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NIFTY    3997.65 

Intra Day 
Volatility 72 pts 

S1 3950.33 

S2 3926.57 

R1 4027.98 

R2 4058.32 

 

SENSEX  13619.70 

Intra Day 

Volatility      206 pts 

S1 13521.67 

S2 13355.42 

R1 13710.66 

R2 13801.62 

TREND Direction 

Short Term  UP 

Medium Term DN 

Long Term  UP 

AVERAGES 
Daily 

13 sma 3855.27 

34 sma 3778.60 

89 sma 3921.10
 

S&P Nifty (3997.65 points) 
 
As expected range expansion occurred, while huge intraday swings 
kept both the Bulls and the Bears on tenterhooks. After a sharp 
morning dip, the Bulls regrouped quickly and showed a smart 
comeback to recover almost all the lost ground. The rally was led 
mainly by RIL, Banking, Teck and CGS sector stocks, while IT 
stocks remained subdued. The A/D ratio was marginally negative 
while the volumes were slightly lower. 
 
The Nifty held on 3,925 points which was 50% retracment of the 
recent rise from 3,811-4,039 points. The Bears have to push the 
Nifty preferably below 3,895 points decisively; otherwise it will be 
considered a minor correction to the rise, which is healthy. Rallies 
have to decisively close above the bottleneck area of 4,035-4,045 
points for further bullishness.  
 
From an intraday perspective, if the Nifty has to sustain 
above 4,013 points, then 4,040 and 4,058-4,063 points are next 
resistance levels.  Crucial support is pegged at 3,951-3,961 
points (trend line support in blue). The Bears attacked but were 
unable to break Bulls strong hold at 3,920 points. A killer instinct is 
required at earliest otherwise all the efforts will go waste!!! 
 

 



 

Matrix Labs      Buy in Declines      CMP: 187.05      Tgt: 198 & 204 

  
 
 
 
 
 
 
 
 
 
 
 

 
 

The daily candlestick chart of Matrix Labs shows a bullish candle on high volumes.  
It has closed above the sideways movement of Rs.178-186.  One can buy Matrix Labs 
in declines around Rs.184-186 with a strict stop loss at Rs.178 in close for a target of 
Rs.198 in the next 5-6 trading sessions, which if sustained an optimistic 
target of Rs.204 in the next 2-3 weeks. 
 

 
 

Geodesic Info      Buy in Dips      CMP: 233.85      Tgt: 250 & 259 

  
 
 
 
 
 
 
 
 
 
 
 

 
 

The daily candlestick chart of Geodesic Info shows a bullish candle on decent 
volumes.  It is holding on to the support lines as shown above and is currently 
consolidating in the range of Rs.228-238. One can buy Geodesic Info in declines 
around Rs.230-233 or on a breakout above Rs.238 with a strict stop loss at Rs.224 in 
close for a target of Rs.248 in the next 7-8 trading sessions, which if sustained 
an optimistic target of Rs.259 in the next 2-3 weeks. 
 
 
 
 
 
 

 

 



 
Intra Day Range for 19/04/2007  

Scrip Close R1 R2 S/R S2 S1 

A.C.C. 816.75 824.80 832.80 817.45 802.10 809.45 

BHARTI TELE 812.65 821.80 830.90 811.90 792.90 802.80 

BHEL 2553.90 2583.50 2613.05 2564.25 2515.45 2534.70 

BOM DYEING 548.70 557.30 565.90 551.40 536.90 542.80 

CENTURY TEXT 564.65 572.60 580.60 567.45 554.30 559.45 

HIND.LEVER 208.30 213.70 219.10 210.60 202.10 205.20 

ICICI BANK 896.90 906.80 916.65 900.65 884.65 890.80 

INFOSYS TECH 2077.85 2096.90 2115.95 2079.95 2043.95 2060.90 

MAHA.TELE 161.95 164.80 167.60 162.15 156.70 159.35 

MARUTIUDYOG 767.85 775.10 782.30 767.55 752.80 760.35 

NIFTY FUTS. 3999.00 4027.30 4055.55 4003.65 3951.75 3975.40 

ONGC CORPN 905.50 921.30 937.10 896.20 855.30 880.40 

PUNJ LLOYD 182.50 186.35 190.15 184.20 178.25 180.40 

RANBAXY LAB. 340.05 343.70 347.35 340.85 334.35 337.20 

REL.CAP. 706.00 714.85 723.75 708.50 693.25 699.60 

RELIANCE 1486.45 1495.90 1505.40 1485.50 1465.60 1476.00 

RIL COM VEN 435.10 441.30 447.45 436.55 425.65 430.40 

SATYAM COM 461.60 466.30 471.05 462.15 453.25 457.40 

SIEMENS LTD. 1061.55 1109.35 1157.10 1081.25 1005.40 1033.50 

STATE BANK 1035.45 1046.60 1057.80 1029.30 1000.80 1018.10 

STERLITE IND 520.55 530.95 541.30 524.00 506.70 513.65 

SUZLONENERGY 1179.75 1213.10 1246.50 1176.60 1106.70 1143.20 

TATA MOTORS 721.85 735.20 748.55 727.15 705.75 713.80 

TATA STEEL 511.35 524.75 538.10 510.55 483.00 497.20 

TCS LTD. 1246.90 1261.20 1275.55 1250.65 1225.75 1236.30 

TITAN IND. 994.45 1020.90 1047.40 1003.20 959.00 976.70 

VIDESH SANCH 437.05 443.40 449.75 435.35 420.95 429.00 

WIPRO LTD. 586.20 593.10 600.05 581.55 563.05 574.60 
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This document has been prepared by Religare Securities Limited (Technical Research Department). This is 
not an offer to buy or sell or the solicitation of an offer to buy or sell any security or to participate in any 
particular trading strategy or as an official confirmation of any transaction. The views expressed are those of 
analyst. The information contained herein is from publicly available data or other sources believed to be 
reliable or developed through analysis. No representation or warranty, express or implied, is made as to the 
accuracy, completeness or fairness of the information and opinions contained in this document. Religare 
accepts no obligation to correct or update the information or opinions in it. Religare may discontinue 
research coverage of a subject company or change the opinion(s) without notice. The investment discussed 
or views expressed may not be suitable for all investors and certain investors may not be eligible to purchase 
or participate in some or all of them. Religare recommends that investors independently evaluate particular 
investments and strategies. The user assumes the entire risk of any use made of this information. Neither 
Religare nor any of its affiliates, directors, emp loyees, agents or representatives shall be liable for any 
damages whether direct, indirect, special or consequential including lost revenue or lost profits that may 
arise from or in connection with the use of the information. Religare and its affiliates, officers, directors, and 
employees may from time to time, effect or have effected an own account transaction in, or deal as principal 
or agent in or for the securities mentioned in this document. They may perform or seek to perform 
investment banking or other services for, or solicit investment banking or act as advisor or lender / borrower 
to such company (ies) or have other potential conflict or interest with respect to any recommendation and 
related information and opinions.  The recipient should take this into account before interpreting the 
document. This report is not directed or intended for distribution, publication, availability or use by, any 
person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, 
where such distribution, publication availability or use would be contrary to law regulation or which would 
subject Religare and affiliates to any registration or licensing requirements within such jurisdiction, persons 
in whose possession this document comes, should inform themselves about and observes, any such 
restrictions. Copy right in this document vests exclusively with Religare. This information should not be 
reproduced or redistributed or passed on directly or indirectly in any form to any other person or published, 
copied, in whole or in part, for any purpose, without prior written permission from Religare. We do not 
guarantee the integrity of any e-mails or attached files and are not responsible for any changes made to them 
by any other person. 
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