
 

 

 

       

 

 

• JSW Steel backs out of talks to buy Brahmani Steel : (Neutral to Negative) 

Amid concerns over valid mining permits, JSW steel is backing out of 

negotiations. It is expected that a hostile state government might also 

triggered the same. 

 

 
 

 

Note: Technically it should show support at the trend line, if it gets back into 

the trend line it’s a “TRADERS REMORSE” a big selloff is possible. 

 

• Reliance Power to raise capacity to 5000MW in two years: (Positive) 

Anil Ambani outlined investment of around of Rs 1250 bn and is expecting to 

raise funds to the tune of over Rs 650 bn for expansion of business and 

entering to new areas.  

 

 
 

    

 Note: Technically it’s a running breakout, positive 
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• ONGC’s arm loses bid for Russian oil fields: (Negative) 

Nord Imperial, Russian subsidiary of Indian energy major ONGC could not 

reach qualification round in its bid for two giant oil deposits in Russia. 

 

 
 

Note: Technically, it’s at a resistance area, only if it sustains above the trend 

line a trader would enter. 

 

• Venus Remedies bags contract to supply anti cancer drug (Positive) 

Company has won a contract of Rs 100 mn, valid for a year, to supply its anti 

cancer drug, (Docetaxel) to the Thailand’s Ministry of Health. However, the 

company is expecting to generate a business of over Rs 100 mn over the same 

period. 

 

 
 

Note: Looks a breakout, but speculative positions seem to have booked profits 

yesterday may be a big move is possible. 
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