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Fundamental Daily
Markets take ‘leap of faith’, Nifty jumps 100 points

Equity benchmarks closed another session on a strong note. Indices consistently maintained their
uptrend as buying was seen nearly in all sectors; positive global cues also helped. Sensex closed at
19850, up 328 points and the Nifty was at 5961, up 98 points.

After days of hammering, DB Realty was locked in upper circuit of 5% at Rs 218.25, while Money
Matters Financial Services was another down 5% at Rs 295.80. The MOIL issue was oversubscribed a
staggering 54 times as of 4:00 pm on the day of subscription.

Asian Markets: Asian stocks rose, as confidence among US consumers was seen on a rise in
November and China’'s manufacturing expanded for fourth straight month. Nikkei climbed 0.5%,
while Kospi jumped 1.3% as the nation’s exports expanded for a 13th straight month in November.

Chinese stocks, though, were flat after the country’s manufacturing accelerated, which could
prompt policy makers to increase interest rates.

European Markets: European stocks climbed for the first time in four days, rebounding from an
eight-week low, as Chinese manufacturing expanded for a fourth straight month. US index futures
and Asian shares also gained.

The Conference Board's sentiment index for the US increased to 54.1, figures from the New York-
based research group showed. The Institute for Supply Management-Chicago Inc. said its business
gauge advanced to the highest since April. Both, Gold and Oil headed north, as growing fears about
Portugal's debt knocked down the Euro, sending bullion denominated in Euro to a record high.
Gold, on the other hand, rose on data showing factories in China revved up output in November.

Indian Indices

Index Close Change % Change

SENSEX 19,850.00 32875 1.68
NIFTY 5,960.90 98.20 1.67
MIDCAP 7,983.60 219.58 2.83
SMALLCAP 10,050.86 306.15 3.14
S&P CNX DEFTY 4,537.25 124.95 2.83
NIFTY MIDCAP 50 3,007.05 85.30 2.92
S&P CNX 500 4,876.30 94.90 1.98
Advances Declines Current | Change % Change
SENSEX 24 06
NIFTY 40 10 19.20 -151 7.29
o
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BSE Sectoral Performance

Index ‘ High Low Close ‘ Change ‘ % Change
BSE Metal 16,181.12 15,631.81 16,156.05 529.94 3.39
BSE PSU 9,610.98 9,302.91 9,586.69 295.69 3.18
BSE Realty 3,022.95 2,909.62 3,016.34 90.94 3.11
BSE Bankex 14,060.44 13,630.42 14,022.33 403.56 2.96
BSE CG 15,561.46 15,068.03 15,489.09 434.05 2.88
BSE Auto 10,331.18 10,108.99 10,291.92 191.97 1.90
Source: BSE
Top Gainers & Losers - Nifty LTP % Change
SUZLON 51.95 8.80
CIPLA 365.00 6.32
RELCAPITAL 690.05 6.09
M&M 803.00 493
HEROHONDA 1921.00 -3.11
BHARTIARTL 350.40 -271
SESAGOA 300.70 -2.27
WIPRO 415.80 -0.91
Source: NSE

Instrument Price Yield
Call 0.00 6.63
7.17% 2015 97.55 7.82
7.99% 2017 100.28 7.94
7.46% 2017 97.17 8.01

Source: Debtonnet, data as of 3:56 p.m.
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News

1. Strides Arcolab Ltd has announced US FDA Approval of Midazolam Hydrochloride
Injection; 15th Sterile Injectables approval in 2010.

2. Dhampur Sugar Kashipur Ltd has informed BSE that the register of members & share
transfer books of the company will remain closed from March 17, 2011 to March 24, 2011
for the purpose of AGM of the company to be held on March 24, 2011.

3. Simbhaoli Sugars Ltd has informed BSE that the register of members & share transfer
books of the company will remain closed from Jan 05, 2011 to Jan 10, 2011 (both days
inclusive) for the purpose of AGM of the Company to be held on January 10, 2011.

4. Dwarikesh Sugar Industries Ltd has informed BSE that the register of members & share
transfer books of the company will remain closed from March 05, 2011 to March 16, 2011
for the purpose of 17th AGM of the Company to be held on March 16, 2011.

5. Union Bank of India has offer term deposit rate of 8.10% p.a. for 500 days. The said rate
will be applicable from December 01, 2010.

6. Great Offshore Ltd has bagged a contract with GSPC for employment of its 2007 built
state of the art DP1, FiFi 1, Anchor Handling Tug Supply Vessel (AHTSV). The AHTSV
"Malaviya Twenty Three" has commenced its firm one year charter with inbuilt
extendable options. The said one-year contract is valued at around USD 4.3 million and
was awarded through international competitive bidding process.

7. Pratibha Industries Limited has raised an amount of Rs 50 crore @ Rs 92 by way of
preferential allotment to M/s. Van Dyck (a subsidiary of Chrys Capital V, LLC). Earlier in
October, 2010, the company had successfully completed fund raising of Rs 100 crore
through QIP at a price of Rs 82 per share.
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Disclaimer

This document has been prepared by Religare Retail Research (Religare). Is a part of Religare Securities Limited.
We are not soliciting any action based upon this material. This report is not to be construed as an offer to sell or a
solicitation of an offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. It
is for the general information of recipients. It does not constitute a recommendation or take into account the
particular investment objectives, financial situations, or needs of individual recipients. Not all recipients may
receive this report at the same time. Religare will not treat recipients as customers/ clients by virtue of their
receiving this report. We have reviewed the report, and in so far as it includes current or historical information, it
is believed to be reliable. It should be noted that the information contained herein is from publicly available data
or other sources believed to be reliable. Neither Religare, nor any person connected with it, accepts any liability
arising from the use of this document.

This document is prepared for assistance only and is not intended to be and must not be taken as the basis for
any investment decision. The investment discussed or views expressed may not be suitable for all investors. The
user assumes the entire risk of any use made of this information. The recipients of this material should rely on
their own investigations and take their own professional advice. Each recipient of this document should make
such investigations as it deems necessary to arrive at an independent evaluation of an investment referred to in
this document (including the merits and risks involved), and should consult its own advisors to determine the
merits and risks of such an investment. Price and value of the investments referred to in this material may go up
or down. Past performance is not a guide for future performance. Certain transactions -including those involving
futures, options and other derivatives as well as securities - involve substantial risk and are not suitable for all
investors. Reports based on technical analysis centres on studying charts of price movement and trading volume,
as opposed to focusing on fundamentals and as such, may not match with a report based on fundamentals.
Opinions expressed are our current opinions as of the date appearing on this material only. We do not undertake
to advise you as to any change of our views expressed in this document. While we would endeavour to update
the information herein on a reasonable basis, Religare, its affiliates, subsidiaries and associated companies, their
directors and employees are under no obligation to update or keep the information current. Also there may be
regulatory, compliance, or other reasons that may prevent Religare and affiliates from doing so. Prospective
investors and others are cautioned that any forward-looking statements are not predictions and may be subject
to change without notice. This report is not directed or intended for distribution to, or use by, any person or
entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such
distribution, publication, availability or use would be contrary to law, regulation or which would subject Religare
and affiliates to any registration or licensing requirement within such jurisdiction. The investments described
herein may or may not be eligible for sale in all jurisdictions or to certain category of persons. Persons in whose
possession this document may come are required to ascertain themselves of and to observe such restriction.
Religare and its affiliates, officers, directors, and employees may: (a) from time to time, have long or short
positions in, and buy or sell the investments in / securities of company (ies) mentioned herein or (b) be engaged
in any other transaction involving such investments / securities and earn brokerage or other compensation or act
as a market maker in the financial instruments of the company (ies) discussed herein or act as advisor or lender /
borrower to such company (ies) or have other potential conflict of interest with respect to any recommendation
and related information and opinions. Without limiting any of the foregoing, in no event shall Religare, any of its
affiliates or any third party involved in, or related to, computing or compiling the information have any liability for
any damages of any kind. Copyright in this document vests exclusively with Religare. This information should not
be reproduced or redistributed or passed on directly or indirectly in any form to any other person or published,
copied, in whole or in part, for any purpose, without prior written permission from Religare. We do not guarantee
the integrity of any emails or attached files and are not responsible for any changes made to them by any other
person. The analyst for this report certifies that all of the views expressed in this report accurately reflect his or her
personal views about the subject company or companies and its or their securities, and no part of his or her
compensation was, is or will be, directly or indirectly related to specific recommendations or views expressed in
this report.
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