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Market Action Snapshot: 
 

 NIFTY was seen taking breather this week after seven weeks of spectacular rally from low of 2555 in March-2009.    
 

 Extreme volatility was observed in last two sessions of the week on back of April series expiry. However, Technical 
momentum continued with FII remaining net buyer as per provisional data.  

 
 NIFTY ended the week losing 0.20% or 7 points at 3473.95 levels. SENSEX on other hand witnessed positive 
gains of 74 points or +0.70% to end the session at 11403.25 levels.  

 
 NIFTY MAY Futures closed the week with a premium of around 9 points. 

 
 Mixed trend was observed in BSE sectoral indices during the week. BSE IT remained top gainer gaining 107 
points or 4.2% ending the session at 2663.35 levels. While BSE REALITY emerged as a top loser losing 126 
points or 5.6% at 2130.41 levels. 

 
 “Average daily” volume for the “week” totaled at Rs.14725.10 cores v/s Rs.14326.04 crores a week earlier 

 
 On Wednesday, NSE Cash volume was observed around Rs.15524.28 crores as against Rs.13316.06 crores 
observed earlier.  

 
 Market breadth remained positive on Wednesday, and out of 2546 stocks traded on BSE 1433 stocks 
advanced 1025 stocks declined and 88 remained unchanged.  

 
 Also on expiry session, NIFTY 3400 APRIL CALL remained top traded option amongst all NIFTY CALL options with 
31.34% fall in OI while NIFTY 3400 APRIL PUT, remained top traded PUT option with 46.31% rise in OI amongst all 
traded NIFTY PUT options.  

Indices 
Previous  

Week 
This  

Week 
  % 

chg 
BSE SENSEX 11329.05 11403.25        0.7 
NSE NIFTY 3480.75 3473.95       (0.2) 
NSE CNX 500 2689.95 2662.95       (1.0) 
BSE IT 2556.26 2663.35        4.2 
BSE BANKEX 5591.7 5685.22        1.7 
BSE TECK 2134.91 2163        1.3 
BSE AUTO 3475.51 3498.24        0.7 
BSE OIL&GAS 8090.05 8132.62        0.5 
BSE HEALTHCA 3064.38 3067.98        0.1 
BSE CAP GOOD 7946.46 7908.75       (0.5) 
BSE 500 4161.48 4140.42       (0.5) 
BSE FMCG 2111.51 2095       (0.8) 
BSE POWER IN 2149.84 2112.76       (1.7) 
BSE PSU 5976.68 5863.56       (1.9) 
BSE-MIDCAP I 3600.09 3513.86       (2.4) 
BSE CONS DUR 1812.64 1757.58       (3.0) 
BSE-SMALLCAP 4068.26 3940.9       (3.1) 
BSE METAL 7164.87 6885.81       (3.9) 
BSE REALTY I 2256.57 2130.41       (5.6) 
Levels to Watch  
 Sensex Nifty 
Week’s High 11,492.10 3,517.25 
Week’s Low 10961.76 3351.5 
20 W EMA 10203.68 3133.38 
50 W EMA 11438.78 3471.4 
100 W SMA 14313.57 4279.52 
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 WPI based Inflation rose to 0.57% for the week ended April 18 against 0.26% announced a week earlier.  
 

 Major world indices witnessed positive trend during the week. US indices posted gains of around 1-2% while 
European Indices gained between 2-3%. Amongst Asian Indices, HANGSENG gained 0.61%, while SANGHAI 
too gained around 0.75%.   

  
 
Market Outlook for the Week: 
 

 NIFTY which witnessed sharp sell-off in first two sessions of the week recovered most of the losses in last session as 
NIFTY gained spectacular 111 points on last trading session of the week/month. Thus NIFTY ended the month gaining 
15% or 453 points, its best gains on monthly basis since Oct-07. On weekly charts, NIFTY continues to close above its 
50 week Exponential Moving Average (currently placed at 3471.40 levels) however seems to consolidate around 3500 
levels before witnessing any further directional action. Even on monthly charts levels of 3520-3530 is seen as strong 
hurdle. Also during the week, we observed FII remaining net buyer while sectoral indices failed to witness any 
particular directional action. Volumes in cash segment witnessed mild improvement on weekly basis. Net net, NIFTY 
still needs to clear the levels of 3520 with strong volumes for further up move. FII inflow likely to hold key for further 
direction.   

 
 For weekly trade, NIFTY faces strong hurdle in the range 3520-3530 on higher side with next hurdle in the range 
3690-3700. Any move below 3295-3300 range will see NIFTY slipping towards 3150 levels on lower side. Important 
points for weekly trading activity are: 

 
o Global Markets- Global indices witnessed a positive trend.          
o FII remained net buyers during the week as per provisional figures as they bought stock worth 

Rs.365.76 Crores during the week. 
o Market Breadth- witnessed a mixed trend with profit booking observed in most counters during first two 

sessions of the week.  
o NIFTY continues to trade above mentioned acid test range of 3200~3250. 
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Stock Name: Price Change (%) Volume Change (%) 
MINDTREE 20.63 4025.05 
ICICI BANK 10.39 -19.89 
JPASSOCIATEQ 10.33 18.17 
JSL 9.45 -10.75 
3IINFOTECH 8.35 -51.49 
 

Stock Name: Price Change (%) Volume Change (%) 
ABAN -16.21 11.24 
ABGSHIP -15.46 (67.94) 
ESSAR OIL -14.16 (28.34) 
INDIANB -14.07 56.11 
WOCKHARD LTD -12.96 (66.01) 
 

WEEKLY SUPPORT 3295-3300 range and then at 3150 levels with STRONG HURDLE now at 3520-3530 and 
then at 3690-3700 range on higher side. 
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trading decisions that recipient makes, including but not limited to loss of capital.  
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other jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation or which would subject RMNY to any registration or licensing requirement within such 
jurisdiction. 
Any facts or figures mentioned in this report are merely indicative and the recipients should obtain correct facts and figures before making any investment decisions.  
Structured securities are complex instruments, typically involve a different levels of risk and are designed for sale only to sophisticated/institutional investors who are capable of understanding and 
taking the risks involved.  
Mutual fund investments are subject to market risks. Please read the offer documents carefully before investing.  
Past performance is not indicative of future results.  
RMNY may have issued, and may in the future issue, a trading call regarding securities discussed in this report. Trading calls are short term trading opportunities based on market & technical 
events. Stock ratings reflect investment recommendations based on expected total return over a 1 year period. Because trading calls and stock ratings reflect different assumptions, trading calls may 
be different from the stock rating calls. Further, RMNY may have issued, or may in the future issue, other reports that are inconsistent with or reach different conclusions from the conclusions 
presented in this report. RMNY is under no obligation to ensure that such other reports are brought to the attention of the recipients of this report.  
Opinions, projections and estimates in this report solely constitute the current judgment of the author of this report as of the date of this report and do not in any way reflect the views of RMNY, its 
directors, officers, or employees.  
Opinions, projections and estimates given in this report are subject to change without notice. RMNY has no obligation to update, modify or amend this report or to otherwise notify a recipient thereof 
in the event that any opinion, estimate or projection set forth herein, changes or subsequently becomes inaccurate.  
This report may provide hyperlinks to other websites. Except to the extent to which the report refers to website of RMNY, RMNY states that it has not reviewed the linked site and takes no 
responsibility for the content contained in such other websites. Such hyperlinks are provided solely for the convenience and information of the recipient and the content of the linked site does not in 
any way form part of this report. Accessing such websites shall be at recipient's own risk. 
This report is specifically for residents in the territory of India. Although access may be available to recipients outside India, though not expressly granted, RMNY shall have no legal liabilities 
whatsoever in any laws of any jurisdiction other than India.  
The report contains material, including text, graphics, which is protected by copyright and/or other intellectual property rights. All copyright and other intellectual property rights in this material are 
either owned by RMNY or have been licensed to RMNY by the owner(s) of those rights so that it can use this material as part of this report.  
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