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NIFTY

NIFTY: On Tuesday the market opened lower but failed to breach 4360 level even though the past closing was bearish,
that must have pulled the market back to 4500 level in the middle of the session.  If we look into the details of the chart
then we may say that the market is forming triangle formation in which trading stocks including nifty will likely lead to
frustration.

Currently the market is placed in a several resistance and support zone.  From here on the higher side it has next major
resistance exists at 4475, 4495 and 4525.  For the day in case market sustains above 4475 then we may expect 4525
achievable.  However, sustenance of the market below 4420 in the "second half" may invite further worries and that
may lead to sell off towards multi support area 4360/70 on which the market has spent nearly one month.

Opportunity Trades (Trade strictly as per levels given below)

Stock Recommendation

NIL

These trading calls are based on cash but clients can trade in futures also with the support of the above mentioned prices.
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INDEX RANGE

MARKET MORNING

SENSEX : 15035
Range : 14930-15135
Resistance : 15135-15210-15285-15365

Support : 14930-14890-14830-14740

Live beyond your means; then you're forced to work hard, you have to succeed.

NIFTY : 4458
Range : 4430-4495
Resistance : 4475-4495-4525-4560

Support : 4420-4390-4360-4325

BANK NIFTY : 7207
Range : 7098-7315

Resistance : 7295-7315-7370-7420

Support : 7155-7070-6970-6930

Short term trend: Up (above 4495);   Medium term trend: Down (above 4650);   Long term trend: Up
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NIFTY 1 [F100001] 4400.00, 4495.00, 4360.15, 4454.55,   36504100  1.87%
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Disclaimer
This document is not for public distribution and has been furnished to you solely for your information and must not be reproduced or redistributed to any other person. Per-
sons into whose possession this document may come are required to observe these restrictions.
This material is for the personal information of the authorized recipient, and we are not soliciting any action based upon it. This report is not to be construed as an offer to
sell or the solicitation of an offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal.  It is for the general information of clients of
Kotak Securities Ltd. It does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual
clients.
We have reviewed the report, and in so far as it includes current or historical information, it is believed to be reliable though its accuracy or completeness cannot be guar-
anteed. Neither Kotak Securities Limited, nor any person connected with it, accepts any liability arising from the use of this document. The recipients of this material should
rely on their own investigations and take their own professional advice. Price and value of the investments referred to in this material may go up or down. Past performance
is not a guide for future performance. Certain transactions -including those involving futures, options and other derivatives as well as non-investment grade securities -
involve substantial risk and are not suitable for all investors.  Reports based on technical analysis centers on studying charts of a stock's price movement and trading volume,
as opposed to focusing on a company's fundamentals and as such, may not match with a report on a company's fundamentals.
Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to update on a reasonable basis the information discussed
in this material, there may be regulatory, compliance, or other reasons that prevent us from doing so. Prospective investors and others are cautioned that any forward-look-
ing statements are not predictions and may be subject to change without notice. Our proprietary trading and investment businesses may make investment decisions that
are inconsistent with the recommendations expressed herein.
Kotak Securities Limited has two independent  equity  research groups: Institutional Equities and Private Client Group. This report has been  prepared by the Private Client
Group . The views and opinions expressed in this document  may or may not match or may be contrary with the views, estimates, rating, target price  of  the Institutional
Equities Research Group of Kotak Securities Limited.
We and our affiliates, officers, directors, and employees world wide may: (a) from time to time, have long or short positions in, and buy or sell the securities thereof, of
company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a market maker
in the financial instruments of the company (ies) discussed herein or act as advisor or lender / borrower to such company (ies) or have other potential conflict of interest
with respect to any recommendation and related information and opinions.
The analyst for this report certifies that all of the views expressed in this report accurately reflect his or her personal views about the subject company or companies and its
or their securities, and no part of his or her compensation was, is or will be, directly or indirectly related to specific recommendations or views expressed in this report.
No part of this material may be duplicated in any form and/or redistributed without Kotak Securities' prior written consent.
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