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Levels to Watch

Sensex Nifty

Day's High 19487 5838

Day's Low 19218 5760

21 EDMA 17201 5551

55 EDMA 18084 5443

Indices

Indices Today’s close % chg

Sensex 19,346 0.72

Nifty 5795 0.62

S&P CNX 500 4828 0.32

BSE 500 7,790 0.30

BSE Mid-Cap 8,061 -0.63

BSE Small-Cap 10,195 -0.75

BSE Auto 9,278 1.37

BSE Health 5,736 0.00

BSE FMCG 3,497 0.37

BSE IT 5,804 1.45

BSE PSU 10,247 0.37

BSE Bankex 13,524 0.52

BSE Oil & Gas 10,461 0.24

BSE Metal 16,301 -0.53

BSE Cons Dur 6,047 1.56

BSE Cap Good 15,307 0.56

BSE Realty 3,626 -0.39

BSE Power 3,159 -0.11

Trend Tracker

Up/ Sensex/ Sensex/
Down Nifty Nifty

Target Reversal

From Our Technical Desk

Upside Momentum Continues!

Nifty continued to sustain its upside momentum and made a high of 5838. During sec-
ond half of the trading session some profit booking was witness and finally closed at
5795 with a marginal gain of 0.62%. On the daily chart Nifty had made "Shooting Star"
pattern, thus now in the coming days if Nifty starts trading below 5760 level, then we will
witness some downside correction. However as Nifty is continuously making Higher Top
and Higher Bottom, thus any downside correction should be used as a buying opportu-
nity.

Nifty Intraday Levels to Watch

Support Resistance

Nifty 5780/5750 5812/5838
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Sectoral Speak

BSE IT:

BSE IT index continued its northbound journey and outperformed the broader markets.
On the daily chart this index is continuously making Higher Top and Higher Bottom,
thus going forward we can see further upside till 5880 levels.

EPT Calls

Date Stocks Action Reco. Price Stop- Loss Target CMP % Chg Comment

09.08.10 Gati    Buy  82.50 68.70 100/114 72.55 -12.06

03.09.10 Suzlon   Buy 48.95 43.70 57/65 51.65 5.52

13.09.10 LIC Housing   Buy 1207.00 1159.40 1270/1349 1223.85 1.40

14.09.10 Wockhardt Buy 273.50 254.40 297/314.00 277.50 1.46

Technical Recommendations

EMT Calls

Date Stocks Action Reco. Price Stop- Loss Target CMP % Chg Comment

30.08.10 Power Grid Buy 107.85 104.00 112/115 104.90 -2.74

02.09.10 Axis bank Buy 1385.00 1310.00 1460/1500 1429.00 3.18

06.09.10 Apollo Tyre Buy 86.70 83.40 91/94.50 82.60 -4.73

08.09.10 Everon Buy 627.40 600.00 655/680 635.45 1.28 Profit Booked

09.09.10 Chambal fert Buy 76.30 73.40 80/84 73.65 -3.47

09.09.10 LT Buy 1878.00 1823.00 1935/1990 1924.00 2.45
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Trading Ideas

l Remain stock specific from current levels.

l Trading ideas which we like are Siemens (Target Rs800), ITC (Target Rs188),
Mphasis (Target Rs698) and TCS (Target Rs962). Traders maintain stop loss
accordingly.

Investment Ideas

Strategy should be to accumulate investment idea like Torrent Pharma.

Torrent Pharma: CMP @ Rs559

l Revenue growth is marginally below our estimates on account of 12% decline in
CMO business and lower than expected growth in domestic formulation business

l Despite higher employee cost, company’s OPM was better than expected (21.4%
vs. est. of Rs20.4%)

l PBT in line with estimates. Higher tax provision impacted PAT (Rs777mn vs. est. of
Rs802mn)

l Maintain earnings; role-over valuation on FY12; raise target price to Rs650; re-
iterate Buy

From The Dealing Desk
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Derivatives Update

l Nifty Near Month Future Premium to Cash was avg. 10-11 pts.

l Market Turn Over was Very good to Rs. 179,000 cr. (BSE + NSE + NSE F&O)

13-Sep-2010 14-Sep-2010 Changes

OI Value cr. OI Value cr. OI Value cr.

NIFTY Sep 3,88,53,750 22,391 3,74,21,500 21,766 -14,32,250 -625

NIFTY Oct 31,56,200 1,820 33,73,600 1,964 2,17,400 145

NIFTY Nov 4,07,150 235 5,29,350 308 1,22,200 73

MINIFTY Sep 17,25,740 995 16,98,180 988 -27,560 -7

BANKNIFTY Sep 27,35,525 3,243 27,03,775 3,223 -31,750 -20

BANKNIFTY Oct 127,050 150 1,34,525 160 7,475 10

CNX IT  Sep 22,350 14 22,900 15 550 1

NFTYMCAP50  Sep 225 0 225 0 0 0

Index Future Total 28,848 28,425 -423

Stock Future Aug 48,884 48,338 -546

Stock Future Sep 2,316 2,600 284

Stock Future Total 51,200 50,938 -262

Over All OI 80,048 79,363 -685

Advance Decline Ratio

Advances Declines Unchanged Ratio

986 2005 106 0.49:1

FII - MF Activity as on 14-Sep-10 (Prov)

FII (Cr) DII (Cr)

Cash 1,651 -1,124

F&O -2,392 -

Net -741       -1,124

FII

Ind Fut 1,625 -

Ind Options -3,351 -

Stock Fut -673 -

Stk Options 8 -

Statistical Data

Sector updates

Sectors CD IT Auto

% Change 1.6% 1.45% 1.37%

Exchange Volumes

Exchange BSE Cash NSE Cash NSE F&O

14 Sep 2010 5,452.82 17,129.41 1,56,375.34

Total 1,78,957.57

Implied Volatility for ATM Options

Call Put

13-Sep 14-Sep 13-Sep 14-Sep

11.80 16.15 11.00 16.05

Put Call Ratio for (Open Interest)

13-Sep 14-Sep

Nifty Aug 2.16 2.47

All Expiry 1.60 1.73

World Markets

Indices Current Net Change % Change

Dow Jones 10,526.49 -17.64 -0.17%

S & P 500 1,121.10 -0.8 -0.07%

Nasdaq 2,289.77 4.06 0.18%

FTSE 5,567.41 1.88 0.03%

CAC 3,774.40 7.25 0.19%

DAX 6,275.41 13.73 0.22%

Hang Seng* 21,730.78 34.74 0.16%

* Indices at 7:45 AM

Currency

Forex Current Net Change % Change

US Dollar* 46.445 0.0475 0.10%

* Current levels at that point of time
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DISCLAIMER

Emkay Global Financial Services Ltd. (Emkay) has two separate independent equity research groups: Institutional Equities and Private Client Group. This document has been
prepared by Emkay – Private Client Group (Emkay -PCG). Affiliates of Emkay Institutional Group may have issued other reports that are inconsistent with and reach different
conclusions from the information presented in this report. The views and opinions expressed in this document may or may not match or may be contrary with the views,
estimates, rating and target price of the Institutional Equities Research Group of Emkay Global Financial Services Ltd. This document is not for public distribution and has been
furnished to you solely for your information and any review, re-transmission, circulation or any other use is strictly prohibited. Persons into whose possession this document
may come are required to observe these restrictions. This document is subject to changes without prior notice and is intended only for the person or entity to which it is addressed
to and may contain confidential information and/or privileged material. We are not soliciting any action based upon this material. This report is not to be construed as an offer
to sell or the solicitation of an offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. It is for the general information of clients of Emkay
-PCG. It does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Though
disseminated to all the customers simultaneously, not all customers may receive this report at the same time. Emkay-PCG will not treat recipients as customers by virtue of
their receiving this report. We have reviewed the report, and in so far as it includes current or historical information, it is believed to be reliable. It should be noted that the
information contained herein is from publicly available data or other sources believed to be reliable. Neither Emkay, nor any person connected with it, accepts any liability arising
from the use of this document. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for any investment decision.
The recipients of this material should rely on their own investigations and take their own professional advice. Price and value of the investments referred to in this material may
go up or down. Past performance is not a guide for future performance. Opinions expressed are our current opinions as of the date appearing on this material only. We do not
undertake to advise you as to any change of our views expressed in this document. While we would endeavor to update the information herein on a reasonable basis, Emkay,
its subsidiaries and associated companies, their directors and employees are under no obligation to update or keep the information current. Also there may be regulatory,
compliance, or other reasons that may prevent Emkay and its affiliates from doing so. Prospective investors and others are cautioned that any forward-looking statements
are not predictions and may be subject to change without notice. Emkay and its affiliates, officers, directors, and employees may: (a) from time to time, have long or short
positions in, and buy or sell the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage
or other compensation or act as a market maker in the financial instruments of the company (ies) discussed herein or act as advisor or lender / borrower to such company (ies)
or have other potential conflict of interest with respect to any recommendation and related information and opinions. The analyst for this report certifies that all of the views
expressed in this report accurately reflect his or her personal views about the subject company or companies and its or their securities, and no part of his or her compensation
was, is or will be, directly or indirectly related to specific recommendations or views expressed in this report.

Analyst’s holding in the stocks mentioned in the report: NIL
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