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A part of the Ashok Piramal Group, Peninsula Land (PLL) was formed when textile 
company Morarjee Gokuldas Spinning underwent a major restructuring exercise to 
segregate its various businesses. The realty business was christened Peninsula Land 
in FY06 and later merged with the leasing business of Pyramid Retail & 
Merchandising.  
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PLL has been quick to recognise the potential of mill land redevelopment in Mumbai.�
:$�� � ���� ���!$�	� ������������ ��C����� ��� ���� Peninsula Corporate Park 
developed on its textile mill land in Mumbai, and the Crossroads shopping malls. The 
success of these projects has enabled the company to rapidly create a quality brand 
in the domestic construction space. PLL operates mainly in Mumbai but also has 
projects in Pune and Goa where it aims to expand further. It is further looking to foray 
into South India.  
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PLL focuses on the core business of project execution rather than land bank creation. 
The company currently has 28mn sq ft of land under development in Mumbai, Goa 
and Pune, which is expected to be executed in the next 4-5 years. This includes land 
acquired in joint venture with Mumbai-based Swan Mills. The Mumbai projects, 
constituting 3.3mn sq ft, are scheduled for completion over the next 12-18 months. 
This should strengthen revenue visibility up to FY08. We believe that PLL’s project 
execution capabilities are a key strength along with its reputation for timely completion 
and quality construction. 
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The company recently completed a placement to qualified institutional buyers 
comprising 2.6mn equity shares at Rs 600/share. This placement helped PLL 
generate funds of Rs 1.6bn which would be utilised towards fresh land deals. 
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