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IC] Ga Adm [CETEH A Bua s (%) 1aRau 3uBa BuRu 12uRa 1uR- 3uR BuRu  12uR-u
RN
AudAsA 2,700.0 3,362.0 19-44.-07 wilel 2,059.5 -23.7 -20.0 -19.7 -355 -1.8 2.7 -3.3 -0.3 10.0
Af25] el 358.0 1,571.0 23-Ra.-03 wllel 998.0 178.8 -22.3 -25.6 -416 -140 54 -10.5 -9.7 -3.6
Ses1ln 25l 689.1 2,013.0 30-Ra.-03 wllel 1,755.0 154.7 9.3 161 3.5 -89 104 39.8 59.9 2.0
ARl 23 26l 3,536.0 4,044.0 18-34.-08 wllel 2,388.5 -32.5 -21.6 -21.6 -45.0 -11 -4.6 56 -149 10.7
Qau-y = 567.0 3,025.0 5-39.-04 wllel 2,096.1 269.7 -140 -132 -284 21.8 4.7 45 10.7  36.5
2121 sueefl alda 852.5 1,121.0 6-14-06 wllel 845.0 -0.9 -11.7 2.7 -145 -229 2.5 171 32.1  -137
Ayl
e Bral yal 714.0 2,035.0 6-R34.-05 wilel 1,103.0 545 -23.2 -22.2 -485 -22.6 -6.5 -6.4 -204 -13.3
Aulal 2o 344 56.0 28-14.-06 wllel 29.6 -14.0 245 -248 -498 -10.3 -8.0 -9.5 -225 0.5
oo vilel 586.2 826.0 26-4-08 Al 422.0 -28.0
oo Briud 545.0 o 26-4-08 o 500.0 -8.3 - - - - - - - -
oo gledlou 741.9 941.0 15-44.-05 wllel 450.0 -393  -28.2 -339 -189 -0.3 -126 -204 254 11.6
A5 215 6RA3L 239.0 423.0 25-»10122-06 wllel 206.1 -13.8 -154 -25.8 -573 -23.8 2.9 -10.7  -341  -147
A5 s SFsuL 135.0 458.0 25-»10122-06 wllel 229.7 ’0.1 -22.3 -194 -410 -0.3 -54 -3.0 -8.8 11.6
el Brogefl 192.3 2,080.0 29-14.-04 endl 1,290.0 570.8 -326 -416 -66.0 -408 -180 -29.7 425 -33.7
id SdsdlsglRsu 1,108.0 1,610.0 25-uv.-06 wllel 993.6 -10.3 -136 -11.9 517 -471 5.2 6.0 -25.3 -40.8
iRd &l Sdslsen 602.0 2,381.0 11-44.-05 wllel 1,499.0 149.0 -9.6 -20.0 -43.7 -87 10.1 -3.7  -13.0 2.3
Rl 224 625.0 1,100.0 8-o0-y.-07 wilel 719.3 15.1 -159 -13.7 -254 -183 2.4 3.9 15.2 -8.5
EREIRC R 213.0 315.0 25-aore-06 wilel 168.7 -20.8 -11.5 -196 -55.2 -346 .’ -3.2 -30.8 -26.8
siul. a-s 218.0 440.0 19-Ra.-03 wllel 262.0 20.2 -20.8 -’74 -416 -195 -3.6 114 -9.7 -9.8
slauen Al 88.1 367.0 19-aioe-05 wilel 241.5 173.9 45 -13.5 -439 -151 16.2 41  -134 -4.9
Aess1ul 298.0 508.0 26-ama-06 wlel 314.6 5.6 -8.6 -13.2 -247 -20.7 11.3 44 16.4 -11.2
PIENE 1,119.0 3,002.0 30-»i0re-04 wllel 1,690.0 51.0 -23.5 -344 -533 -378 -6.9 211 -229  -30.3
A2 25. 103.0 324.0 30-Ra.-03 wllel 2370 130.0 -19.7 46 -225 274 2.2 14.8 19.8 -18.6
dlgreiit y-lleflaz 172.0 280.0 24-44.-05 wilel 202.0 174 -16.6 -19.3  -10.7 5.3 1.6 -2.8  38.0 17.9
S USH2AUS oLes 284.0 1,204.0 23-Ra.-03 wilel 590.0 107.7 -24.8 -27¢3 -53.5 -40.8 -8.5 -12.5 -28.1 -33.°7
S=flu- glza su-l 76.6 146.0 17-44.-05 wllel 86.5 129 -22.1 -23.8 451 -370 -5.2 -8.3 151 -29.5
RILYIEE 69.5 247.0 12-»iore-04 wilel 169.7 1441 -23.0 -186 -21.1 10.5 -6.3 21 220 23.7
gl 403.5 840.0 6-04.-06 wilel 680.1 68.5 -14 435 117 -34 20.0 2.7 2.6 8.2
Hd gl A= HEwal 232.0 800.0 1-210a-04 wllel 472.0 103.4 -19.0 -25.5 422 -343 -1.5 -10.3 -10.7 -26.4
ARsL 7 77.0 22-w0e-02 wllel 54.3 604.5 -16.3 -22.2 -32.1 2.1 1.9 -6.4 49 9.6
3k ypsl 360.0 9470  23-Ra.-03 wilel 551.0 53.0 -29.9 -30.3 -43.6 -29.6 -14.7 -16.1 -12.9 211
sl Rxa 146.0 434.0 16-w3-04 wilel 298.9 104.7 -16.8  -8.5 1.1 158 1.2 10.1  56.3 29.6
Yo vd dlug 519.0 532.0 12-Ra.-07 wllel 227.3 -56.2 -28.9 -36.8 -65.5 -286 -13.5 -23.9 -46.7 -20.0
EETER] 533.5 575.0 24-34.-03 wilel 538.0 0.8 29 165 229 432 18.1 40.2 89.9 60.4
A sl e’ 181.5 521.0 30-Ra.-03 wilel 461.0 154.0 -9.8 4.8 5.7 -4.0 9.8 26.1 63.4 5
AuiAs SFul 141.0 424.0 23-Ra.-04 wllel 218.5 55.0 -172 -28.3 -51.0 -50.3 0.7 -13.7 242 444
A6l 476.0 2,315.0 19-Ra.-03 wllel 1,115.3 1343 -20.7 -31.9 -50.6 -25.2 -3.5 -180 -23.6 -16.2
2121 leal 473.0 680.0 29-wd-04 endl 401.0 -15.2  -294 -36.0 -49.1 -413 -140 229 -21.3 -342
2121l 789.0 970.0 12-»012-05 wllel 713.9 -9.5 -134  -171 -26.8 -164 GA5 -0.2 13.0 -6.3
Rl 418.0 535.0 9-4-1-06 wllel 428.8 2.6 -141  -0.5 -125 -154 46 19.8 35.2 -5.2
SubfoL 2212
ol 28 S-5125 66.0 180.0  6-»s21.-05 wllel 100.0 5.5 -15.3 -3.8 -33.1 -39.3 3.1 15.8 34 321
Aol BLFULR 330.4 4,829.0 3-w3-05 wilel 2,610.0 690.0 -308 -1’6 -50.1 -12.3  -15.7 -0.9 -23.0 -?4
LS SFUL 150.0 480.0 29-14.-06 wllel 344.1 129.4 -25.2 -18.2 577 -21.6 -8.9 -1.5 347 -12.2
A5 (ydus) ds 229.4 1,150.0 24-34.-05 wllel 598.3 160.8 -234 -21.5 -436 -6.3 -6.8 55 -12.8 5.0
sl 2dlEe 231.0 299.0 9-9a18-07 wlel 168.0 -27.3 -126 -169 -51.7 -28.2 6.4 0.0 -254 -196
ollala Suay 1,095.0 1,356.0 27-ue.-07 wilel 1,073.0 -2.0 -20.7 -33.8 -485 229 -3.5  -20.3 -204 376
3Ral ded 297.5 381.0 21-44-06 wllel 313.7 5.4 26 224 -1.2 -16.0 31.0 473 52.7 -5.9
2eld Al 635.0 910.0 20-uv.-07 wllel 476.0 -25.0 -22.3 -251 -60.8 -321 54 -99 -394 -239
S20{l yw 399.0 451.0 3-a1s21.-05 wilel 252.4 -36.7 -154 271 478 -61.8 3.0 -123  -194 5722
Aa-ld ol 56.8 80.0 22-»i012e-05 wllel 66.2 16.5 -23.1 311 547 147 -6.4 -171 -30.0 28.5
Aeas 1¢ g3y 476.0 651.0 20-%47-07 wllel 150.8 -68.3  -29.6 -29.1 -704 -71.3 -14.3 -146 -542 -67.8
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ysefluy Als. 248.5 355.0 12-Ga.-06 wilel 200.0 -19.5 -21.4 5.9 481 -60.1 4.4 274 -198 -55.3
sl ulfe 338.0 460.0 13-4-08 wllel 293.0 -13.3 -8.0 -9.7 -459 186 11.9 86 -164 32.8
R 3R 254.0 300.0 16-2y.-06 wllel 255.2 0.5 0.2 389 -171 4.3 21.9 67.2 28.1 1
et AR 88.2 135.0 7-Ra.-07 wllel 453 -486  -284 -184 -66.7 3.5 -12.8 -1.7  -485 15.9
Rdlsn ¢ SRsuL 110.0 486.0 23-1-05 wllel 206.6 878 -33.7 -440 -63.6 -55.7 -193 -32.6 -438 -504
PR 124.2 602.0 14-%4-05 wllel 370.0 197.9 -8.7 314 546 -264 11.2 -175  -29.9 -176
oA 54.0 79.0 18-»iis21.-07 wilel 49.0 -9.3 -9.9 -0.3 440 3.7 9.6 20.0 -135 16.2
2P 3sleioL
s Ad=s 38.0 43.0 23-1-06 oAl 28.8 -24.3 -19.7 -19.2 -46.8 -26.2 -2.2 -2.7 -17.7 -174
21R) ofl-el sl 684.0 914.0 28-4-07 wllel 291.0 -5725 -6.3 5.7 -49.6 -64.9 14.1 13.5 -22.1 -60.7
SIERERETERE) 220.0 330.0 18-uz.-06 wilel 262.3 19.2 45 38.3 -193 1.5 202 66.4 24.8 13.7
R 91.5 196.0 28-14.-06 wilel 2.2 211 241 -29.0 - -66.2 -7.6 -14.5 - 621
RBus sélansx 50.6 169.0 17-.4-05 wllel 85.1 68.1 -196 -114 -495 -115 21 6.6 -21.9 -0.9
2y 2la 101.0 673.0 6-%as5-05 el 305.1 202.0 -40.3 -39.9 -70.5 -16.3 -274 -27.7  -545 -6.3
wSAlaus Ul 250.0 622.0 26-4-05 el 535.0 114.0 -8.2 -10.0 -1.9 0.5 11.8 8.3 51.6 12.5
SEsuL R-en 220.0 260.0 28-uw.-06 wllel 130.6 -40.7  -25.2 -32.9 -581 -39.6 -9.0 -192 353 -324
Sl 2 21-usli 199.0 591.0 28-1a.-06 wllel 323.0 62.3 -254 -38.0 -604 -22.7 9.2 -254 -388 -134
S dellzedy 660.0 875.0 5-4.-07 wilel 534.2 -19.1 -8.8 -104 -195 -28.7 11.0 7.8 243 -20.1
U5l AR 25.0 390.0 30-Rx.-03 wllel 152.8 511.0 -32.9 -406 -70.7 -105 -183 -28.5 -547 0.2
35U Sl 39.4 84.0 30-»iore-05 wllel 378 4.1 -31.1 -385 -634 -548 -16.1  -26.0 -434 494
HRwwl aussin 799.0 850.0 9-0-4.-08 wilel 440.2 -44.9 346 -0.3 -52.2 -29.5 -204 20.0 -26.1 -211
e 25 2aldle 155.0 169.0 19-Ra.-07 el 60.0 -61.3 -284 -2¢5 -72.0 -60.6 -12.8 -12.7  -56.7 -55.8
ikle siul2aq 800.0 852.0 17-Ra.-07 wllel 265.0 -66.9 -41.3 414 -709 1.7 -286 -29.5 -551 13.8
Yool Ao oles 180.0 632.0 19-Ra.-03 wllel 386.1 114.5 -185 -21.4 -438 -274 -0.9 54 -13.2 -186
eUHBL Hean 270.0 1,110.0 8-R3.-05 wilel 671.0 148.5 -8.9 -20.0 -53.9 -284 10.9 -3.7 -28.7 -19.8
udl yaal 53.0 298.0  5-uiore-05 wllel 190.0 258.4 -186 -145 -40.7 15.0 -0.9 2.9 -84 28.8
Adl sl 58.0 160.0  20-w4-06 oAl 180.7 2116 -26.1 28.2 -204 /3.0 -10.0 54.3 23.0 93.8
lla-al-l 208 21w ol 370.0 725.0  4-20s52.-07 wilel 538.1 454 -18.9 9.1 -20.2 414 -1.2 94 233 58.3
A s 190.0 253.0 12-»152.-06 wilel 118.0 -379 -104  -16.3 571 -379 9.0 0.7 -33.7 -304
ACRLY 41.2 63.0 26-2ha-06 wllel 26.5 -35.7 -245 -259 -546 -38.2 -8.1 -10.8 -29.9 -30.8
A sy dsa 302.0 1,640.0 24-Ra.-03 wllel 1,321.9 337.7 4.1 8.9 21.7 346 16.7 311 88.0 50.7
yal sl 139.0 205.0 2-Ra.-05 wilel 93.0 -33.1 -12.9 0.7 -379 13.0 6.0 21.2 41  26.6
212l SR 411.0 515.0 31-Ra.-07 wllel 273.5 -335  -26.5 -66 -351 118 -10.6 124 0.3 25.3
232 sl 185.0 260.0  4-wus2.-07 wllel 155.8 -15.8 3.1 124 -245 -36.6 25.5 35.3 16.7 -29.0
YA S-sigse 692.0 8770 26-34.-08 wilel 356.3 -48.5 -25.0 -343 -65.2 -35.0 -8.7 -209 -46.2 -272
w125 Wi 384.0 975.0 10-»iowe-05 wilel 534.3 39.1 -125 344 -46.2 -40.1 0.5 -21.1 -16.8  -32.9
YRan des s Skl 46.0 230.0 19-Ra.-03 wllel 109.3 1375 -111 -185 495 -144 8.2 -2.0 -22.0 4.1
dlseld* 248.0 505.0 24-3a.-03 wilel 182.7 -26.4 -381 -354 -589 -544 246 -22.2 -36.5 -49.0
BAR 25ldlwA 342.0 380.0 18-9-1-07 nual 110.5 -67.7 -17.5 -5.8 416 6721 0.4 13.4 -9.8  -63.2
acrd Qs
Suel Ssul 60.0 575.0 21-2-04 wilel 339.0 465.0 -13.3 -204 -33.5 -23.7 5.6 -4.2 2.7 -145
A2 WU 21.4 80.0 30-»iore-05 wllel 313 46.0 -15.7 -28.0 -53.7 -240 2.6 -13.3  -28.5 -149
seayanu S 51.0 108.0 2-Ra.-05 wllel 49.3 34  -29.7 -348 -58.9 -7.2 -145 21,5 -364 3.9
Srinolld
Aelolle Gls 73.0 138.0 25-»1022-06 wilel 56.7 -22.3  -30.0 -279 -59.0 -32.6 -14.8 -13.2  -36.7 -245
Ayl olrs 85.0 117.0 25-»1012-06 wilel 51.0 -40.1  -29.8 -304 -56.6 -379 -14.6 -16.2  -32.9 -304
dled dglsuls 190.0 236.0 11-2i0re-05 wilel 71.0 -62.6  -32.9 -30.5 -59.1 -556 -183 -16.4 -36.8 -50.3
Seand slueyan 350.0 519.0 20-u.-05 wilel 315.0 -10.0 211 -11.8 494 -21.6 -3.9 6.2 -21.9 -12°2
% 5 R~ 149.0 250.0 17-44.-05 wilel 131.5 -117 3.2 -150 -361 -6.9 17.2 2.3 -1.3 43
Ha A2 1,498.0 4,000.0 17-44.-05 wllel 2,740.0 82.9 /27 -151 -374 -8.9 311 2.2 -3.3 2.0
o -2 4450 1,225.0 17-44.-05 wllel 530.0 191 -29.9 -513 -61.3 -594 -147 -41.3  -40.3 -545
Ausflaus 1721 30.0 25-%-1-07 wllel 15.3 -10.8 -32.5 -32.3 -69.5 -350 -172.8 -185 -52.9 -272
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FY08 FYOSE FY10E FY08 FYOSE FY10E FYO8 FYOSE FY10E Fv10/Fm8 FYO8 FYO9E FY10E FYO8 FYO9E FYO8 FYOSE  (Rs) (%)

ANa2ilel
AAsIAgA 2059.5 3,053.2 3,662.8 4,421.9 2,436.2 2,580.8 3,1325 68.4 90.9 110.5 27% 30.1 22.7 186 - - 214 202 250 1.2
AuslAs:A ds 998.0 7511.0 9,/07.7 12,182.3 1,589.7 1,978.1 2,486.1 449 558 70.1 25% 22.3 129 142 - - 171 16.1 8.5 0.9

doglila 2seldly 1755.0 16,692.0 20,382.7 23,6383 4,659.0 5,446.1 6,068.0 ?9.3 952 106.1 16% 22.1 184 165 38.7 36.7 338 312 333 19
diRiel RNos 2ol 2388.5 29,198.5 38,131.7 47,394.0 2,223.5 3,2241 4,379.7 ?6.2 1105 1501 40% 313 216 159 236 264 258 290 1720 0.7

Adiac gos 2096.1 137,147.0 137,858.6168,722.0 15,326.0 20,912.3 28,237.2 105.5 132.9 179.5 30% 199 158 117 172 153 228 196 13.0 0.6
N2 845.0 22,862.0 27956.0 32,/37.0 5,019.0 5,844.0 6,691.0 513 59.7 684 15% 16.5 14.2 124 347 306 382 325 140 1.7
Aud el

Vi Braiyal  1103.0 12,134.0 16,108.9 20,582.1 104.6 428.5 6378 9.2 377 56.0 147% 1198 29.3 197 3.8 4.0 2.8 ’.3 58 0.5
A 212y 29.6 3,693.9 4,173.4 4,634.5 219.2 203.3 216.7 4.5 4.2 4.4 -1% 6.6 7.0 6.7 235 193 179 145 05 15
CLICEN B 422.0 8,663.3 8,920.7 9,820.4 756.0 813.2 9276 52.3 56.2 64.1 11% 8.1 75 6.6 226 36.2 476 486 200 4.7
ooy Fotd 500.0 106.3 - - 44.0 - - 31 - - - 1613

oy Eles)aA 450.0 355.3 - - 307.0 - - 303 - - - 149 - - - - - - 200 44
Aos 15 G2sI 206.1 5,962.8 6,692.1 76656 1,4356 1,7/43.5 2,059.9 393 477 564 20% 115 94 3.7 - - 158 17.1 8.0 1.8
AQos 5 dlesal 229.7 6,369.6 7531.3 8,809.5 2,0329 2,565.0 3,000.0 38.2 4838 57.0 22% 6.0 47 40 - - 274 271 40 17
aliRd oflvd) 1290.0 562.4 704.9 813.3 2.5 91.3 107.7 128.3 161.5 190.5 22% 101 8.0 6.8 61.3 543 43.0 38.0 300 23
L] 993.6 3,921.5 4,877.3 - 650.4 892.0 - 813 1115 - 11% 122 89 - 4038 23.7 - 18.0 1.8
Aa 1499.0 19,365.5 24,222.6 31,516.5 2,/92.8 3,666.3 4,964.3 571 749 1014 33% 26.3 20.0 148 423 440 251 261 153 1.0
clRdl Ada 719.3 26,702.9 34,018.1 - 6,6579 8,072.2 10,409.2 35.1 425 547 25% 20.5 169 13.1 33.1 278 34.2 279 0.0 0.0
34121 Qos: 168.7 5,50.7 59344 6,653.9 15650 1,854 2,063.3 382 435 503 15% 4.4 39 3.4 - - 150 16.0 8.0 4.7
S, Aos: 262.0 2,143.0 2,4454 12,8826 734.9 803.9 9649 512 56.0 67.3 15% 51 47 39 - - 183 1772 105 4.0
Shye 2 2415 6,8323 8,200.0 9,910.5 406.7 507.0 659.4 11.1 13.8 18.0 2¢% 21.8 1725 134 328 32.7 298 27.8 16 0.7
Acs2 sl 314.6 548.1 652.3 769.7 ’1.8 88.6 1108 38.2 472 59.0 24% 8.2 6.7 53 143 150 184 18.7 2.5 0.8
2Ry 1690.0 10,2781 13,659.6 18,423.3 2,016.0 2,293.9 2396.1 219.1 249.3 261.0 9% e’ 6.8 6.5 357 - 202 - 300 1.8
AuANANa Ss** 237.0 7505.8 9,222.4 11,1623 1,250.9 1,484.7 1,7445 182 21.4 249 1?% 13.0 11.1 9.5 36.5 395 320 331 8.0 34
AuyAa* 202.0 13,7178 15,855.7 18,092.7 1,/69.1 2,038.8 2,3826 8.1 9.4 109 16% 249 215 185 102.2 1344 85.0 1129 6.0 3.0
iR s 590.0 16,1149 18,036.4 22,829.9 4,1577 4,649.3 5,504 374 4138 51.7 18% 158 141 114 - - 109 9.7 100 1.7
deoslaal £13d sueil 86.5 1,645 11,9989 2,356.8 37704 4339 5514 6.3 6.0 ’.0 5% 13.7 144 124 222 196 185 13.7 19 2.2
w1g:A 169.7 13,9475 16,394.1 19,708.6 3,120.1 3,630.2 4,338.7 8.3 9.6 115 18% 20.5 176 14.7 34.0 345 278 27.6 35 21
gl 680.1 2706.4 33954 3971.0 335.1 400.7 481.0 379 454 544 20% 179 150 125 244 183 348 21.3 100 15
A3 RNos AA 472.0 11,503.5 13,3775 15,379.6 938.2 1,040.2 1,122.9 39.2 325 405 2% 12.0 1266 117 214 185 233 191 115 24
#s) 543 1,906.7 2,264.8 2,678.2 166.0 188.6 2350 2.6 3.1 3.8 22% 209 1725 139 395 36.9 499 370 0.7 13
Hgd) Ps) 551.0 17936.2 20,509.3 25,010.1 1,°/30.8 1,808.1 2,105.0 59.9 62.6 2.8 10% 9.2 8.8 7.6 344 272 206 18.0 5.0 0.9
Gis\ax e 298.9 2872.8 3326.1 38254 367.7 443.1 5333 126 21.2 255 20% 1720 141 117 226 236 30.7 288 42 14
Yor Ad alas 227.3 7752.9 10,459.5 13,201.5 3584 560.1 7438 112 174 232 44% 204 13.1 9.8 157 193 19.2 205 0.4 0.2
LT ET 538.0 6,648.0 7996.8 09,2074 774.5 679.3 1,143.6 15.9 140 235 22% 33.8 384 229 157 .8 276 2.5 85 16
Acw SaeA. 461.0 8,473.0 10,808.0 13,266.0 1,688.0 2,0/8.0 2,401.0 25.2 304 3438 18% 18.3 152 132 314 315 259 255 3.5 0.8
AusAs dlcsa* 218.5 1,568.3 1,/75.6 1,985.9 160.7 168.5 186.4 30.5 32.0 354 8% °.2 6.8 6.2 486 414 296 25.1 6.0 2.7
DAcflg 11153 25,716.2 28,158.8 34,6149 6,/29.1 6,866.7 8,249.4 106.6 108.8 130.7 11% 10.5 10.3 8.5 - - 155 13131 ARG R
2121 Med 401.0 35,651.5 39,509.0 45,374.0 2,167.7 2,291.5 2,677.2 544 586 68.0 12% ’4 6.8 59 308 305 227 215 150 3.7
2121 &l 713.9 4,392.3 4,6949 49648 339.7 416.8  450.8 55.1 624 729 15% 13.0 106 9.8 84 85 116 109 35.0 49
@ 428.8 19,743.0 25,164.0 29,899.0 3,224.0 4,001.0 4,570.0 22.5 278 316 19% 191 154 136 16.2 169 249 255 6.0 14
2 vd dosis 100.0 1,205.3 2260..3 2,934.0 169.4 248.8 304.2 98 14.5 17.7 34% 102 6.9 56 121 140 130 11.9 5| 15
AoilaRASAR 2610.0 2,541.6 4,436.8 5,103.7 370.0 1,384.3 1,858.9 96.1 359.6 4829 124% 272 3 54 115 221 554 896 3.0 0.1
AlesiyA dlesa 344.1 81.6 135.0 - 12.6 24.0 - 229 436 - 69% 15.0 ’9 - 36.7 48.1 351 363 1.5 0.4
sl dis (3Eond) 598.3 4,380.8 5,819.8 7502.6 1,0°1.0 1,4172 1,853.9 29.9 396 51.8 32% 20.0 151 115 - - 164 152 6.0 1.0
aiary Sdisier 168.0 378.4 516.3 576.3 95.6 115.5 1315 147 17?2 20.2 1?% 114 95 8.3 404 408 28.2 273 35| 2.4
oflAa S22y 1073.0 1,542.7 2,244.0 3,036.0 115.4 1572 2115 56.2 76.5 103.0 35% 19.1 140 104 424 39.7 329 326 4.0 04
SBal s 313.7 2,3245 2,779.4 3,188.8 264.5 3222 386.1 211 257 307 21% 149 122 102 1727 194 252 247 45 14
REEEN 476.0 6,787.8 4,315.8 5,503.2 412.6 345.4 50725 589 61.6 90.5 24% 8.1 .’ 53 205 171 113 126 63 13
S0 Gy 252.4 465.4 536.2 604.8 45.0 52.1 59.4 259 299 341 15% 9.8 8.4 74 327 340 189 187 55 22
alaofld yodlS2lel 66.2 4111 470.0 531.7 54.2 62.2 720 59 6.5 ’.6 13% 112 10.2 8.7 181 178 236 22.1 2.0 3.0
dAzas ¢ slaisy 150.8 65¢7.2 - - 211 - - 109 - - - 139 - -

sdl v AMgedz 200.0 288.7 3574 439.7 61.7 ’?.0 924 18.7 234 28.1 23% 10.7 8.5 71 318 280 286 249 30| A5
#asiv il 21 342 4 a3 Agaa 200¢ ¥ ofel qull £

ARul A 33 el R00¢
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FY08 FYOSE FY10E FY08 FYOSE FYL0E FYO8 FYO9E FY10E F10/A08 FYOB FYO9E FYL1OE FYO8 FYOSE FYO8 FYO9E (Rs) (%)

) aAlFe dlcsan 293.0 468.1 858.0 1158.9 1333 200.2 2906 142 21.0 305 47% 206 140 96 33.1 252 365 366 50 1.7

uRs Shisex 2552  1,238.9 11,4927 1,756.0 1433 1577 2076 148 163 21.5 21% 172 157 119 102 11.0 220 93 3.0 12
VEL Y EEET] 453 543 ?5.0 87.1 5.2 7.6 89 104 150 175 30% 44 3.0 26 474 514 309 319 15 33
2l ac dle3an 206.6 401.2 552.2 733.7 25.5 731 1255 2.1 6.1 105 124% 984 339 19.7 117 190 83 218 20 1.0
2iisA 370.0 3,481.5 14,2057 5211.0 288.6 366.0 4484 242 30.7 376 25% 153 1211 9.8 656 60.6 377 357 8.0 22
M o3y 49.0 367.1 4709 5683 39.5 56.3 738 16 2.3 3.1 39% 30.6 21.3 158 30.3 334 194 226 04 08
12l ssdld1

12015 Ados 28.8 7,729.1 10,446.8 11,6824 466.4 4959 5569 3.5 3.7 4.2 9% 82 77 69 257 224 218 206 15 5.2
NAC1E) g1k 291.0 12,6229 3,1437 - 2779 348.4 - 458 571 - 22% 64 5.1 - 134 - 157 - 33 11
IR E 262.3 1,053.6 1,274 1,379.9 5725 85.2 97.4 20.4 302 330 2?% 129 87 729 258 329 179 232 720 27
Rz 72.2  2,329.0 2,602.3 2,855.1 1476 72.9 83.8 43.1 213 245 -25% 1.7 34 29 229 206 152 141 18 25
us sl 85.1 1,040.9 11,1786 1,328.8 103.1 116.5 156.3 117 13.2 125 22% 723 64 49 103 109 149 155 35 4.1
Yot uIdR dog1 305.1 483.3 6776  839.5 51.6 80.2 103.5 36.6 48.7 635 32% 83 63 48 2729 235 202 241 00 0.0
ndAond dlesan 535.0 938.7 960.4 1,130.0 721 1074 1186 188 28.0 30.9 28% 285 191 173 9.7 100 88 134 80 15
dlesal Ridoe 130.6  3,0443 3,633.9 4,122.9 66456 7256 7207 236 257 256 4% 55 51 51 240 257 255 222 20 15
dos) 33 glorig? 323.0 189.9 2779 3356 39.0 48.6 56.0 36.7 46.0 52.7 20% 8.8 70 6.1 441 420 363 335 60 1.9
dus1 dolRedxs 5342 1,091.4 1,283.2 11,4823 1359 171.3 2084 544 685 833 24% 9.8 78 64 237 252 256 258 80 1.5
wANSIRA ARl 152.8  3,985.0 5,518.1 74004  610.0 749.8 9479 49 6.0 7.6 25% 312 255 20.1 197 160 150 166 1.0 0.7
Sduid dos 378 874.7 1,180.3 1,498.7 435 65.2 93.7 56 8.4 120 46% 6.8 45 3.2 202 242 253 293 05 13
H(Eox1 algz2A 440.2 2311 426.5 956.5 66.4 1195 2842 162 292 695 107% 2?22 151 63 7?6 121 77 122 25 06
Hles &5 2y 60.0 102.8 134.9 169.3 13.4 17.0 223 116 147 192 29% 52 41 31 220 262 378 346 20 33
G sWiRRel 265.0 7055 1,025.3 1,2046 2358 2623 369.8 51.9 528 815 25% 5.1 46 33 518 309 448 209 55 2.1
WAerof) 386.1 7531.7 8,405.7 9,826.7 2,048.8 2,347.6 2,805.1 650 4.5 89.0 7% 59 52 43 - - 196 201 13.0 3.4
2comiell deen 671.0 8451 11,0969 13728 1082 135.8  168.1 1123 138.7 171.7 21% 57 48 3.9 506 479 556 405 720 1.0
Jad) yad 190.0 254.3 325.2 4038 2.7 83.5 1070 16.8 19.2 246 21% 113 99 727 252 240 2725 249 30 16
Ader AsAERAel 180.7 36.0 49.8 59.0 13.1 16.8 235 9.1 104 145 26% 19.5 174 125 242 1658 241 202
2fla-aiell vilda des A1 538.1 573.9 916.8 1,2456 10725 161.0 2412 21.5 323 483 108% 25.0 16.7 111 383 26.0 173 1723
DagRdugA 118.0 170.4 256.9 278.8 370 825 1072 109 258 316 ?0% 108 46 3.7 159 289 135 242 - -
AR 26.5 662.7 7436 9480 29.0 3720 535 48 6.2 8.9 36% 55 43 3.0 193 209 206 165 04 15
Aot 514 1321.9  3356.5 4034.7 43169 14869 16916 17009 718 817 82.1 7% 184 162 16.1 30.9 28 29.7 263 105 0.8
il sl 93.0 496.7 650.0 800.0 46.7 53.5 717 323 297 399 1% 29 31 23 135 128 21.7 199

2121 Shise 2735 6,023.1 79708 87136 4769 582.7 7845 196 239 322 28% 140 114 85 156 194 144 144 90 33
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PMS Pro-Tech (Investing based on price movements)

Lean Mean Machine

When we first started talking about the objectives of Pro Tech, one of the jargons that we used was ‘linear returns’. Linear returns means that,

after trading consistently on a given strategy, we want the NAV graph to look something like the one shown below.

It is a rising NAV with a given level of volatility. It uses both the long and short sides of trading no matter whether it is a bull market or a bear

market. And the rate of growth (CAGR) of the NAV would depend on the risk/reward payoff of the strategy.

At the beginning, we often do not know what the actual payoff will be, because it depends on what the market allows us to earn. But, profit

"

objective is there, constantly, and therefore it should eventually result in a
market-linked return. We may add here therefore that our objective is not
to outperform the market rate of return [based on any index], but if that
happens, it is an eventual result of the disciplined focus on earning absolute
returns from the market.

Having explained that, when you look at the following NAV graphs v/s the
Sensex, you will see how we have been working towards this objective with
the help of four different products each of which uses a different strategy.
While we don’t like to highlight the relative returns of our products, it is
probably a good time to do so, as it puts us in a better light. Clients, who
have been with us for long enough, understand that out-performance is a
long-term outcome and not a short-term objective. In the short term, we
focus only on executing those trading strategies that we believe will work in
earning a return on most of the trades. In other words where winning trades
outnumber losing trades.

Nifty Thrifty

This product took the longest to beat the index. A computer driven model,
it however offers the greatest level of discipline. As you can see on the NAV
graph, there was a 20% draw down in returns in December 2007 after the
NAYV made a new high. During back testing of the underlying model, we
realised that such drawdowns occurred only four times in 20 years and
hence a rare event. Therefore we don’t expect any significant drawdowns
for some time to come.

22000

20000

18000

16000

14000

12000

10000

Date NAV SENSEX B T 2 £~ X L L f & 4 =
01/02/2006 10.00 9859.26 £ 23235488 : 33835885 3
30/06/2008 15.23 13461.60 — Sensex —— NAV (Rs lakh)
Returns (%) 52.30 36.54
Beta Portfolio
This product was re-launched in August 2007, as the earlier version used (752 =z 26 e
options trading to add a return kicker. Options trading also has [, -
drawdowns, but usually the drawdowns are larger and the risk appetite is | 4 1500
not more than 20%. However we re-launched Beta with a positional | 12:00
trading strategy replacing the options strategy. The changed strategy has |1s00 1100
helped clients not only recover losses, but has also enabled the product beat | 18000 1000
the market. The NAV, which had fallen to 7.56 from 10 due to options | 7% 000
strategy, has now changed course as shown in the graph. Eggﬁ 800
7.00
Beta Portfolio 12332 600
Date NAV SENSEX
$33293¢g332°3254532333322
03/08/2007 756 15138.40 groeRTNddEadnsiiachages
—— Sensex = NAV (Rs lakh)
30/06/2008 12.10 13461.60
Returns (%) 60.05 -11.08




PMS Pro-Tech (Investing based on price movements)

Star Nifty

STAR or Stop and Reverse is a mechanical trading style used by trained

Pro Tech - Performance Sheet

traders. We use it to take a positional view on Nifty and ride trends as long [0 00
as they last. This product was launched in August 2007 and like all of our | 21000
PMS schemes is a long and short fund. TZZZE A .\/ﬂ‘(U Ilvf ,n‘ - rh‘, 13.00
18000 VW 1200
17000 I — Ay
T pr— i
15000 '/VJ/' ‘\VJ V h\'_/\
Date NAV SENSEX g WA A
q
06/08/2007 10.04 14903.03 e
30/06/2008 12.77 13461.60 §9538382222858380832322283°2
Returns (%) 27.19 -9.67 Sensex —— NAV (Rs lakh)
Trailing Stops
We found that there were several clients who wanted to withdraw profits Trailing Stops
time to time, but none of the other products were designed at deriving
short-term returns by churning small trades for one to five days. While | **® 1500
other products focus on positional trading [one month plus directional |?21000 14.00
swings] Trailing Stops uses rules of momentum trading to go long or short | 20000 13.00
for opportunities in one to five day horizon with a clear focus on short- | 1e000 12,00
term returns. For investors interested in short-term profits from trading, | ;g0 100
this is the best option.
17000 10.00
Trailing Stops 10000 A .
15000 8.00
pate NAY SENSEX
s2238388%sewz2 2222233
20/10/2007 10.02 17559.98 § 25~ 2 S 8&878°8"°2°n 538
—— Sensex = NAV (Rs lakh)
30/06/2008 13.88 13461.60
Returns (%) 38.52 -23.34

Performance for the month ended June 2008

Scheme Name Beta Portfolio Nifty Thrifty | Star Nifty  Trailing Stops Inception 03-Aug-2007 = 01-Feb-2006 05-Aug-2007
NAV as on 01/06/08 10.99 13.26 12.26 12.81 Eecalvew] NI £oh WUl S
Inception NAV 7.55 10.00 10.00
NAV as on 30/06/08 12.09 15.23 12.76 13.88
NAV as on 30/06/08 12.09 15.23 12.76
Returns (%) 10.01 14.86 4.08 8.35 Returns (%) 60.13 52.30 2760

Performance summary since inception (as on June 30, 2008)

20-0ct-2007
Trailing Stops

10.00
13.88

38.80

Also refer Pro-Tech PMS performance sheet

Call Hema on 9223342426
SMS: < Your Name > < city>
To 9223342426

Mail- PMS@sharekhan.com

For more details or to open an account, contact our customer service department.

We will be more than delighted to answer all your queries regarding Sharekhan Portfolio Management Services.
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A monthly investment report based on fundamental
research with

v Stock Ideas
+ Stock Updates
v Earning Guide
v Stock Recos
+ Mutual Fund
+ Market Outlook :’11""]"5“;1";

v" Sector Updates Quarterly
(3 Issues)

Half Yearly
(6 Issues)

Annual

Why Sharekhan Valueline? e
Our expert research team does a full investigation

of a company’s following factors; before terming it a Stock idea MEnglish M Hindi W Gujarati

- JUalEline

Its background

Its management To subscribe, send a

Its products/services/facilities Cheque! DD in favour of
% Aianciali “Sharekhan Financial
Services Pvt L

payable at Mumbai

Its valuations

And our recommendations are based across

- Times frames
= Return Objectives

- Risk appetities to suit one and alls
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investment decision. Any review, retransmission, reprinting, reproduction or any other use is prohibited. Valueline shall be available subject to the clearance
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