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Statistic: 

 10 March 2011

NIFTY opened on a positive note and observed a profit booking from 
day high caused for  87 points intraday dip in first half. However bulls 
regained all the losses to close at 5531 with marginal gain of 10 points. 
On the sector front, Realty was the only major gainer with 1.70% . 
NIFTY AD ratio remained balanced with 26 Advances and 24 Declines.

Yesterday's price action formed a 'Doji' formation with lower shadow 
indicative of directionless clue for the coming session. With previous 
session low, prices bounced from the lower end of the channel's 
support. For the day, Doji's high-low levels will act as trend deciding 
levels. If NIFTY trades below the immediate support of 5515, then a 
further downside can observed in the range of 5460-40. On the upside 
5565 will remain as resistance. 
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DAILY TECHNICAL

NIFTY OUTLOOK          5531

BULLISH 

MODERATELY BULLISH

NEUTRAL

BEARISH

MODERATELY BEARISH                         

- Clear uptrend seen.

- Some Strenth seen.

- No Clear trend Seen.

- Clear Downtrend seen.

- Some Weakness seen.                         

 

NIFTY KEY STATS

NIFTY TREND

13EMA 5472

55EMA 5600

200EMA 5598

STOCKS ON RADAR

CUMMINS IND



 

  

  

 

Statistic:
 

For past three weeks, stock  is trading in a range of  40 points (680-
640). In previous session's last hour, high volume buying momentum 
caused stock to close at breakout zone. We expect breakout of the 
sideways range , to happen above 680 level. Rising RSI at 50 reading 
hits at  upside move . 

Buying Range Above :680    Stop loss: 662   Target : 715
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CUMMINS INDIA             CMP- 673

 

RECOMMENDATION Buy

Buying Range Above 680

Stop loss : 662

Target 715

KEY STATS

5 Day SMA 665

20 Day SMA 665

Volumes(`000) 95

5 Day Avg. Volumes(`000) 130

20 Day Avg.Volumes(`000) 160



  

 

Statistic:
 

CRUCIAL LEVELS - NIFTY 50
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S c rip  L a stRa te   S uppo rt2   S uppo rt1   P iv o t  Re s is ta nc e 1   Re s is ta nc e 2   H ighRa te   L ow Ra te  

S & P C N X N IF T 5 ,531 .00 5 ,438 .07 5 ,484 .53 5 ,523 .92 5 ,570 .38 5 ,609 .77 5 ,563 .30 5 ,477 .45

A C C 1 ,004 .45 981 .98 993 .22 1 ,001 .33 1 ,012 .57 1 ,020 .68 1 ,009 .45 990 .10

A M BU JA C E M 128 .20 121 .20 124 .70 126 .80 130 .30 132 .40 128 .90 123 .30

A X IS BA N K 1 ,300 .95 1 ,269 .95 1 ,285 .45 1 ,307 .50 1 ,323 .00 1 ,345 .05 1 ,329 .55 1 ,292 .00

BA JA J-A U T O 1 ,417 .05 1 ,381 .75 1 ,399 .40 1 ,409 .65 1 ,427 .30 1 ,437 .55 1 ,419 .90 1 ,392 .00

BH A RT IA RT L 332 .50 326 .97 329 .73 333 .27 336 .03 339 .57 336 .80 330 .50

BH E L 2 ,042 .25 2 ,025 .35 2 ,033 .80 2 ,044 .80 2 ,053 .25 2 ,064 .25 2 ,055 .80 2 ,036 .35

BP C L 551 .50 526 .20 538 .85 555 .65 568 .30 585 .10 572 .45 543 .00

C A IRN 342 .35 335 .52 338 .93 344 .97 348 .38 354 .42 351 .00 341 .55

C IP L A 301 .50 294 .37 297 .93 303 .67 307 .23 312 .97 309 .40 300 .10

D L F 225 .45 221 .82 223 .63 225 .62 227 .43 229 .42 227 .60 223 .80

D RRE D D Y 1 ,619 .45 1 ,563 .88 1 ,591 .67 1 ,608 .83 1 ,636 .62 1 ,653 .78 1 ,626 .00 1 ,581 .05

G A IL 441 .50 429 .45 435 .30 439 .95 445 .80 450 .45 444 .60 434 .10

H C L T E C H 464 .50 454 .63 459 .57 464 .53 469 .47 474 .43 469 .50 459 .60

H D F C 672 .70 655 .50 664 .10 673 .60 682 .20 691 .70 683 .10 665 .00

H D F C BA N K 2 ,206 .05 2 ,169 .55 2 ,187 .80 2 ,213 .25 2 ,231 .50 2 ,256 .95 2 ,238 .70 2 ,195 .00

H E RO H O N D A 1 ,537 .70 1 ,469 .77 1 ,503 .73 1 ,525 .97 1 ,559 .93 1 ,582 .17 1 ,548 .20 1 ,492 .00

H IN D A L C O 213 .00 209 .00 211 .00 213 .20 215 .20 217 .40 215 .40 211 .20

H IN D U N IL V R 279 .70 275 .30 277 .50 280 .70 282 .90 286 .10 283 .90 278 .50

IC IC IBA N K 1 ,035 .25 1 ,013 .48 1 ,024 .37 1 ,032 .18 1 ,043 .07 1 ,050 .88 1 ,040 .00 1 ,021 .30

ID F C 144 .95 140 .05 142 .50 144 .65 147 .10 149 .25 146 .80 142 .20

IN F O S Y S T C H 3 ,095 .50 3 ,037 .97 3 ,066 .73 3 ,099 .77 3 ,128 .53 3 ,161 .57 3 ,132 .80 3 ,071 .00

IT C 171 .75 169 .28 170 .52 171 .83 173 .07 174 .38 173 .15 170 .60

JIN D A L S T E L 665 .90 650 .17 658 .03 667 .87 675 .73 685 .57 677 .70 660 .00

JP A S S O C IA T 85 .35 82 .02 83 .68 84 .77 86 .43 87 .52 85 .85 83 .10

K O T A K BA N K 431 .75 419 .18 425 .47 431 .18 437 .47 443 .18 436 .90 424 .90

L T 1 ,570 .45 1 ,543 .02 1 ,556 .73 1 ,571 .32 1 ,585 .03 1 ,599 .62 1 ,585 .90 1 ,557 .60

M & M 669 .10 659 .20 664 .15 668 .95 673 .90 678 .70 673 .75 664 .00

M A RU T I 1 ,266 .00 1 ,246 .80 1 ,256 .40 1 ,269 .70 1 ,279 .30 1 ,292 .60 1 ,283 .00 1 ,260 .10

N T P C 177 .75 174 .78 176 .27 178 .68 180 .17 182 .58 181 .10 177 .20

O N G C 271 .30 262 .20 266 .75 270 .85 275 .40 279 .50 274 .95 266 .30

P N B 1 ,070 .25 1 ,052 .98 1 ,064 .57 1 ,081 .63 1 ,093 .22 1 ,110 .28 1 ,098 .70 1 ,070 .05

P O W E RG R ID 98 .05 97 .15 97 .60 98 .05 98 .50 98 .95 98 .50 97 .60

RA N BA X Y 453 .05 441 .42 447 .23 453 .92 459 .73 466 .42 460 .60 448 .10

RC O M 99 .35 87 .45 93 .40 96 .80 102 .75 106 .15 100 .20 90 .85

RE L C A P IT A L 503 .30 479 .97 491 .63 498 .82 510 .48 517 .67 506 .00 487 .15

RE L IA N C E 993 .85 952 .48 973 .17 988 .78 1 ,009 .47 1 ,025 .08 1 ,004 .40 968 .10

RE L IN F RA 620 .15 594 .32 607 .23 616 .02 628 .93 637 .72 624 .80 603 .10

RP O W E R 124 .60 119 .73 122 .17 123 .88 126 .32 128 .03 125 .60 121 .45

S A IL 155 .30 151 .30 153 .30 154 .60 156 .60 157 .90 155 .90 152 .60

S B IN 2 ,627 .35 2 ,588 .72 2 ,608 .03 2 ,636 .52 2 ,655 .83 2 ,684 .32 2 ,665 .00 2 ,617 .20

S E S A G O A 280 .45 271 .12 275 .78 278 .87 283 .53 286 .62 281 .95 274 .20

S IE M E N S 857 .10 851 .57 854 .33 857 .17 859 .93 862 .77 860 .00 854 .40

S T E R 166 .70 162 .70 164 .70 167 .30 169 .30 171 .90 169 .90 165 .30

S U N P H A RM A 415 .55 401 .05 408 .30 418 .65 425 .90 436 .25 429 .00 411 .40

S U Z L O N 47 .60 46 .13 46 .87 47 .78 48 .52 49 .43 48 .70 47 .05

T A T A M O T O RS 1 ,163 .30 1 ,140 .77 1 ,152 .03 1 ,164 .27 1 ,175 .53 1 ,187 .77 1 ,176 .50 1 ,153 .00

T A T A P O W E R 1 ,231 .75 1 ,210 .98 1 ,221 .37 1 ,233 .08 1 ,243 .47 1 ,255 .18 1 ,244 .80 1 ,222 .70

T A T A S T E E L 612 .95 599 .95 606 .45 613 .50 620 .00 627 .05 620 .55 607 .00

T C S 1 ,126 .70 1 ,108 .23 1 ,117 .47 1 ,127 .73 1 ,136 .97 1 ,147 .23 1 ,138 .00 1 ,118 .50

W IP RO 450 .95 439 .62 445 .28 449 .22 454 .88 458 .82 453 .15 443 .55
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Disclaimer : The report and information contained herein is of confidential nature and meant only for the selected recipient and should 
not be altered in any way, transmitted to, copied or distributed, in any manner and form, to any other person or to the media or 
reproduced in any form, without prior written approval of Axis Securities and Sales Limited (hereinafter referred to as 'ASSL'). The 
material in this document/report is based on facts, figures and information that are consider true, correct, reliable and accurate but 
ASSL does not guarantee or represent (expressly or impliedly) that the same are true, correct, reliable and accurate, not misleading or as 
to its genuineness, fitness for the purpose intended and it should not be relied upon as such. The  opinion expressed (including 
estimates, facts, figures and forecasts) is given as of the date of this document is subject to change without providing any prior notice of 
intimation. ASSL shall have the rights to make any kind of changes and alterations to this report/ information as may be required from 
time to time. However, ASSL is under no compulsion to maintain or keep the data/information updated. The information appearing 
herein is obtained from publicly available media or other sources believed to be reliable, but ASSL does not guarantee that it is complete 
or accurate and it should not be relied on as such. This report/document does not mean an offer or solicitation for dealing (purchase or 
sale) of any financial instrument or as an official confirmation of any transaction. ASSL or any of its affiliates/ group companies shall not 
be answerable or responsible in any way for any kind of loss or damage that may arise to any person due to any kind of error in the 
information contained in this document or otherwise. This document is provided for assistance only and should not be construed as the 
sole document to be relied upon for taking any kind of investment decision. The recipient is himself/herself fully responsible for the risks 
of any use made of this information. Each recipient of this document should make his/her own research, analysis and investigation as 
he/she deems fit and reliable to come at an independent evaluation of an investment in the securities of companies mentioned in this 
document (including the merits, demerits and risks involved), and should further take opinion of own consultants, advisors to 
determine the advantages and risks of such investment. The investment discussed or views expressed herein may not suit the 
requirements for all investors. ASSL and its group companies, affiliates, directors, and employees may: (a) from time to time, have long 
or short positions in, and deal (buy and/or sell the securities) thereof, of company (ies) mentioned herein or (b) be engaged in any other 
transaction involving such securities and earn commission/brokerage or other compensation or act as advisor or lender/borrower to 
such company (ies) or have other potential conflict of interest with respect to any recommendation and related information and 
opinions. The applicable Statutory Rules and Regulations may not allow the distribution of this document in certain jurisdictions, and 
persons who are in possession of this document, should inform themselves about and follow, any such restrictions. This report is not 
meant, directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, 
state, country or other jurisdiction, where such distribution, publication, availability or use would not be in conformation to the law, 
regulation or which would require ASSL and affiliates/ group companies to obtain any registration or licensing requirements within such 
jurisdiction. Neither ASSL nor any of its affiliates, group companies, directors, employees, agents or representatives shall be held 
responsible, liable for any kind of consequential damages whether direct, indirect, special or consequential including but not limited to 
lost revenue, lost profits, notional losses that may arise from or in connection with the use of the information. Prospective investors and 
others are cautioned and should be alert that any forward-looking statements are not predictions and may be subject to change 
without providing any notice. Past performance should not be considered as a reference to future performance..The disclosures of 
interest statements if any included in this document are provided only to enhance the transparency and should not be construed as 
confirmation of the views expressed in the report. The views expressed in this report reflect the personal views of the author of the 
report and do not reflect the views of ASSL or any of it's associate and group companies about the subject company or companies and 
its or their securities. 
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