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20 March, 2007

Inside this report: Market Insight:
) BSE Sensex and Nifty have exhibited a bullish candlestick and they have gained ground.
Market Insight 1. s . :
This indicated that there was buying support emerging from lower levels. However, based
Technical Call 1. |on the chart pattern. developed to de?te, the current rise appears to be corrective in nature and
may encounter selling pressure at higher levels.
Call Tracker 2. On the resistance front, the Sensex faces resistance at around 13, 100-13,150 level and the
) Nifty at around 3780-3800 level. Technically, as long as the Indices trade below these
Other Indices 3. resistance levels, the trend can be assumed to be weak.
Pivot 4. On the support front, the Nifty finds support at around 3600 level and the Sensex at around
Support/ Res_|5tance 12,400 levels. Breach of these support levels may have bearish implications and it may
Levels for Nifty-50 result in a further fall. Hence, one may use these levels as the stop loss levels for long
positions for the time being.
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Statistic: Punter's Zone (High Risk Intraday calls for day traders)
SENSEX NIFTY Recommendation f;:sp Target
CLOSE 12644.99 3678.90 o INDUSTRIES. Rs.374.50.  Buy between Rs.365 and Rs.370. Rs.360.  Rs.390.
PIVOT 12575.55 3655.03  TITAN INDUSTRIES. Rs.828.20.  Buy between Rs.810 and Rs.825. Rs.800.  Rs.875.
HDFC LTD. Rs.1534.10.  Sell bet Rs.1540 and Rs.1560.  Rs.1580.  Rs.1490.
s1 12496.10 3626.72 : E—— : :
S2 12347.21 3574.53 (Note: These calls will expire in a single day and will not be tracked.)
R1 12724 .44 3707.22
R2 12803.89 3735.53 Technical Call (1 - 15 days time frame) (Stop Loss-on closing basis)
Warning: Scrip Price Recommendation Stop Loss  Target
= Short-term trading on the basis of technical is a ABAN LLOYD. Rs.1772.00. Buy between Rs.1760 and Rs.1770. Rs.1740. Rs.1855.
high risk and skill oriented venture and may PUNJ LLOYD. Rs.780.00. Buy between Rs.770 and Rs.780. Rs.755. Rs.830.
rRLi i e lossies i so. i dal 0w o BHEL Rs.2081.25 Sell between Rs.2100 and Rs.2120. Rs.2140. Rs.1980.

doing at their own risk. We are not responsible
for any damages.

= Mostly it is not advisable to buy/sell a stock if it
touches the target price first and then comes
within recommended range of buy/sell.

= Never wait for actual target to be reached b ook
profits slightly before target price, if prices show
sluggishness. Always follow stop losses to avoid
larger losses.

P.S. In case of clarification or feedback, please email at. arresponse@rathi.com
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Call Tracker:

Scrip Original Call Details Fresh Call
TATA MOTORS Buy between Rs.735 and Rs.740. SL-Rs.720. TGT-Rs.775. BOOK PROFITS.
TCS. Buy between Rs.1215 and Rs.1230. SL-Rs.1205. TGT.1300. BOOK PROFITS.

BOOK PROFITS.

Buy between Rs.775 and Rs.795. SL-Rs.765. TGT-Rs.850.

TITAN INDUSTRIES.

P.S. In case of clarification or feedback, please email at. arresponse@rathi.com
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BSE MIDCAP DATA BSE MIDCAP INDEX
Open 5243.23 T i
High 5289.87 oy
Low 5243.23 F e
Close 5286.67 =
Change 51.10 oo
Pivot 5273.26 et
S1 5256.64 E an
S2 5226.62 =
R1 5303.28 F e
R2 5319.90 Claa
BSE SMALLCAP DATA =
Open 6285.23 S
Elgh ggg;gg [t Trar [ '™ e |- o e [t Eacavear [y [Feeriy " Trlawen I—_ =
Close 633207 | BSE SMALL CAP INDEX
Change 60.43 i =
Pivot 6320.57 E =D
S1 6299.73 -
S2 6264.38 F
R1 6355.92 F
R2 6376.76 e
CNXIT 3
Open 5131.05 - =
High 5270.85 3
Low 5131.05 F =
Close 5262.00 F
Change 102.80 E 2o
Pivot 5221.30 >
S1 5171.75 E
S2 5081.50 S N P~ VU S o T == =y e S 7 o gy s i e L
R1 5311.55 CNXIT INDE
R2 5361.10 STr o
'« BSE Small cap Index has S
exhibited a bullish i
candlestick. One may use the B
level of 6285 as the stop loss F s
levelforlong positions. i
- BSE Midcap Index has S
exhibited a bullish F e
candlestick. One may use the E
level of 5240 as the stop loss T
level forlong positions. i
« CNX IT Index has gained F o
ground. One may use the level F
of 5130 as the stop loss level O T =00 O LB B L ’

for long positions for the time
being.

Warning:

» Short-term trading on the basis of technical is a high risk and skill oriented venture andmay result in huge losses
also. Traders doing so are doing at their own risk. We are not responsible for any damages.
Mostly it is not advisable to buy/sell a stock if it touches the target price first and then comes within recommended
range of buy/sell.
Never wait for actual target to be reached book profits slightly before target price, if prices show sluggishness.
Always follow stop losses to avoid larger losses.

P.S. In case of clarification or feedback, please email at. arresponse@rathi.com
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Support Resistance — Nifty 50

ABB 3539.45 3598.35 3568.90 3522.45  3493.00  3446.55

ACC 739.35 759.02 749.18 734.67 72483  710.32

BAJAJAUTO 2515.25 2604.42 2559.83 249042 244583  2376.42

BHARTIARTL 733.65 745.82 739.73 729.92 72383  714.02

BHEL 2081.25 2205.55 2143.40 204170  1979.55  1877.85

BPCL 307.25 316.15 311.70 306.85 30240  297.55

CIPLA 224.85 228.62 226.73 225.12 22323 22162

DABUR 85.05 86.58 85.82 84.98 84.22 83.38

DRREDDY 677.25 702.62 689.93 680.17 667.48  657.72

GAIL 271.80 281.70 276.75 268.90 26395  256.10

GLAXO 1160.25 1194.75 1177.50 1167.75  1150.50  1140.75

GRASIM 2041.85 2078.62 2060.23 2031.62 201323  1984.62

GUJAMBCEM 107.25 112.18 109.72 105.38 102.92 98.58

HCLTECH 303.35 310.65 307.00 302.80 29915  294.95

HDFC 1534.10 1574.37 1554.23 1529.62  1509.48  1484.87

HDFCBANK 924.65 948.85 936.75 920.90 908.80  892.95

HEROHONDA 640.35 671.45 655.90 646.45 630.90  621.45

HINDALCO 128.80 133.00 130.90 129.40 127.30  125.80

HINDLEVER 180.20 183.93 182.07 179.03 17717 17413

HINDPETRO 257.95 265.58 261.77 258.93 25512  252.28

ICICIBANK 822.55 845.85 834.20 816.35 804.70  786.85

INFOSYSTCH 2087.25 2119.95 2103.60 207540  2059.05  2030.85

IPCL 264.00 267.87 265.93 262.47 26053  257.07

ITC 142.00 153.30 147.65 144.35 138.70  135.40

JETAIRWAYS 584.00 603.53 593.77 580.63 570.87  557.73

LT 1467.75 1509.12 1488.43 1460.32  1439.63  1411.52

M&M 738.90 756.47 747.68 739.92 73113 723.37

Research Team MARUTI 788.85 814.68 801.77 781.98 769.07  749.28
D. D. Sharma - Head MTNL 147.85 153.22 150.53 146.32 14363  139.42
ddsharma@rathi.com NATIONALUM 227.80 237.67 23273 228.57 22363 21947
ONGC 793.15 816.85 805.00 785.00 77315  753.15

Mayur Shah ORIENTBANK 162.35 165.85 164.10 161.05 159.30  156.25
, PNB 424.45 435.75 430.10 424.05 418.40 41235

Head Technical Analyst RANBAXY 316.95 321.22 319.08 317.37 31523 31352
mayurshah@rathi.com RCOM 397.05 413.02 405.03 391.02 383.03  369.02
REL 456.55 466.18 461.37 458.18 45337  450.18

Pramit Sabharwal RELIANCE 1313.55 1330.45 1322.00 1309.55  1301.10  1288.65
Sr.Technical Analyst / SAIL 103.30 105.37 104.33 103.27 10223 101.17
St Derivative Analyst SATYAMCOMP 433.15 440.92 437.03 433.62 42973  426.32
- , SBIN 926.50 943.97 935.23 921.17 912.43  898.37
pramitsabharwal@rathi.com SIEMENS 1029.35 104045  1034.90 102645 102090  1012.45
SUNPHARMA 1004.95 1043.98 1024.47 1010.28 99077  976.58

A. K. Prabhakar SUZLON 981.10 997.57 989.33 977.67 96943  957.77
Sr.Technical Analyst TATAMOTORS 771.70 791.83 781.77 764.88 754.82 737.93
Prabhakar@rathi.com TATASTEEL 429.90 438.73 434.32 431.48 427.07 42423
TATAPOWER 506.20 518.73 512.47 507.73 501.47  496.73

Shishir Kedia TCS 1260.90 1305.43 1283.17 124248 122022  1179.53
Technical Analyst VSNL 377.30 382.90 380.10 376.05 37325  369.20
shishirkedia@rathi.com WIPRO 578.25 590.75 584.50 574.75 568.50  558.75
' ZEETELE 237.55 242 55 240.05 236.00 23350  229.45

Pivot Point: An Intra- Day Trading tool.

PP: Pivot Point: This is trigger point for Intra Day buy/sell based on the price range of the previous day. R1: Resistance one: 1st Resistance over PP.

R2: Resistance two: 2nd Resistance over R1. S1: Support one: 1st support after PP. S2: Support Two: 2nd support after S1.

As per the tool, the trader should take BUY position just above PP and keep the stop loss of PP and the first target would be R1. If R1 is crossed then
R2 becomes the next target with the stop loss at R1. Similarly if price goes below PP, the trader should SELL and keep the PP as Stop loss and the first
target would be S1. If S1 is crossed then S2 becomes the next target with the stop loss at S1. This is an intra-day tool. The key to use of this tool is
the -use of suggested STOP LOSS.

DISCLAIMER: This report has been issued by Anand Rathi Securities Limited (ARSL), which is regulated by SEBI. The information herein was obtained from various sources; we do not guarantee
its accuracy or completeness. Neither the information nor any opinion expressed constitutes an offer, or an invitation to make an offer, to buy or sell any securities, options, future or other
derivatives related to such securities (‘related investment’). ARS and its affiliated may trade for their own accounts as market maker/ jobber and /or arbitrageur in any securities of this issuer(s) or
in related investments, and may be on the opposite side of public orders. ARS, its affiliates, directors, officers, and employees may have a long or short position in any securities of this issuer(s)
or in related investment banking or other business from, any entity mentioned in this report. This research report is prepared for private circulation. It does not have regard to the specific
investment objectives, financial situation and the particular needs of any specific person who may receive this report. Investors should seek financial situation and the particular needs of any specific
investing in any securities or investment strategies discussed or recommended in this report and should understand that statements regarding future prospects may not be realized. Investors should
note that income from such securities, if any, may fluctuate and that each security's price or value may rise or fall. Past performance is not necessarily a guide to future performance. Foreign
currency rates of exchange may adversely affect the value, price or income of any security or related investment mentioned in this report.

P.S. In case of clarification or feedback, please email at. arresponse@rathi.com
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