314 291 291/312

Zinc MCX May 154 145 146/157

Nickle MCX May 1955 2130 1955/2130
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Medium Term Trend

Target Trend Reversal Support/Resistance

Gold Cash US $ 647 674 647/666

Silver Cash US $ 12.48 13.8 12.85/13.80

Crude US $ 68 60.6 60.6/68

Copper MCX June 283 318 283/318

Zinc MCX May 140 159 140/159

Nickle MCX Apr 2250 1950 1950/2250
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of circulation. Any review, retransmission, or any other use is prohibited. Kindly note that this document does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation
of any transaction. If you have received this in error, please contact the sender and delete the material immediately from your computer/mailbox. The information contained herein is from sources believed reliable. We
do not represent that it is accurate or complete and it should not be relied upon as such. We may from time to time have positions in, or options on, and buy and sell securities referred to herein. We may from time to time
solicit from, or perform investment banking, or other services for, any company mentioned. Any comments or statements made herein do not necessarily reflect those of Sharekhan Commodities Pvt. Ltd."
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For May 23, 2007

Day Trader’s HIT List

Instrument Support Levels LTP Resistance Levels Action
S1 S2 (Rs) R2 R1

Gold Cash US $ 652 656 657.3 661 665 Sell below S2

Gold Mcx (June) 8620 8670 8700 8740 8775 Sell at R2 with SL above R1

Silver Cash US $ 12.72 12.84 12.9 12.97 13.1 Sell below S2

Silver Mcx (July) 17750 17870 17890 18000 18120 Sell at R2 with SL above R1

Copper Mcx (June) 290.4 295 297 298 303 Sell at R2 with SL above R1

Zinc Mcx (May) 145 147.2 149 152 153.3 Sell below S2

Nickle Mcx (May) 1955 1990 2025 2050 2090 Sell at R2 with SL above R1

Crude Oil US $ 63.2 64.4 65.5 66.8 68 Buy above R2

Crude Oil Mcx (June) 2645 2665 2675 2710 2730 Buy above R2/ Sell below S2
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