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Sensex (13349.65↓176) Nifty (3988↓41)
Following the weak opening sessions for the Asian equity markets and the political uncertainty at home market reacted 
negatively and opened in the red. The first hour of the opening session witnessed selling pressure however; market 
recovered immediately after the withdrawal of the support by the left political parties to the Government was announced. 
Quite a few stocks witnessed sharp recovery indicating that the market had already discounted the news in advance. The 
Sensex witnessed 300 points Gap down opening however, some recovery were seen but still ended the day in the red 
down by 176 points as compared to its previous day’s close. 

The Sensex, as indicated, continues to trade in a range and remained volatile. The support for the range is placed at 
13027-12822 (Nifty 3896-3848) levels while the resistance is placed at 13712-13793 (Nifty 4114) levels, the break of this 
range would indicate further directions. Yesterday’s low of 13049 (Nifty 3896) was formed, amidst negative political 
development, if maintained the trend can be expected to become positive. However, wait for confirmation of the positive 
trend which is above 13793 (nifty 4114) levels. 

If the Sensex is able to give a positive breakout of the range i.e. above 13793 (Nifty 4114) the trend would become positive, 
the upward target for the Sensex would be 13959-14311-14663 (Nifty 4166-4264-4363) which is the 38.2%-50%-61.8% 
retracement levels of the Sensex fall from 15789-12822 (Nifty 4679-4093) range.  

On the contrary, the Sensex move below 12822 (Nifty 3848) would indicate the continuation of negative trend, in this case 
the down ward target would be 12551-12238-11959 (Nifty 3763-3675-3597) levels. 

So far the Sensex continues to remain in a range the under current would remain volatile, wait for the decisive breakout of 
the range or levels indicated above.  
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Reliance Capital is witnessing a good volume 
activity for last couple of trading session. It 
has a minor resistance at 1079 if able to 
sustain above 1079 it could move up to 1146-
1205 levels. Initially maintain a stop loss of 
980 at 1146 raise the stop loss to 1030 levels. 

NTPC has given a breakout of the Wedge 
pattern, it need to have a positive follow up 
i.e. if trades above 163 would be positive. In 
this case it could move up to 172-178 levels. 
Maintain a stop loss of 153 for long positions. 
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Supports and resistances of underlying stocks 
 Supports  Resistances 

Scrip Name S2 S1 LTP R1 R2
 A. B. B.  791 829 875 904 941
 A.C.C.  465 493 527 549 577
 BAJAJ AUTO  415 431 448 463 479
 BPCL  225 236 251 260 272
 BHARTI AIRTEL  680 696 712 728 744
 BHEL  1,345 1,415 1,498 1,555 1,625
 CIPLA  201 204 207 210 213
 DR. REDDY'S LAB  614 629 644 658 672
 GRASIM INDUSTRIES  1,608 1,654 1,671 1,694 1,740
 HDFC BANK  929 964 1,002 1,034 1,069
 HDFC (HOUSING DEV.FIN.)  1,936 1,981 2,011 2,041 2,086
 HINDUSTAN LEVER  199 204 210 214 219
 HPCL  182 191 203 209 218
 ICICI BANK  561 577 594 607 623
 INFOSYS TECHNOLOGIES  1,649 1,705 1,736 1,774 1,829
 ITC  163 168 172 177 181
 LARSEN & TOUBRO  2,196 2,291 2,400 2,480 2,574
 MAHINDRA & MAHINDRA  457 483 516 536 562
 MARUTI UDYOG  518 541 569 587 610
 NTPC  149 154 161 165 171
 ONGC  821 845 872 893 917
 RANBAXY LAB.  505 515 525 535 545
 RCOM  383 398 415 429 444
 SAIL  123 126 128 129 132
 SATYAM COMPUTER  443 458 468 476 492
 SIEMENS  416 437 459 478 498
 S.B.I  1,023 1,103 1,204 1,262 1,341
 STERLITE INDUSTRIES  597 614 633 648 665
 TATA MOTORS  360 370 376 388 397
 TATA POWER  946 999 1,029 1,061 1,114
 T.C.S  796 813 827 846 863
 TATA STEEL  619 634 651 665 681
 WIPRO  395 411 420 432 447
 ZEE ENTERTAINMENT  179 185 189 192 198
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Fundamental Research 

Amitabh Chakraborty, CFA, FRM President - Equity amitabh.chakraborty@religare.in (91-22) 6612 4602 

Piyush Parag Automobiles, Shipping piyush.parag@religare.in (91-22) 6612 4730 

Abhishek Banerjee Automobiles, Shipping abhishek.banerjee@religare.in (91-22) 6612 4764 

Abhishek Agarwal Banking, Sugar abhishek.a@religare.in (91-22) 6612 4753 

Dinesh Shukla Banking, Sugar dinesh.shukla@religare.in (91-22) 6612 4739 

Vinod Nair Capital Goods, Engineering, Power nair.vinod@religare.in (91-22) 6612 4731 

Ronald Siyoni Capital Goods, Engineering ronald.siyoni@religare.in (91-22) 6612 4615 

Sumit Arora Cement arora.sumit@religare.in (91-22) 6612 4659 

Suman Memani Construction, Realty, Mid-caps suman.memani@religare.in (91-22) 6612 4736 

Anurag Purohit IT, Telecom, Power anurag.purohit@religare.in (91-22) 6612 4795 

Hitesh Punjabi IT, Telecom hitesh.punjabi@religare.in (91-22) 6612 4769 

Ram Patnaik Media, FMCG ram.patnaik@religare.in (91-22) 6612 4752 

Nihal Wagle Media, FMCG nihal.wagle@religare.in (91-22) 6612 4696 

Rahul Singhvi Metals rahul.singhvi@religare.in (91-22) 6612 4644 

Sudeep Anand Oil & Gas, Chemicals sudeep.anand@religare.in (91-22) 6612 4670 

Alok Dalal Pharmaceuticals alok.dalal@religare.in (91-22) 6612 4750 

Varun Rao Pharmaceuticals varun.rao@religare.in (91-22) 6612 4750 

Rahul Gajare Power rahul.gajare@religare.in (91-22) 6612 4749 
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Somendra Agarwal  somendra.agarwal@religare.in (91-22) 6612 4639 
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Administration   

Shraddha Hosalkar  shraddha.hosalkar@religare.in (91-22) 6612 4680 



Religare Research 9 July 2008 

Daily Technical Analysis 5 

 
 
 
 
 
 
 
 
 
 
 

Religare Securities  
Mumbai: 3rd Floor, Dheeraj Arma, Anant Kanekar Marg, Bandra (East), Mumbai-400 051. Phone: +91 22 66124600 Fax- 66124781 

New Delhi: 19, Nehru Place, New Delhi - 110019, Phone: +91 11 30815100. 

 
 
 
 
 
 
 
 
 
 

 
Disclaimer 

Religare Securities Limited (Religare) has two independent equity research groups: Institutional Equities (Institutional Equity Research) and Priority Client Group 
(Religare Research). Religare Institutional Equity Research is aimed to service the institutional clients of Religare Securities Limited including the Portfolio Management 
Services of Religare whereas Religare Research is published with a view to service all segments of clients including Retail, HNIs and Institutional clients and PMS. 
This document has been prepared by Religare Securities Limited – Priority Client Group. Affiliates of Religare-PCG may have issued other reports that are contrary with 
and reach different conclusion from the information presented in this report. The views and opinions expressed in this document may or may not match or may be 
contrary with the views, estimates, rating and target price of the Institutional Equities Research Group of Religare Securities Limited. 
We are not soliciting any action based upon this material. This report is not to be construed as an offer to sell or the solicitation of an offer to buy any security in any 
jurisdiction where such an offer or solicitation would be illegal. It is for the general information of clients of Religare-PCG. It does not constitute a personal 
recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Though disseminated to all the customers 
simultaneously, not all customers may receive this report at the same time. Religare-PCG will not treat recipients as customers by virtue of their receiving this report. We 
have reviewed the report, and in so far as it includes current or historical information, it is believed to be reliable. It should be noted that the information contained herein 
is from publicly available data or other sources believed to be reliable. Neither Religare, nor any person connected with it, accepts any liability arising from the use of this 
document.  
This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for any investment decision. The investment discussed 
or views expressed may not be suitable for all investors. The user assumes the entire risk of any use made of this information. The recipients of this material should rely 
on their own investigations and take their own professional advice. Each recipient of this document should make such investigations as it deems necessary to arrive at 
an independent evaluation of an investment in the securities of companies referred to in this document (including the merits and risks involved), and should consult its 
own advisors to determine the merits and risks of such an investment. Price and value of the investments referred to in this material may go up or down. Past 
performance is not a guide for future performance. Certain transactions -including those involving futures, options and other derivatives as well as non investment grade 
securities - involve substantial risk and are not suitable for all investors. Reports based on technical analysis centers on studying charts of a stock's price movement and 
trading volume, as opposed to focusing on a company's fundamentals and as such, may not match with a report on a company's fundamentals. 
Opinions expressed are our current opinions as of the date appearing on this material only. We do not undertake to advise you as to any change of our views expressed 
in this document. While we would endeavor to update the information herein on a reasonable basis, Religare, its subsidiaries and associated companies, their directors 
and employees are under no obligation to update or keep the information current. Also there may be regulatory, compliance, or other reasons that may prevent Religare 
and affiliates from doing so. Prospective investors and others are cautioned that any forward-looking statements are not predictions and may be subject to change 
without notice.  
This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other 
jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which would subject Religare and affiliates to any registration or 
licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to certain category of investors. 
Persons in whose possession this document may come are required to inform themselves of and to observe such restriction. 
Religare and its affiliates, officers, directors, and employees may: (a) from time to time, have long or short positions in, and buy or sell the securities thereof, of company 
(ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the 
financial instruments of the company (ies) discussed herein or act as advisor or lender / borrower to such company (ies) or have other potential conflict of interest with 
respect to any recommendation and related information and opinions. Without limiting any of the foregoing, in no event shall Religare, any of its affiliates or any third 
party involved in, or related to, computing or compiling the information have any liability for any damages of any kind. 
Copyright in this document vests exclusively with Religare. This information should not be reproduced or redistributed or passed on directly or indirectly in any form to 
any other person or published, copied, in whole or in part, for any purpose, without prior written permission from Religare. We do not guarantee the integrity of any e-
mails or attached files and are not responsible for any changes made to them by any other person. 
The analyst for this report certifies that all of the views expressed in this report accurately reflect his or her personal views about the subject company or companies and 
its or their securities, and no part of his or her compensation was, is or will be, directly or indirectly related to specific recommendations or views expressed in this report. 
Analyst’s holding in the stocks mentioned in the report: NIL. 


