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Shareholding Pattern

Foreign         :  9.85

Promoters   : 39.54

Institutions  : 19.72

Non - Prom   : 7.03

Public            : 23.85

 Q30703 Q30603 9mFY07 9mFY06 Growth YoY(%)

  Qtr 9M

Net Sales 187.69 168.79 356.48 480.64 11.20 -25.83

Other Income 0.2 0.48 0.68 1.32 -58.33 -48.48

Total Income 187.89 169.27 357.16 481.96 11.00 -25.89

Total Exp 149.29 134.94 284.23 380.71 10.63 -25.34

PBIDT 38.60 34.33 72.93 101.25 12.44 -27.97

Interest 7.76 9.26 17.02 26.17 -16.20 -34.96

PBDT 30.84 25.07 55.91 75.08 23.02 -25.53

Depreciation 12.51 12.35 24.86 35.31 1.30 -29.60

Tax 6.47 4.07 10.54 13.57 58.97 -22.33

Profit After Tax 11.86 8.65 20.51 26.20 37.11 -21.72

EPS 1.44 1.37 2.81 4.32 5.11 -34.95

Equity 78.15 78.15 78.15 55.07

PBIDTM (%) 20.57 20.34 40.91 63.26

PATM(%) 6.32 5.12 11.14 16.37

BSE Code  : 532162

NSE Code : JKPAPER

Mkt Cap    : 312.99cr

52 W H/L    : 69.50/38.35

Avg Daily    

vol. # sh.   : 8665

Price         : 40.05

Sensex     : 13879.25

Observations for the quarter ending Mar 2007:

Financial Observations :

l JK Paper Ltd has reported the net revenue of Rs 187.69cr in Q3FY07 against Rs 168.79cr 

same Quarter y-o-y basis. For 9months net revenue stood at Rs 356.48cr against Rs 

480.64cr same period y-o-y basis. JK paper reported an increased of 11.20% in net 

sales and decline of 25.83% in net sales in Q3FY07 and 9months FY07 respectively. 

There was sharp decline in other income by 58.33% and 48.48% in Q3FY07 and 

9months FY07 respectively.

l JK Paper Ltd has done optimum used of raw material. Thus Raw material/Sales has 

decreased by 164bps for Q3FY2008 and for 9m FY07 marginal 31bps.

l Total expenditure was Rs187.89cr Q3FY07, an increased of 10.63% and Rs284.23cr for 

FY07  which decreased 23.45%. Operating profit for Q3FY07 stood at Rs 38.60cr and 

for 9mFY07 it stood at Rs 72.93cr. JK Paper Ltd operating profit increased by 12.44% 

but over the period of 9mFY07 it decline by 27.97%.  

l JK Paper paid interest of Rs7.76cr for Q3FY07 against Rs 9.26cr on y-o-y basis. The 

interest paid amount has decresed by 34.96% for Q3FY07. In 9mFY07 the company 

paid Rs 17.02 against Rs 26.17cr, which decreased by 34.96%.

l Depreciation made remained flat for Q3FY06 at Rs 12.51cr, but for 9months FY07 it 

declined by 29.60% which stood at Rs 24.786cr.

l Tax Paid by the company Rs 6.47cr for Q3FY07, an increased of 58.97%. In 9mFY07 it 

paid Rs 10.54cr, which declined by 22.33%.

l The company earn net profit of Rs 11.86cr for Q3FY07, an increrased of  37.11%. For 

9mFY07 ended it earned Rs 26. 20cr, decreased of 21.72%. The net profit margins 

increased by 120bps in Q3FY07, but in 9mFY07ended it saw a decline of 493bps. JK 

Paper Ltd made EPS of Rs 1.52 against Rs 1.1in Q3FY07 y-o-y basis and in 9months 

FY07 EPS stood at Rs 2.62.
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JK Paper Ltd ANSec

Fund Holding No of Shares Apr2007  No of Shares Mar2007 % Change

ICICI Prudential Mutual Fund 4588528 4588528 0

Outlook

JK Paper currently has an installed capacity to produce 1.8 lakh tonne writing and printing paper, and 

is installing a Rs 250-crore facility to manufacture 60,000 tonne of multi-layered packaging board at 

its Central Pulp Mills, Songadh. The packaging board facility is expected to become operational by 

April. 

Disclaimer :

This document has been prepared for private publication on the basis of publicly available information, internally 

developed data and other sources believed to be reliable. Whilst we are not soliciting any action based upon this 

information, all care has been taken to ensure that the facts are accurate and opinions given fair and 

reasonable.Neither Amit Nalin Securities Pvt Ltd., nor any of its employees, shall be responsible for the contents. 

The securities discussed and opinions expressed in this report may not be suitable for all investors, who must 

make their own investment decisions,based on their own investment objectives, financial positions and needs of 

specific recipient. The recipient should independently evaluate the investment risks. The value and return of 

investment may vary because of changes in interest rates, foreign exchange rates or any other reason. Past 

performance is not necessarily a guide to future performance. Actual results may differ materially from those set 

forth in projections. 

Amit Nalin Securities Pvt Ltd may have issued other reports that are inconsistent with and reach different 

conclusion from the information presented in this report.Amit Nalin Securities Pvt Ltd, its affiliates or individuals 

connected therewith may have used the information before publication and may have positions in, may trade in 

or otherwise may be materially interested in any of the securities mentioned therein.
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