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MARKET UPDATE

Indian stock market closed marginally lower amid volatility
on Monday. After an extremely good week, market wit-

AY CHART OF SENSEX

IMARKE

T TURNOVER (RS.CR)

NI TOR TURIDNER S

WSENSEN Index (R1) 16605, nessed heavy profit booking across major sectors like Oil &
TT:"B*‘ on 1/05 13:30:42 ig%‘;%g Gas, FMCG, Banks, Auto and Metal. Market inched upwards
+ fverage j
.................. L Low on 12/05 11:35:11 1669121 16850 into green only for few minutes but soon back in negative
R D et territory. Firm European cues led the market to bounce back
in the last half an hour of trade.
India's services sector expanded in November 2011. India’s
service purchasing managers index (PMI) rose to 53.2 in No-
k16750 vember 2011 compared with 49.1 in October 2011.
Nifty closed at 5,039.15, down by 11.00 points or 0.22 per-
Lihi cent over the previous day closing of 5,050.15, after witness-
R Do oo Em T B I ing a low of 5,002.55 and a high of 5,055.40. Sensex closed at
. | 05 Dec 2011 16,805.33, down by 41.50 points or 0.25 percent over the
SoTIENE 21 Bty Fnds .2 i previous day closing of 16,846.83. It touched an intraday low

of 16,691.21 and high of 16,863.10.

The markets’ breadth was mixed. Out of 2,842 stocks traded,

NAME LAST PREVIOUS DAY
SE CASH 514931 (024131 1,353 stocks advanced, 1,337 stocks declined and 152 stocks
' : remained unchanged. In Sensex, 13 stocks advanced and 17
NSE F&O 88751.86 113536.82 stocks declined.

Among the sectors, BSE Metal, BSE Consumer Durables and

‘ 5 BSE FMCG were the main losers of the day, which declined
COMPANY LAST PRICE | SHARE TRADED TOTAIZRTSL.JEIS VER by 0.90 percent, 0.75 percent and 0.67 percent respectively.
SBIN 1916.00 2914952 552.07 .
ICICIBANK 282,90 1704735 26771 In BSE Metal sector, JSW Steel, SAIL and Tata Steel declined
by 3.92 percent, 1.95 percent and 1.73 percent respectively.
AXISBANK 1031.30 2508512 255.93 ] ]
In BSE Consumer Durables sector, VIP Industries, Whirl-
RELIANCE 80835 S1608%4 240 pool of India and Titan Industries declined by 5.00 percent,
INFY 2710.10 233523 21 2.54 percent and 2.22 percent respectively. In BSE FMCG

sector, Godrej Consumer Products, Tata Global Beverages

Ll and ITC declined by 1.97 percent, 1.37 percent and 1.14 per-
COMPANY LAST PRICE | CHANGE % CHANGE cent respectively.

JPASSOCIAT 69.05 1.75 2.60

AXISBANK 1031.30 25.35 252

NTPC 176.30 3.45 2.00

BHEL 288.15 5.50 1.95 OUTLOOK

PNB 931.90 15.55 1.70 Indian stock market is likely to remain volatile, al-

el 10 LUBERD

though buyers are likely to emerge on every dip on
global measures to rescue European debt crisis. The

COMPANY LASTPRICE | CHANGE % CHANGE pace of reforms from the Central Government will be
HCLTECH 406.55 10.25 (2.46) closely watched. On the global front, the main focus
SAIL 85.05 2.10 (2.41) will be in Europe as a series of meetings and events are
RPOWER 88.00 2.15 (2.38) scheduled there ahead of December 08-09, 2011 Euro-
TATASTEEL 409.95 9.15 (2.18) pean summit.

STER 107.75 1.70 (155)
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DOMESTIC INDICES INDUSTRIAL METALS & ENERGY MARKETS
NAME LAST PRICE | CHANGE | % CHANGE NAME LASTPRICE | CHANGE | % CHANGE
SENSEX 16805.33 -41.50 (0.25) COPPER (USD/T) 7807.75 -133.75 (1.67)
NIFTY 5039.15 -11.00 (0.22) ALUMINUM (USD/T) 2098.25 -31.75 (1.49)
BSE MID-CAP 5760.54 -2.86 (0.05) ZINC (USD/T) 2011.50 -28.50 (1.40)
BSE SMALL-CAP 6195.36 5.33 0.09 LEAD (USD/T) 2090.75 -29.25 (1.38)
NSE CNX MIDCAP INDEX 6818.65 -0.70 (0.01) OIL (USD/BBL) 100.73 -0.26 (0.26)
NATURAL GAS (USD/MMBTU) 3.43 -0.03 (0.87)
SECTORAIL INDICES
NAME LAST PRICE| CHANGE | % CHANGE PRECIOUS META| & .
AUTO 983,74 S 56 0.02 NAME LASTPRICE | CHANGE | % CHANGE
CAPITAL GOODS 10009.84 7638 0.77 GOLD (USD/OZ) 1719.20 288 0.22)
FMCG 4083.66 2754 (0.67) SILVER (USD/OZ) 31.99 -0.15 (0.46)
METAL 10815.70 -97.87 (0.90)
CEALTHCARE 100,06 a7 (0.40) NAME LASTPRICE | CHANGE | % CHANGE
POWER 202037 1738 0.86 BALTIC DRY INDEX 1856.00 -10.00 (0.54)
REALTY o850 o 050) BBG WORLD IRON/STEEL IDX 210.30 -2.64 (1.24)
CONSUMER DURABLES 5838.90 -44.34 (0.75) -
BANK 10552.04 1.59 0.02 s 0202
IT 5727.11 0.18 0.00 NAME LAST PRICE | CHANGE | % CHANGE
USD-INR 51.42 0.21 0.41
EUR-INR 69.08 0.03 0.04
NAME LAST PRICE| CHANGE % CHANGE GBP-INR 80.42 0.70 0.88
DOW JONES 12097.83 78.41 0.65 INR-JPY 1.52 -0.01 (0.66)
NASDAQ 2655.76 28.83 1.10
[ 60 086 0.20) INSTRUMENT PURCHASE SALE NET
" 18590 500 0.48) FII (P) 1506.92 1360.19 146.73
DAX 6045.41 -60.15 (0.99) DII 650.91 613.24 37.67
MEXICO BOLSA 3710317 247 11 0.94 MUTUAL FUND (02/12) 548.20 385.60 162.50
BRAZIL BOVESPA 1048 | 1ome L [FIl DERIVATIVE SEGMENT IN CR (05/12/2011)
HUSSIAN RS 153259 02 (1.72) INSTRUMENT PURCHASE SALE NET
NIKKET 225 Br1e 1082 (1.39) INDEX FUTURE 1292.03 1508.30 (216.28)
HANG SENG 1894223 25746 (1.24) INDEX OPTION 12532.19 12789.96 (257.77)
TAIWAN TAIEX 6956.28 -141.80 (2.00) STOCK FUTURE 011 93 1995 34 (283.41)
SHANGHAI 2325.91 -7.32 (0.31) STOCK OPTION 361.27
KOSPI 1902.82 -20.08 (1.04)
FTSE BURSA MALAYSIA KLCI 1480.92 -9.03 (0.61)
JAKARTA COMPOSITE 3752.67 -28.12
PSEi - PHILIPPINE SE 4282.77
STOCK EXCH OF THAI

339.27 22.01
BUHK S BlIOCK DEAI S
(0.74)
http.//www.bseindia.com/mktlive/market summ/bulk deals.asp
-8.95 0.21)
1030.77 140 014 http.//www.bseindia.com/mktlive/market summ/block deals.asp
Data Source: Bloomberg, BSE, NSE as on December 06, 2011 at 5.00 p.m. 3
LTSS
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¢ The Finance Ministry has imposed provisional anti-dumping duty on ‘opal glassware’ imports from China and the United
Arab Emirates (UAE). This duty will be valid for a period of six months. Based on recommendations of the Designated
Authority in the Commerce Ministry, the department has now imposed a provisional anti-dumping duty of USD0.82 a kg
on all types of ‘opal glassware’ produced and exported by Wenzhou Huishunda Industrial Trade Co Ltd, China. For other
producers and exporters of ‘opal glassware’ from China, the anti-dumping duty has been pegged at USD0.98/kg. In the
case of UAE, the anti-dumping duty has been pegged at USD0.68/kg for all producers/exporters from that country.

Opal glass is a milky white glass widely used in lighting fixtures and tableware. It has a property of diffusing light which
makes opal glassware attractive. Opal glassware is used for general serving including serving of tea, coffee, soup and
snacks.

La Opala RG Ltd had filed the petition seeking anti-dumping probe on ‘opal glassware’ imports from China and the UAE.

¢ Crompton Greaves (CG) has successfully designed, developed and tested its first indigenous 1,200-kV class auto-
transformer. The company dispatched it to Power Grid Corporation of India (PGCIL) in Bina, Madhya Pradesh. The
transformer was tested successfully in October at CG's Transformer division in Mandideep, Madhya Pradesh. Globally,
the 1,200 kV transformer is limited to a few countries like Russia (1,200 kV), Japan (1,100 kV), Italy (1,050 kV) and China
(1,100 kV). According to the company, India would need 1,200 kV AC, as next transmission voltage for bulk transfer of
power of the order of 3,000 to 6,000 MW per line from power generation complexes in east and North-east to load centres
located in Northern and Western Regions in line with plans of augmenting power generation capacity.

¢ Standard & Poor's Ratings Services (S&P) placed its long-term sovereign ratings on 15 members of the European Eco-
nomic and Monetary Union (EMU or eurozone) on CreditWatch with negative implications. S&P has also maintained the
CreditWatch negative status of its long-term rating on Cyprus and placed its short-term ratings on CreditWatch with
negative implications. The ratings on Greece have not been placed on CreditWatch.

¢ GAIL (India) tied up a term loan of USD100 million from Bank of Tokyo - Mitsubishi UFJ. The loan agreement was signed
between P K Jain, director - finance, GAIL and Naoki Isetani, General Manager, Bank of Tokyo. The term of the loan is 5
years. This term loan agreement comes close on the heels of an earlier term loan of USD150 million taken by GAIL from
Bank of Tokyo in June 2011. The loan agreement signed now is first in the series of three tie-ups that GAIL plans to enter
into, for a total ECB of USD300 million. The loan funds would be utilized to partly fund the ongoing expansion/new pro-
jects of GAIL of around USD9 billion. GAIL is presently implementing projects to lay 5,500 km at an estimated cost of
INR250 billion (approx. USD5 billion). When completed, the capacity of GAIL pipelines would increase to over 300
MMSMD from the present 175 MMSCMD. GAIL is also doubling the petrochemical capacity of its plant at Pata from
446,000 TPA at present to 900,000 TPA by 2014.

¢ Asian Development Bank would provide USD48 million loan to Reliance Power for its solar energy project in Rajasthan.
The project is expected to be completed by the second quarter of 2012.

¢ Ashok Leyland’s total sales in November 2011 were 7,878 vehicles; higher by 53 percent over November 2010 were 5,137.
The company's domestic sales for November 2011 were 6,477, higher by 67 percent over 3,885, sold in November last
year.

¢ JSW Steel reported crude steel production of 6 lakh tonne for month ended November as compared to 5.07 lakh tonne a
month ago.

¢ MAN industries received export orders worth INR5.15 billion in South East Asia for supply of large dia meter pipes for oil
and gas sector. With these new orders received, the company’s order books stands at approximately INR15 billion. The
orders are to be executed over a period of next 9 to 12 months.
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COMPANY RECORD DATE Ex-DATE DETAILS
Global Offshore Services Limited 08/12/2011 07/12/2011 Interim Dividend RE0.60 Per Share
Indiabulls Real Estate Limited 08/12/2011 07/12/2011 Scheme of Arrangement
Best & Crompton Engg. Limited - 08/12/2011 Annual General Meeting
C & C Constructions Limited - 08/12/2011 Annual General Meeting and Dividend INR2.75 Per Share
Eastern Sug & Inds Limited - 08/12/2011 Annual General Meeting
Golden Tobacco Limited - 08/12/2011

Annual General Meeting

OIHERFVENIS

¢ The U.S. MBA Mortgage Application data for the week ended December 02, 2011.

¢ The U.K. Industrial Production data for October 2011.

¢ Germany Industrial Production data for October 2011.
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Disclaimer

The investments discussed or recommended in this report may not be suitable for all investors. Investors should use this research as one input into formulating
an investment opinion. Additional inputs should include, but are not limited to, the review of other. This is not an offer (or solicitation of an offer) to buy/sell
the securities/instruments mentioned or an official confirmation. Microsec Capital Limited is not responsible for any error or inaccuracy or for any losses suf-
fered on account of information contained in this report. This report does not purport to be offer for purchase and sale of share/ units. We and our affiliates,
officers, directors, and employees, including persons involved in the preparation or issuance of this material may: (a) from time to time, have long or short
positions in, and buy or sell the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and
earn brokerage or other compensation discussed herein or act as advisor or lender | borrower to such company (ies) or have other potential conflict of interest
with respect to any recommendation and related information and opinions. The same persons may have acted upon the information contained here. No part of
this material may be duplicated in any form and/or redistributed without Microsec Capital Limited’ prior written consent.




