
The markets on March 29: Sustain
at lower levels.

LOOKING AHEAD: The market
sustained at lower levels and bounced
back sharply in the second half (of the
trading session). TCS, ONGC and HLL,
in particularly, saw a rise. There was
clearly a lack of volume support in the
rise. However, as it was the day when
expiry of the current month (March)
happened, we have to accord
importance to the price rather than
volumes.

The market has completed the test of
holding at lower levels and required
closings above 12980/3775. The next
real test comes in 'filling the gap
between 13080 and 13035'. If it is able
to fill it successfully then we may see
a strong run up to the levels of 13700/
4000.

In case the indices fail to fill the
abovementioned gap fully (as it failed
between 13298 and 13409) then we
may see a negative reversal and
liquidation of long positions is not ruled
out.

The overall market scenario is still not
very clear and depends a lot on external
factors. The ideal strategy should be
to trade with flexible views.
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Index view

BSE daily chart

Trading calls

Stock Recommendation

JSWSL Buy in the range of Rs.475 and Rs.478. Target: Rs.495.00
Stop loss below Rs.464 is a must. CMP Rs.475.00

These trading calls are based on cash but clients can trade in futures also with the support of the
above mentioned prices.

Market           Morning
 

Index range

NIFTY : 3798
Range : 3770-3810
Resistance : 3810-3835-3855-3880
Support : 3770-3755-3735-3700

Sensex : 12979
Range : 13850-13070
Resistance : 13070-13200-13250-13370
Support : 12900-12800-12700-12600

06:D 07:J 8 15 22 29 F 5 12 19 26 M 5 12 19 26

Log IRIS

12000

12200

12400

12600

12800

13000

13200

13400

13600

13800

14000

14200

14400

14600

14800

15000

Cr

6.00

12.00

18.00

24.00

30.00

36.00

42.00

Price  Avg(S,20)  Boll(S,20,2.00)  

Vol  

BSE Sensex [B999901] 12862.53,13004.40,12832.69,12983.03,   184425200  0.77%

Dly

0

2 14000

SUPPLY LINE

-----------38%------13150

17

21

12468.80
19/02/07 Mon
Op 14406.88
Hi 14479.18
Lo 14372.07
Cl 14402.90
Av 14294.80
Bo 14675.68
Bo 13913.93

Qt    27.02



March  30, 2007 Kotak Securities - Private Client Research

Market Morning Please see the disclaimer on page 4 For Private Circulation 2

Disclaimer
This document is not for public distribution and has been furnished to you solely for your information and must not be reproduced or redistributed to any other person. Persons into whose
possession this document may come are required to observe these restrictions.
This material is for the personal information of the authorized recipient, and we are not soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation
of an offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal.  It is for the general information of clients of Kotak Securities Ltd. It does not constitute a
personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients.
We have reviewed the report, and in so far as it includes current or historical information, it is believed to be reliable though its accuracy or completeness cannot be guaranteed. Neither Kotak
Securities Limited, nor any person connected with it, accepts any liability arising from the use of this document. The recipients of this material should rely on their own investigations and take
their own professional advice. Price and value of the investments referred to in this material may go up or down. Past performance is not a guide for future performance. Certain transactions
-including those involving futures, options and other derivatives as well as non-investment grade securities - involve substantial risk and are not suitable for all investors.  Reports based on
technical analysis centers on studying charts of a stock's price movement and trading volume, as opposed to focusing on a company's fundamentals and as such, may not match with a report
on a company's fundamentals.
Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to update on a reasonable basis the information discussed in this material, there
may be regulatory, compliance, or other reasons that prevent us from doing so. Prospective investors and others are cautioned that any forward-looking statements are not predictions and may
be subject to change without notice. Our proprietary trading and investment businesses may make investment decisions that are inconsistent with the recommendations expressed herein.
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and opinions expressed in this document  may or may not match or may be contrary with the views, estimates, rating, target price  of  the Institutional Equities Research Group of Kotak Securities
Limited.
We and our affiliates, officers, directors, and employees world wide may: (a) from time to time, have long or short positions in, and buy or sell the securities thereof, of company (ies) mentioned
herein or (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the financial instruments of the company (ies)
discussed herein or act as advisor or lender / borrower to such company (ies) or have other potential conflict of interest with respect to any recommendation and related information and opinions.
The analyst for this report certifies that all of the views expressed in this report accurately reflect his or her personal views about the subject company or companies and its or their securities,
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Dipen Shah IT, Media, Telecom +91 22 6634 1376 dipen.shah@kotak.com
Sanjeev Zarbade Capital Goods, Engineering +91 22 6634 1258 sanjeev.zarbade@kotak.com
Teena Virmani Construction, Cement, Mid Cap +91 22 6634 1237 teena.virmani@kotak.com
Awadhesh Garg Pharmaceuticals +91 22 6634 1406 awadhesh.garg@kotak.com
Apurva Doshi Logistics, Textiles, Mid Cap +91 22 6634 1366 doshi.apurva@kotak.com
Saurabh Gurnurkar IT, Media, Telecom +91 22 6634 1273 saurabh.gurnurkar@kotak.com
Vinay Goenka Auto, Auto Ancillary, Sugar +91 22 6634 1291 vinay.goenka@kotak.com
Saday Sinha Economy, Banking +91 22 6634 1440 saday.sinha@kotak.com
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Trading Tool
Stock Extreme Probable Achievable Closings Achievable Probable Extreme Final Stop Loss

NIFTY (APR-F) 3755 3770 3780 3804 3828 3838 3856 3740
RELIANCE 1305 1322 1340 1357 1374 1392 1409 1341
SAIL 106.4 108.8 109.9 112 114.1 115.2 117.6 108
TISCO 423 429 435 440 445 451 457 434
HDFC 1478 1499 1518 1537 1556 1575 1596 1502
ONGC 841 851 863 874 885 897 907 835

HERO HONDA 650 658 668 676 684 694 702 647
BAJAJ AUTO 2329 2358 2391 2421 2451 2484 2513 2409
M&M 728 737 748 757 766 777 786 745
MARUTI 781 791 802 812 822 833 843 791
TELCO 689 697 707 716 725 735 743 699

REL CAPITAL 636 648 653 661 669 686 702 632
TECH MAHIND 1351 1375 1401 1430 1448 1485 1530 1420
TITAN 792 801 812 825 835 857 883 805
VSNL 387 392 397 402 407 412 430 391

PUNJ LLOYD 150 152 156 160 164 166 170 159
L&T 1516 1574 1596 1616 1636 1658 1716 1545
SBIN 936 959 973 985 997 1011 1034 958
PNB 431 450 460 474 488 498 517 448

HCL TECH 289 294 296 300 304 306 311 283
INFOSYS 1914 1950 1965 1990 2015 2030 2066 1959
SATYAM 443 452 455 461 467 470 479 452
TCS 1200 1223 1233 1248 1263 1273 1296 1190
WIPRO 543 554 558 565 572 576 587 555

ACC 706 719 725 734 743 749 762 720
GACL 97.6 98.8 101.4 104 106.6 108.0 110.4 101
GRASIM 1975 2012 2028 2053 2078 2094 2131 2042

BHEL 2190 2231 2249 2277 2305 2323 2364 2245
REL 466 475 479 485 491 495 504 465
NTPC 137.8 140.8 142.2 145 147.8 149.2 152.3 141
TATAPOWER 491 500 504 510 516 520 529 490

Achievable = which is achievable if the stock trades above or below the closing price. (Trade as per the trend of the market)
Probable = which is probably achievable if the stock trades above or below the closing price.

(If the prevailing trend of the market is in force)
Extreme = Here traders can go short (higher side) or long (lower side) with minimal stop loss.


