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Trend Analysis:

> The scrip has been in an intermediate uptrend and higher top & bottom formation characterizes the ongoing bull run.

Moving averages:

> The stock is trading above all important moving averages (MA) and they are also in perfect sequence with short term MA's
above the long term counterparts. 
 

> 13 day MA and 30 day MA crossover has worked well in this bull run and the 30 day MA has consistently provided support
on closing basis.

Price retracement:

> Since the scrip has managed to retrace more than 67% of the fall from 261.80 to 100, it could go to its top at 261.80. 

Oscillators:

Moving Average Convergence Divergence (MACD): 

> Both MACD Daily & Weekly  are trading above the triggerline and in the bull zone. 

Volumes:

> Volumes have expanded on the advances and shrinked on the declines, which further gives credence to the bull move.

Support & Resistances:
 

> The scrip is expected to encounter resistance at 241 & then at 262. Support for the scrip stands at 231 & 226.

Price Pattern:

Bull Flag:

> A bull flag pattern formation is seen which gives a price target of Rs 266.

RECOMMENDATION:

> Buy the stock with price target of Rs 262 and stop loss of Rs 230.
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DISCLAIMER:This represents views based purely on technical studies and can be at odds with our fundamental views. This document is for private circulation only. Neither the information nor any opinion expressed constitutes an offer, or any invitation to make an
offer, to buy or sell any securities or any options, futures or other derivatives related to such securities ("related investments"). SKP Securities Ltd. or any of its associates or employees does not accept any liability whatsoever direct or indirect that may arise from the
use of the information herein. SKP Securities Ltd. and its affiliates may trade for their own accounts as market maker, block positioner, specialist and/ or arbitrageur in any securities of this issuer(s) or in related investments, and may be on the opposite side of oublic
orders. SKP Securities Ltd., its affiliates, directors, officers, employees and employee benefit programs may have a long or short position in any securities of this issuer(s) or in related investments. No matter contained herein may be reproduced without prior consent
of SKP . While this report has been prepared on the basis of published/ other publicly available information considered reliable, we are unable to accept any liability for the accuracy of its contents. 
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