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The Nifty closed on a weak note after witnessing range-
bound trading during the day. In the short term the index is
likely to continue trading in the 3050-3200 band. On the
downside there is a support at the lower end of the trading
band at 3050. On the upside the Nifty could test the 3200
level. Intra-day there is a support at 3100 and on a break
below 3100 the Nifty should witness high volatility. As long
as the index trades below 3200, the bias is sideways.

Range-bound moves continue

Punter’s Call
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Nifty chart: 3123

Market Breadth

BSE NSE
Advances 1,060 367
Declines 1,305 728
Unchanged 81 49

Reliance Industries could test Rs1,095 and it has a support
around Rs1,060.  TCS faces a resistance at Rs1,920 and it
has a support at Rs1,850. Tisco has a support at Rs505
and it faces a resistance around Rs545.
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Target Trend Reversal Support/Resistance

Medium term (Nifty) 3320 Down below 3000 3000 / 3300

Medium Term Trend

Icon guide

Up Upswing maturesDownswing maturesDown Sideways

Target Trend Reversal Support/Resistance

Short term (Nifty) 3200 Up above 3200 3030 / 3200

Short Term Trend

Icon guide

Up Upswing maturesDownswing maturesDown Sideways
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For July 17, 2006

*Note: Closing price of Nifty futures is last traded price of Nifty futures on NSE

Day Trader’s HIT List

Scrip Name    Support Levels Close   Resistance Levels Action
S1 S2 (Rs) R2 R1

NIFTY Futures 3050 3080 3098 3115 3145 Go long above R2. Go short below S2.
.................................................................................................................................................................................................................

ACC 805 825 834 855 865 Buy with a stop below S2.
.................................................................................................................................................................................................................

Century 365 380 389 394 410 Go long above R2. Go short below S2.
.................................................................................................................................................................................................................

Hindalco 165 170 175 190 195 Buy with a stop below S2.
.................................................................................................................................................................................................................

Infosys 1610 1640 1651 1655 1680 Go long above R2. Go short below S2.
.................................................................................................................................................................................................................

M & M 570 578 586 600 615 Buy with a stop below S2.
.................................................................................................................................................................................................................

Maruti 775 785 795 815 825 Buy with a stop below S2.
.................................................................................................................................................................................................................

MTNL 138 143 148 158 162 Buy with a stop below S2.
.................................................................................................................................................................................................................

ONGC 1080 1095 1108 1120 1150 Go long above R2. Go short below S2.
.................................................................................................................................................................................................................

Reliance 1040 1055 1065 1095 1110 Buy with a stop below S2.
.................................................................................................................................................................................................................

Reliance Capital 455 470 478 485 500 Go long above R2. Go short below S2.
.................................................................................................................................................................................................................

Satyam 690 710 722 742 775 Buy with a stop below S2.
.................................................................................................................................................................................................................

SBI 695 710 738 745 756 Go short with a stop above R2.
.................................................................................................................................................................................................................

TCS 1840 1860 1875 1910 1920 Buy with a stop below S2.
.................................................................................................................................................................................................................

Tisco 495 505 511 525 535 Buy with a stop below S2.
.................................................................................................................................................................................................................

Tata Motors 710 725 740 760 785 Buy with a stop below S2.
.................................................................................................................................................................................................................

Ranbaxy 315 320 335 345 360 Buy above R2.
.................................................................................................................................................................................................................

VSNL 375 380 385 395 410 Buy with a stop below S2.
.................................................................................................................................................................................................................

Titan 585 595 603 625 635 Buy with a stop below S2.
.................................................................................................................................................................................................................

Wipro 460 480 490 495 525 Go long above R2. Go short below S2.
.................................................................................................................................................................................................................

RCVL 255 265 269 277 282 Buy with a stop below S2.
.................................................................................................................................................................................................................
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Trendy Levels

Sensex Nifty

Support Resistance Support Resistance

10540 10800 3100 3145

10445 10940 3080 3170

10275 11110 3050 3205

20DSMA 40DEMA 20DSMA 40DEMA

10468 10545 3068 3100

BSE Sensex: 10678 Nifty: 3123


