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Fundamental Daily
Markets end flat; Hero Honda surges 18% on upgrades

Stock markets closed flat after recouping losses in the opening session. BSE Sensex managed to touch the
20,000 mark, but could not hold the same and closed at 19888.88, up 24 points over Friday’s closing. The 50-
share NSE Nifty fell 1.7 points to end the session at 5,947. The Sensex touched an intraday high of 20,006.16
and a low of 19,711.12.

Claris Life Sciences made its debut on BSE on Monday. The stock touched a high of Rs 227 before closing at
Rs 206, against an issue price of Rs 228. In stock related news, Hero Honda jumped 18% to close at Rs 1,983
after brokerage houses upgraded the stock.

Asian Markets: Asian stocks dropped for a third time in four days as concerns mounted over Europe’s debt
crisis and as South Korea proceeded with an artillery drill that has prompted threats of retaliation from North
Korea. Japan’s Nikkei 225 Stock Average dropped 0.9%. China’'s Shanghai Composite Index declined 1.4%
and Hong Kong's Hang Seng Index slid 0.3%. Australia’'s S&P/ASX 200 Index lost 0.6%.

European Markets: European stocks advanced, led by automakers, amid speculation that the economy will
be strong enough to withstand the region’s sovereign-debt crisis. US index futures were trading with modest
gains. Gold rose around 1% on Monday with investors chasing the precious metal as the Euro weakened
against the US Dollar on concerns over Euro Zone debt and Ireland’s bailout package. The IMF has said that
Ireland is facing big risks that could affect its ability to repay an aid loan as Moody'’s slashed its credit rating
and European banks warned of future losses on Irish assets.

Week Ahead: Russian President Dmitry Medvedev will start his two-day visit to India, seeking military and
economic ties. Chinese Premier Wen Jiabao led a delegation last week that signed USD 16 billion of deals.
Data for weekly food inflation will be out on December 23. In the US, a few economic indicators are expected,
with durable-goods orders, new-home sales and another revision to US GDP during the week.

Indian Indices

Index Close ‘ Change % Change ‘
SENSEX 19,888.88 24.03 0.12
NIFTY 5,947.05 -1.70 -0.03
MIDCAP 7,558.37 -9.64 -0.13
SMALLCAP 9,221.15 37.15 0.40
S&P CNX DEFTY 4,539.00 -10.90 -0.24
NIFTY MIDCAP 50 2,838.70 -4.45 -0.16
S&P CNX 500 4,792.80 -2.15 -0.04
Advances Declines Current | Change % Change
SENSEX 13 17
20.78 0.54 2.26
NIFTY 22 28
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BSE Sectoral Performance

Index High Low Close Change ‘ % Change
BSE Auto 10,151.23 9,874.45 10,118.62 227.90 2.30
BSEIT 6,714.82 6,484.70 6,690.72 113.67 173
BSE TECk 3,946.71 3,851.84 3,932.09 33.30 0.85
BSE Metal 16,740.56 16,507.48 16,637.98 17.92 0.11
BSE Bankex 12,933.41 12,754.39 12,779.06 -179.82 -1.39
BSE Realty 2,782.30 2,726.26 2,733.73 -37.97 -1.37
Source: BSE
Top Gainers & Losers - Nifty LTP % Change
HEROHONDA 1983.00 17.92
MARUTI 1418.25 292
CIPLA 367.00 2.89
TCS 1168.00 2.39
DRREDDY 1706.30 -4.61
AXISBANK 1267.30 -3.21
STER 167.55 -2.90
KOTAKBANK 450.95 -2.86
Source: NSE

GSec Quotes

Instrument Price Yield
Call 0.00 6.88
7.40% 2012 100.00 7.39
7.17% 2015 97.27 7.91
7.49% 2017 98.27 7.84

Source: Debtonnet, data as of 4.05 p.m.
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1. NTPC’s wholly owned subsidiary NTPC Vidyut Vyapar Nigam Limited (NVVN), was
appointed as the Nodal Agency, by Ministry of Power, Government of India, for the
Phase - I of the Jawaharlal Nehru National Solar Mission, launched by the Hon'ble
Prime Minister of India on January 11, 2010, with a target for putting into Operation
1000 MW of Grid Connected Solar Power Projects upto 2013. The role of NVVN
envisages Purchase of Solar Power from Solar Power Developers (SPDs) and bundling
the same with equivalent Capacity of Unallocated power from NTPC Coal Stations to
be allocated by MoP for Sale to State Utilities / DISCOMs.

2. Elecon Engineering Company Ltd has been awarded prestigious orders of Rs 43.25
crore from Energo Engineering Projects Limited, for design, engineering,
manufacturing, Supplying, Testing, commissioning of Material Handling Equipments
and other Equipments.

3. Tata Chemicals Ltd’s wholly owned subsidiary Brunner Mond, UK has signed a
binding agreement to acquire 100% stake in British Salt Ltd, UK subject to requisite
regulatory approvals. The acquisition is valued at GBP 93 million and will be entirely
debt financed with no recourse to Tata Chemicals.

4. Voltas Ltd has executed a Joint Venture Agreement with Olayan Financing Company,
Riyadh to form a Joint Venture Company in the Kingdom of Saudi Arabia.

5. Parekh Aluminex Ltd is investing in a SPV which shall setup a Power Project. The
Company has signed a MOU with State of Uttar Pradesh to setup a 250 MW Thermal
Power Plant, as Lead Member on behalf of the Consortium.
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Disclaimer

This document has been prepared by Religare Retail Research (Religare). Is a part of Religare Securities Limited.
We are not soliciting any action based upon this material. This report is not to be construed as an offer to sell or a
solicitation of an offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. It
is for the general information of recipients. It does not constitute a recommendation or take into account the
particular investment objectives, financial situations, or needs of individual recipients. Not all recipients may
receive this report at the same time. Religare will not treat recipients as customers/ clients by virtue of their
receiving this report. We have reviewed the report, and in so far as it includes current or historical information, it
is believed to be reliable. It should be noted that the information contained herein is from publicly available data
or other sources believed to be reliable. Neither Religare, nor any person connected with it, accepts any liability
arising from the use of this document.

This document is prepared for assistance only and is not intended to be and must not be taken as the basis for
any investment decision. The investment discussed or views expressed may not be suitable for all investors. The
user assumes the entire risk of any use made of this information. The recipients of this material should rely on
their own investigations and take their own professional advice. Each recipient of this document should make
such investigations as it deems necessary to arrive at an independent evaluation of an investment referred to in
this document (including the merits and risks involved), and should consult its own advisors to determine the
merits and risks of such an investment. Price and value of the investments referred to in this material may go up
or down. Past performance is not a guide for future performance. Certain transactions -including those involving
futures, options and other derivatives as well as securities - involve substantial risk and are not suitable for all
investors. Reports based on technical analysis centres on studying charts of price movement and trading volume,
as opposed to focusing on fundamentals and as such, may not match with a report based on fundamentals.
Opinions expressed are our current opinions as of the date appearing on this material only. We do not undertake
to advise you as to any change of our views expressed in this document. While we would endeavour to update
the information herein on a reasonable basis, Religare, its affiliates, subsidiaries and associated companies, their
directors and employees are under no obligation to update or keep the information current. Also there may be
regulatory, compliance, or other reasons that may prevent Religare and affiliates from doing so. Prospective
investors and others are cautioned that any forward-looking statements are not predictions and may be subject
to change without notice. This report is not directed or intended for distribution to, or use by, any person or
entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such
distribution, publication, availability or use would be contrary to law, regulation or which would subject Religare
and affiliates to any registration or licensing requirement within such jurisdiction. The investments described
herein may or may not be eligible for sale in all jurisdictions or to certain category of persons. Persons in whose
possession this document may come are required to ascertain themselves of and to observe such restriction.
Religare and its affiliates, officers, directors, and employees may: (a) from time to time, have long or short
positions in, and buy or sell the investments in / securities of company (ies) mentioned herein or (b) be engaged
in any other transaction involving such investments / securities and earn brokerage or other compensation or act
as a market maker in the financial instruments of the company (ies) discussed herein or act as advisor or lender /
borrower to such company (ies) or have other potential conflict of interest with respect to any recommendation
and related information and opinions. Without limiting any of the foregoing, in no event shall Religare, any of its
affiliates or any third party involved in, or related to, computing or compiling the information have any liability for
any damages of any kind. Copyright in this document vests exclusively with Religare. This information should not
be reproduced or redistributed or passed on directly or indirectly in any form to any other person or published,
copied, in whole or in part, for any purpose, without prior written permission from Religare. We do not guarantee
the integrity of any emails or attached files and are not responsible for any changes made to them by any other
person. The analyst for this report certifies that all of the views expressed in this report accurately reflect his or her
personal views about the subject company or companies and its or their securities, and no part of his or her
compensation was, is or will be, directly or indirectly related to specific recommendations or views expressed in
this report.
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