HE'.";R“E Market Outlook

Values that bind 24 September 2007

Nifty Futures (1 month series):( 4852.6)

The Indices have set yet a new landmark touching record highs on the last trading day. Nifty futures opened around the
previous day close and after an initial range bound movement steadily moved up to touch the high of 4871.7 towards the
end of the session, closing the day with a gain of 105.35 points. It was a day clearly dominated by the Reliance group.
Many of the group companies like Reliance industries, RNRL, RIIL, reliance capital, RPL outperformed testing new highs.
Metals, power, oil and gas, realty and banking will continue to perform and autos are likely to join the bandwagon of
performers. Technically, Nifty futures is currently in a strong uptrend and the next likely target for this swing is around
5000. Its immediate resistance is pegged at 4885 and above that 4940 is the next strong resistance which it will have to
negotiate with in it journey up to the next important landmark, 5000. Its immediate support is around 4805 and below that
4775. A decisive breach of 4720 at this juncture will signal weakness. It is likely to open in the green on positive global
cues.

Resistance: 4880, 4900, 4940, 5000, 5030
Support: 4806, 4775, 4720, 4690, 4665, 4600.

Siemens (1377.3): Long positions may be taken in this counter on dips around 1345 with a stop below a decisive breach of
1310 for an initial target of 1420 and above that 1455 and an optimistic target of 1500.

Resistance: 1388, 1400, 1430, 1460, 1500
Support: 1378, 1356, 1310, 1295.

BHEL (1969.955): This counter is moving up in a steady swing and long positions may be taken on dips around 1945 if this
level continues to give support with a stop below a decisive breach f 1903 for an initial target 2020.

Resistance: 1978, 2000, 2020, 2035, 2060
Support: 1940, 1910, 1900, 1885

Financial technologies (2712.7): This counter has given a bullish breakout above 2650 on good volumes and long positions
may be taken around that region on dips with a stop below a decisive breach of 2625 for an initial target of 2850 and above
that 2900.

Resistance: 2740, 2765, 2800. 2820, 2855, 2900, 2925, 2952
Support: 2690, 2650, 2625, 2600, 2570, 2500

JP Associates (966.3): Long positions may be taken in this counter on dips with a stop below a decisive breach of 940 for
an initial target of 990 and above that 1005. A decisive breach of 940 will, however, signal more downside correction in the
offing.

Resistance: 975, 987, 990, 1005
Support: 960, 940, 920, 890.

Note: All prices relate to NSE spot prices unless otherwise stated. Stop loss is a risk control mechanism and should always be there since it is
a level which if breached signals that the call has gone wrong and steps must be taken to put a stop to further loss. It also quantifies the risk.
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