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International News: 

• Crude oil rose for a seventh day as colder weather in the U.S. increased 
demand for heating fuels. Prices are poised for the biggest annual gain since 
1999 on optimism consumption will rebound as the global economy recovers. 
Oil settled at a six-week high yesterday on concern unrest in Iran may disrupt 
supplies from the second-largest producer in the Organization of Petroleum 
Exporting Countries. Signs the U.S. economy is rebounding from the worst 
recession since World War II also boosted prices. Crude oil for February delivery 
rose as much as 57 cents, or 0.7 percent, to $79.85 a barrel. (Source: 
Bloomberg) 

• Chinese central bank Governor Zhou Xiaochuan said that 2010 will be a crucial 
year for strengthening the recovery in the world’s third-biggest economy and 
“defeating” the financial crisis. Zhou’s New Year message, posted on the 
central bank’s Web site today, reiterated that a “moderately loose” monetary 
policy will continue. (Source: Bloomberg) 

• The Chicago PMI, a regional read on manufacturing, rose to 60 in December 
from 56.1 previously. The improvement was a surprise, with economists 
surveyed by Briefing.com expecting it to drop to 55.1. (Source: CNNMoney) 

• The US government gave GMAC Financial Services another $3.8 billion in cash 
and took a majority stake in the auto lender, aiming to stabilize the company 
as it struggles with big losses in its home mortgage unit. The fresh infusion is on 
top of $12.5 billion in taxpayer money Detroit-based GMAC has already 
received from the government. The new aid will boost the federal 
government's ownership in GMAC to 56 percent, from 35 percent (Source: 
Yahoo Finance) 

• The U.S. will impose duties on $2.8 billion in steel-pipe imports from China 
after saying subsidies on the products may harm American steelmakers, a move 
that threatens to escalate trade tensions between the two countries. (Source: 
Bloomberg) 

Domestic news: 
 

• Bank credit growth is showing signs of recovery. Banking lending picked up 
nearly five-fold in December over the previous month. Non-food credit grew to 
Rs.31342 crore compared to Rs.5247 crore in the previous month.(Source: ET) 

• Indian export items like gems, jewellery, apparel and handicraft have seen an 
increase on account of the demand from the western countries on account of 
Christmas and New Year. (Source: ET) 

• India and China are expected to see strong growth in auto sales in CY’10. 
(Source: ET) 

• The timing for the withdrawal of stimulus packages has not come as per the 
Finance Minister, Mr. Pranab Mukherjee. (Source:ET) 

• Banks have rejected the RBI move to replace the benchmark prime lending rate 
with base rate. (Source: ET) 

• Life Insurance companies business grows 22% in April – November period. 
(Source: ET) 

• 3G Spectrum auctions are likely to take place on February 13. (Source: BL) 
• Export duty hike on iron ore is expected to push down iron ore despatches by 

4.5%. (Source: BL) 
 
Corporate news: 

• The government is considering allowing NTPC to sell around 10% capacity at 
market-determined prices. This move is expected to boost the company’s 
profit by up to 40%. (Source: ET) 

• The overseas arm of Cox and Kings has acquired two companies in Australia. 
(Source: ET) 

• TCS is stepping up hiring as spending by a number of companies have started 
increasing. The company is also planning to increase the capex. (Source: BL) 

• Aurobindo Pharma shareholders will consider amalgamation of Trident Life with 
itself on January 20, 2010. (Source: BL) 

• Godrej Consumer Products is aggressively looking at acquisitions. (Source: BS) 
• M&M will launch a one-tonne light commercial vehicle during the upcoming 

Auto Expo in Delhi. (Source: BS) 

Domestic Indices Level %  chg

BSE Sensex 17343.8 -0.3

BSE Midcap 6696.8 0.0

BSE Smallcap 8307.9 0.0

NSE Nifty 5169.5 0.0

ADRs $  Price %  chg

Dr. Reddy 24.4 0.2

HDFC Bank 129.5 -0.2

ICICI Bank 37.8 0.6

Infosys 55.7 0.3

Satyam 4.6 -1.5

Sterlite 18.4 0.8

Tata Motors 16.9 -0.1

Intl' Indices(08.30IST) Level %  chg

Dow Jones 10548.5 0.0

Nasdaq 2291.3 0.1

FTSE 5397.9 -0.7

Nikkei 10546.4 -0.9

Hang Seng 21760.5 1.2

Kospi 1682.8 0.6

SGX Nifty 5191.0 0.34

%  chg

Oil ($ per barrel) 79.6 0.4

Gold (per ounce in INR) 1121.6 0.2

Re/$ 46.7 -0.2

Top Gainers % (BSE) (5-  Price %  chg

Oracle Fin 2322.1 4.64

Sintex Ind 281 4.48

Indian Hot 101.1 4.23

Tata Chem 332.85 3.47

Colgate 672 2.71

Top Losers % (BSE)   Price %  chg

Max Ind 221.85 -2.89

PTC 112.4 -2.64

GTL Infra 35.65 -2.46

Jindal STl 711.55 -2.41

Oriental Bk 253.45 -2.27

Rs. crore

FII Figures 113.47

DII 69.11

Metal Prices ($/tn) Price %

Copper 7305.5 0.7

Aluminium 2208.8 -1.2

Zinc 2524.3 0.5  
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Insider Trading 

Company Name of Acquirer / Seller Transaction Date Buy /Sale
No.of Shares 
Transacted

Holding after 
Transaction

Quantity % Quantity %

BSEL 
INFRASTRUCTURE 
REALTY LTD. Daksha K Kanakiya 17/12/2009 S 211662 0.25 710375 0.86

BSEL 
INFRASTRUCTURE 
REALTY LTD. Daksha K Kanakiya 18/12/2009 S 196922 0.23 513453 0.62

BSEL 
INFRASTRUCTURE 
REALTY LTD. Daksha K Kanakiya 21/12/2009 S 213453 0.26 300000 0.36

BSEL 
INFRASTRUCTURE 
REALTY LTD. Daksha K Kanakiya 22/12/2009 S 186582 0.22 113418 0.14

BSEL 
INFRASTRUCTURE 
REALTY LTD. Daksha K Kanakiya 23/12/2009 S 113418 0.14 0 0

(Source: BSE) 
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                           DISCLAIMER 

FCH-Centrum Wealth Managers Ltd.(“FCH-CWML”)  is a SEBI registered  Stock Broking Company and is a member of  National 
Stock Exchange of India Ltd. (NSE). It is in the process of starting its broking operations. It is also a distributor of various IPO’s, 
Mutual funds etc. As a group Centrum has Stock broking, forex, Investment Banking, Advisory and other business relationships 
with a significant percentage of the companies covered by our Research Group.  Our research professionals might be providing 
important inputs into the Group's Investment Banking and other business selection processes. 

Recipients of this report should assume that our Group is seeking or may seek or will seek Investment Banking, advisory, 
project finance or other businesses and may receive commission, brokerage, fees or other compensation from the company or 
companies that are the subject of this material/report.   Our Company and Group companies and their officers, directors and 
employees, including the analysts and others involved in the preparation or issuance of this material and their dependants, may 
on the date of this report or from, time to time have "long" or "short" positions in, act as principal in, and buy or sell the 
securities or derivatives thereof of companies mentioned herein. Our sales people, dealers, traders and other professionals may 
provide oral or written market commentary or trading strategies to our clients that reflect opinion that are contrary to the 
opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are 
inconsistent with the recommendations expressed herein. We may have earlier issued or may issue in future reports on the 
companies covered herein with recommendations/ information inconsistent or different those made in this report. The research 
cell of the other group company/companies might have issued reports or given recommendations which might be contrary to 
the recommendations in this document.   In reviewing this document, you should be aware that any or all of the foregoing, 
among other things, may give rise to or potential conflicts of interest. We and our Group may rely on information barriers, such 
as "Chinese Walls" to control the flow of information contained in one or more areas within us, or other areas, units, groups or 
affiliates of Centrum.    

This report is for information purposes only and this document/material should not be construed as an offer to sell or the 
solicitation of an offer to buy, purchase or subscribe to any securities, and neither this document nor anything contained herein 
shall form the basis of or be relied upon in connection with any contract or commitment whatsoever. Similarly, this document 
does not have regard to the specific investment objectives, financial situation/circumstances and the particular needs of any 
specific person who may receive this document. The securities discussed in this report may not be suitable for all the investors. 
The securities described herein may not be eligible for sale in all jurisdictions or to all categories of investors. Persons who may 
receive this document should consider and independently evaluate whether it is suitable for his/ her/their particular 
circumstances and, if necessary, seek professional/financial advice. Any such person shall be responsible for conducting 
his/her/their own investigation and analysis of the information contained or referred to in this document and of evaluating the 
merits and risks involved in the securities forming the subject matter of this document.  

The projections and forecasts described in this report were based upon a number of estimates and assumptions and are 
inherently subject to significant uncertainties and contingencies. Projections and forecasts are necessarily speculative in nature, 
and it can be expected that one or more of the estimates on which the projections and forecasts were based may not 
materialize or may vary significantly from actual results, and such variances will likely increase over time. All projections and 
forecasts described in this report have been prepared solely by the authors of this report independently of the Company. You 
should not regard the inclusion of the projections and forecasts described herein as a representation or warranty by or on behalf 
of the Company, Centrum, the authors of this report or any other person that these projections or forecasts or their underlying 
assumptions will be achieved. For these reasons, you should only consider the projections and forecasts described in this report 
after carefully evaluating all of the information in this report, including the assumptions underlying such projections and 
forecasts. 

The price and value of the investments referred to in this document/material and the income from them may go down as well as 
up, and investors may incur losses on any investments. Past performance is not a guide for future performance. Future returns 
are not guaranteed and a loss of original capital may occur. Actual results may differ materially from those set forth in 
projections. Forward-looking statements are not predictions and may be subject to change without notice. Centrum and its 
affiliates accept no liabilities whatsoever for any loss or damage of any kind arising out of the use of this report.   

This report/document has been prepared by Centrum based upon information available to the public and sources, believed to be 
reliable. No representation or warranty, express or implied is made that it is accurate or complete.  Centrum has reviewed the 
report and, in so far as it includes current or historical information, it is believed to be reliable, although its accuracy and 
completeness cannot be guaranteed.  The opinions expressed in this document/material are subject to change without notice 
and have no obligation to tell you when opinions or information in this report change. 

This report or recommendations or information contained herein do/does not constitute or purport to constitute investment 
advice in publicly accessible media and should not be reproduced, transmitted or published by the recipient. The report is for 
the use and consumption of the recipient only.    This publication may not be distributed to the public used by the public media 
without the express written consent of Centrum. This report or any portion hereof may not be printed, sold or distributed 
without the written consent of Centrum.  Neither this document nor any copy of it may be taken or transmitted into the United 
State (to U.S.Persons), Canada, or Japan or distributed, directly or indirectly, in the United States or Canada or distributed or 
redistributed in Japan or to any resident thereof. The distribution of this document in other jurisdictions may be restricted by 
law, and persons into whose possession this document comes should inform themselves about, and observe, any such 
restrictions.  Neither Centrum nor its directors, employees, agents or representatives shall be liable for any damages whether 
direct or indirect, incidental, special or consequential including lost revenue or lost profits that may arise from or in connection 
with the use of the information.     
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