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 Nifty futures end the day marginally down 
13.1 points adding .18% in OI at a discount of 
11 points to the spot. 

 Dividends in near contracts at 1.3 points 
(2.21% annualized). 

 Dividend in Mid contracts at 6.69 points (1.72% 
annualized) 

 Nifty OI PCR at 1.409 increases over the week 
from 1.259. 

  Market wide OI at 75708 Crores adding 1270 
Crores (1.71%) over the day and 7018 Cr 
(10.7%) over the week.  

 Nifty puts adds max in 4050 and 4000 July 
strike tand 4300 June strike. Implied volatility 
in Puts was at around 20% and in July series at 
29%. 

 Nifty calls adds maximum in June 4250 and 
4350 and July 4300 strike at an IV of 14-15% in 
June and 18-19% in July. 

 Max OI in puts is still in 4200 puts which pared 
OI marginally over the day. Over the week 
4200 still retained the max OI position even 
though it pared 6 lakh no’s over the week.  

  Max OI in calls is in 4300 strike which pared 
OI marginally during the day. Over the week 
4300 retained the max OI position in calls 
paring 2.6 lakh no’s over the week.. 

 FII’s were net sellers in Index futures for 
212.41 Cr and pared OI implying Long 
liquidation in Nifty futures 

 FII’s were net buyers in stock futures and 
added OI marginally indicating fresh long 
creation in stock futures.  

 Nifty has seen a rollover of 18.34% rollover 
down in % terms but higher in volume terms. 

 Market wide rollover at 21.54% which is nearer  
to the  six month average. The Value rolled 
over is the highest in the previous 6 months.  

 SKUMARSYNF (65.59%), BHARATFORG 
(50.20%), ABAN (44.51%), SATYAMCOMP 
(43.82%), CHAMBLFERT (42.80%) 
GUJAMBCEM (42.57%), JSWSTEEL(42.28%) 
has seen good rollovers 

 

Nifty 
Nifty & Futures Close Change Prem /Disc

Nifty 4252.05 3.40
Nifty Near 4240.75 -13.10 -11.30
Nifty Mid 4232.75 -11.80 -19.30
Nifty Far 4226.20 -9.60 -25.85

 
Index Futures OI 
Futures OI Chng %Chng

Bank Nifty Futures 365150 21600 6.29%
CNXIT Futures 141400 6000 4.43%
CNX JUNIOR 213200 5725 2.76%
CNX 100 189400 2800 1.50%
NIFTY All Futures 42410950 77600 0.18%
Nifty Near 34632650 -1395150 -3.87%
Nifty Mid 7415100 1443700 24.18%
Nifty Far 363200 29050 8.69%

 
Put Call Ratio’s 
PCR Vol OI

Nifty All 1.031 1.409
Nifty Near 0.859 1.273
Nifty Mid 2.330 2.084
Market all 0.840 0.278  

 

Open Interest break up 
Open Interest in Rs Crores All Chng % Chng

Market wide 75708.73 1270.15 1.71%
All Futures 54695.63 618.46 1.14%
Nifty 17978.96 -22.85 -0.13%
Options 21013.10 651.68 3.20%
Stock Futures 36716.67 641.32 1.78%

75708.73

 
FII in Derivatives 
FII in Derivative Net in Cr OI OI Prev Day Net OI Chng
INDEX FUTURES -212.41 19767.81 20134.90 -367.09
INDEX OPTIONS 222.42 7675.52 7684.82 -9.29
STOCK FUTURES 67.81 22690.62 22665.76 24.86
STOCK OPTIONS -2.43 86.64 81.65 5.00

75.39 50220.60 50567.12 -346.53

 
OI Spread. 
OI Spread Near Mid Far
Market wide 58516.66 15366.68 972.59
All Futures 54695.63 10617.02 176.07
Nifty 14686.84 3138.63 141.47
Options 14640.15 4749.66 796.52
Stock Futures 29189.67 7478.39 34.60
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Top 10 OI Gainers in Stock Futures 
OI Gainers OI Chng % Chng

MATRIXLABS 2128750 665000 45.43
EDUCOMP 435000 119250 37.77
PANTALOONR 634500 154000 32.05
REL 7171450 1503700 26.53
BEML 880000 154000 21.21
BANKINDIA 4841200 807500 20.02
ADLABSFILM 1334700 206550 18.31
KOTAKBANK 2502500 382250 18.03
PRAJIND 8905600 1234200 16.09
HTMTGLOBAL 576250 76000 15.19  
 
Option Activity during the day 

Vol OI Chng OI
Nifty All puts 98007 23825000 506400
Nifty all Calls 95018 16909150 583600
Nifty near puts 68712 15587300 -324400
Nifty near calls 79949 12240300 196900
Nifty Mid Puts 26312 7457650 770300
Nifty Mid calls 11292 3578150 272700
Market all Puts 105369 61294605 1360257
market all calls 125503 220309051 3179506

 
Nifty Options OI activity 

Max +ve Change  Expiry Strike OI Chng 

Nifty Puts 26-Jul-07 4050 506200 500850 

  26-Jul-07 4000 1568250 118250 

  28-Jun-07 4300 1301600 109350 

  26-Jul-07 4200 2080350 75100 

          

Nifty Calls 28-Jun-07 4250 1600500 265400 

  28-Jun-07 4350 1639800 160650 

  26-Jul-07 4300 975100 107750 

  30-Aug-07 4350 334250 75150 
Max -ve Change Expiry Strike OI Chng 

Nifty Puts 28-Jun-07 4100 2804000 -343700 

  28-Jun-07 4150 853850 -61300 

  28-Jun-07 4000 2342350 -54100 

  28-Jun-07 3900 909100 -17150 

          

Nifty Calls 28-Jun-07 4200 2525600 -103400 

  28-Jun-07 4100 1062950 -71150 

  28-Jun-07 4150 680250 -25600 

  28-Jun-07 4390 277300 -14250 

Max OI Nifty         

Put 28-Jun-07 4200 3898350 -7500 

Calls 28-Jun-07 4300 3312500 -11300 

 

Top 10 OI Losers in Stock Futures 
OI Losers OI Chng % Chng

HCC 4345600 -1260000 -22.48
ROLTA 2198250 -415800 -15.91
BPCL 2321000 -281600 -10.82
CENTURYTEX 6833150 -728450 -9.63
NTPC 10697375 -856375 -7.41
ASHOKLEY 22027075 -1733325 -7.30
NAGARCONST 3641000 -284000 -7.24
RAJESHEXPO 1230350 -78650 -6.01
STERLINBIO 4371250 -268750 -5.79
NICOLASPIR 976030 -54340 -5.27

 
 
Corporate actions ahead. In FO Stocks 

Symbol Ex Date Purpose 
CANBK 6/26/2007 AGM/DIV-70%/ELEC. OF DIR 
ABB 6/28/2007 FV SPLIT RS.10/- TO RS.2/ 
BAJAJAUTO 6/28/2007 AGM/DIV-RS.40/- PER SH 
DABUR 6/28/2007 AGM 
DEEPAKFERT 6/28/2007 AGM/DIVIDEND-30% 
EKC 6/28/2007 AGM/DIVIDEND-50% 
GRASIM 6/28/2007 AGM 
LICHSGFIN 6/28/2007 AGM/DIVIDEND-30% 
REL 6/28/2007 AGM/DIV-RS.5.30 PER SH 
WIPRO 6/28/2007 AGM/FIN DIV-RE.1/- PER SH 
BANKINDIA 6/29/2007 AGM/DIVIDEND-15% 
SRF 6/29/2007 AGM/DIVIDEND - 20% 
BOMDYEING 7/3/2007 AGM/DIV-RS.5/- PER SH 
BHARTIARTL 7/4/2007 AGM 

M&M 7/5/2007 AGM/DIV FIN-25% + SPL-
15%PURPOSE REVISED 

RCOM 7/5/2007 AGM/DIVIDEND-10% 
DRREDDY 7/6/2007 DIVIDEND-75% 
STROPTICAL 7/6/2007 AGM/DIVIDEND-15% 
VOLTAS 7/6/2007 AGM/DIVIDEND-100% 
GESHIP 7/10/2007 FINAL DIVIDEND - 45% 
HEROHONDA 7/10/2007 AGM/DIVIDEND-850% 
TITAN 7/11/2007 AGM/DIVIDEND-50% 
CADILAHC 7/12/2007 AGM/DIV-RS.4/- PER SH 

CROMPGREAV 7/12/2007 AGM                      BC END DATE 
REVISED 

DEWANHOUS 7/12/2007 AGM/FINAL DIVIDEND-15% 
SUZLON 7/12/2007 AGM 
ASHOKLEY 7/16/2007 AGM 
CHAMBLFERT 7/16/2007 DIVIDEND-18% 
ITC 7/16/2007 AGM/DIV-RS.3.10 PER SH 
MOSERBAER 7/17/2007 BONUS 1:2 
TATAPOWER 7/17/2007 AGM/DIVIDEND-95% 
CENTURYTEX 7/18/2007 ANNUAL GENERAL MEETING 
COLGATE 7/18/2007 AGM/SPECIAL DIVIDEND- 20% 
PRAJIND 7/18/2007 BONUS 1:1 
BHARATFORG 7/19/2007 DIVIDEND-175% 
CUMMINSIND 7/19/2007 AGM/FINAL DIVIDEND-100% 
HINDALC0 7/23/2007 AGM 
TATATEA 7/23/2007 AGM/DIV-RS.15/- PER SH 
ABIRLANUVO 7/24/2007 AGM 



 

 Research — Privileged Client Group 

Derivatives Daily — 25 June 2007 4 

PCG Team 
RESEARCH 

Birendrakumar Singh Technical Analyst Mumbai + 91 22 6636 0115 birendrakumar.singh@bricssecurities.com 
Manoj Abraham Derivatives Analyst Mumbai + 91 22 6636 0228 manoj.abraham@bricssecurities.com 

DEALING & SALES 
Akshaya Mathur  Pune + 91 20 3024 8804 akshaya.mathur@bricssecurities.com 
Amogh Bhatavadekar   Mumbai + 91 22 6636 0110 amogh.bhatavadekar@bricssecurities.com 
Avani Baweja   Delhi + 91 11 4151 5392/93 avani.baweja@bricssecurities.com 
Bidyut Chowdhury   Delhi + 91 11 4151 5392/93 bidyut.chowdhury@bricssecurities.com 
Dhaval Shah   Mumbai + 91 22 6636 0114 dhaval.shah@bricssecurities.com 
Deepa Powale   Mumbai + 91 22 6636 0107 deepa.powale@bricssecurities.com 
Francis Kuriakose   Bangalore + 91 80 3982 2000 francis.kuriakose@bricssecurities.com 
Girish Manani   Pune + 91 20 3024 8805/06 girish.manani@bricssecurities.com 
Hardik Parikh  Mumbai + 91 22 6636 0275 hardik.shah@bricssecurities.com 
Mitesh Shah   Mumbai + 91 22 6636 0100 mitesh.shah@bricssecurities.com 
M.K. SathIyanarayanan    Chennai + 91 44 4215 2356/57 m.ksathiyanarayanan@bricssecurities.com 
N. Chidananthan  Chennai + 91 44 4215 2356/ 57 n.chidananthan@bricssecurities.com 
Neepa Shah   Mumbai + 91 22 6636 0124 neepa.shah@bricssecurities.com 
Nitin Khanna  Ahmedabad + 91 79 30015635 nitin.khanna@bricssecurities.com 
Pinac Sanghvi   Mumbai + 91 22 6636 0125 pinac.sanghvi@bricssecurities.com 
Premal Shah  Ahmedabad + 91 79 30015602 premal.shah@bricssecurities.com 
Rajesh Natrajan   Mumbai + 91 22 6636 0108 rajesh.natrajanr@bricssecurities.com 
Rinu George   Pune + 91 20 3024 8801 rinu.george@bricssecurities.com 
Rohit Thacker  Kolkata + 91 33 3988 1122 rohit.thacker@bricssecurities.com 
Sunil Chavria   Mumbai + 91 22 6636 0103/111 sunil.chavria@bricssecurities.com 
Vaishali Pitale   Mumbai + 91 22 6636 0190 vaishali.pitale@bricssecurities.com 
Venkatesh Iyer   Mumbai + 91 22 6636 0119 venkatesh.iyer@bricssecurities.com 
Vijay Albuquerque   Mumbai + 91 22 6636 0113 vijay.albuquerque@bricssecurities.com 
Vineet Parekh   Delhi + 91 11 4559 6730/39 vineet.parekh@bricssecurities.com 
Vishal Gala  Mumbai + 91 22 6636 0171 vishal.gala@bricssecurities.com 
Yogesha A   Bangalore + 91 80 3988 1122 yogesha.a@bricssecurities.com 

In the interest of timeliness, this note was not edited. 
 

Disclaimer 
Brics Securities (Brics) has two independent equity research groups: Institutional Equities and Privileged Client Group. This document has been prepared by Brics Securities – Privileged Client Group 
(Brics-PCG). Affiliates of Brics-PCG may have issued other reports that are inconsistent with and reach different conclusion from the information presented in this report. The views and opinions 
expressed in this document may or may not match or may be contrary with the views, estimates, rating and target price of the Institutional Equities Research Group of Brics Securities.  

This document is not for public distribution and has been furnished to you solely for your information and any review, re-transmission, circulation or any other use is strictly prohibited. 
Persons into whose possession this document may come are required to observe these restrictions. This document is subject to changes without prior notice and is intended only for the person 
or entity to which it is addressed to and may contain confidential information and/or privileged material. We are not soliciting any action based upon this material. This report is not to be 
construed as an offer to sell or the solicitation of an offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. It is for the general information of clients 
of Brics-PCG. It does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Though 
disseminated to all the customers simultaneously, not all customers may receive this report at the same time. Brics-PCG will not treat recipients as customers by virtue of their receiving this 
report. 

We have reviewed the report, and in so far as it includes current or historical information, it is believed to be reliable. It should be noted that the information contained herein is from 
publicly available data or other sources believed to be reliable. Neither Brics, nor any person connected with it, accepts any liability arising from the use of this document. This document is 
prepared for assistance only and is not intended to be and must not alone be taken as the basis for any investment decision. The investment discussed or views expressed may not be suitable 
for all investors. The user assumes the entire risk of any use made of this information. The recipients of this material should rely on their own investigations and take their own professional 
advice. Each recipient of this document should make such investigations as it deems necessary to arrive at an independent evaluation of an investment in the securities of companies referred 
to in this document (including the merits and risks involved), and should consult its own advisors to determine the merits and risks of such an investment. Price and value of the investments 
referred to in this material may go up or down. Past performance is not a guide for future performance. Certain transactions -including those involving futures, options and other derivatives 
as well as non-investment grade securities - involve substantial risk and are not suitable for all investors. Reports based on technical analysis centers on studying charts of a stock's price 
movement and trading volume, as opposed to focusing on a company's fundamentals and as such, may not match with a report on a company's fundamentals. 

Opinions expressed are our current opinions as of the date appearing on this material only. We do not undertake to advise you as to any change of our views expressed in this document. While 
we would endeavor to update the information herein on a reasonable basis, Brics, its subsidiaries and associated companies, their directors and employees are under no obligation to update 
or keep the information current. Also there may be regulatory, compliance, or other reasons that may prevent Brics and affiliates from doing so. Prospective investors and others are 
cautioned that any forward-looking statements are not predictions and may be subject to change without notice.  

This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where 
such distribution, publication, availability or use would be contrary to law, regulation or which would subject Brics and affiliates to any registration or licensing requirement within such 
jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to certain category of investors. Persons in whose possession this document may come are 
required to inform themselves of and to observe such restriction.  

Brics and its affiliates, officers, directors, and employees may: (a) from time to time, have long or short positions in, and buy or sell the securities thereof, of company (ies) mentioned herein 
or (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the financial instruments of the company (ies) 
discussed herein or act as advisor or lender / borrower to such company (ies) or have other potential conflict of interest with respect to any recommendation and related information and 
opinions. Without limiting any of the foregoing, in no event shall Brics, any of its affiliates or any third party involved in, or related to, computing or compiling the information have any 
liability for any damages of any kind.  

The analyst for this report certifies that all of the views expressed in this report accurately reflect his or her personal views about the subject company or companies and its or their 
securities, and no part of his or her compensation was, is or will be, directly or indirectly related to specific recommendations or views expressed in this report. 

Analyst’s holding in the stocks mentioned in the report: NIL 
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