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• While Nifty has given a Break from a Head and Shoulder 

pattern at 4150, prices are currently finding temporary 

support from the a big gap created after the election  

results and the 55day EMA at 4078.  A breach of gap at 

4050 would indicate the start of the downtrend in Nifty 

towards 3800/3700. 

• Yesterday, Nifty traded in a range bound manner to close 

flat for the day forming a Small Doji.  

• For the day, a breach of Doji high low (4033– 4109) is 

likely to determine the direction for the day. Above 4109, 

Nifty can move up to test the neckline at 4190-4200 

whereas a breach of 4033, would lead to fall towards 3900 

for the day. 

Close R1 R2 R3 S1 S2 S3 

4081 4110 4160 4190 4050 3980 3900 

Momentum Moving Average Trend 

14 Day RSI              -      41 21 EMA    -   4273  
Range Bound 

MACD (12,26)         -      (21) 55 EMA    -   4077 

Stochastic (%D)      -      18 200 EMA  -   3721 

• Similar to Nifty, while Bank Nifty has given a breakdown 

from sideways consolidation and a Double Top pattern at 

6800 ,  prices are currently finding temporary support from 

its 55day EMA at 6576.   

• Yesterday, Bank Nifty traded in a range bound manner to 

close flat for the day forming a  Doji.  

• For the day, a breach of Doji high low (6738– 6525) is 

likely to determine the direction for the day.  

• Above 6738, prices can move up on relief rally towards 

6845 and then 6950 whereas a breach of 6525, would 

indicate that the fall is likely to continue towards 6200. 

Close R1 R2 R3 S1 S2 S3 

6654 6738 6845 6900 6600 6525 6200 

Bank Nifty 

Nifty 

Momentum Moving Average  Trend 

14 Day RSI             -      41 21 EMA    -   7067  
 

Positive to Negative MACD (12,26)        -      24 55 EMA    -   6576 

Stochastic (%D)     -      8 200 EMA  -   5759 
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Sector Strong Weak 

Capital Goods ABB BHEL, LT 

Cement  ACC, Ambuja 

Financial Services  ICICI Bank 

IT HCL Tech  

Oil & Gas Reliance Cairn 

Pharma Ranbaxy  

Real Estate DLF,Unitech  

Telecom Rcom  

Stock Watch -  10 Jul 09 

Stock Action—  9 Jul 09 

Scrip % Change OI % Change  Price 

APIL 9% 13% 

ASHOKLEY 21% 8% 

DISHTV 2% 6% 

JINDALSTEL 7% 5% 

SAIL 5% 4% 

CANBK 3% 4% 

TTML 2% 3% 

GAIL 7% 3% 

AMBUJACEM 9% 3% 

Long Build Up 

AUROPHARMA 5% 3% 

Scrip % Change OI % Change  Price 

EDUCOMP -2% 12% 

HCC -15% 7% 

MCDOWELL-N -6% 5% 

BIOCON -7% 5% 

WELGUJ -2% 5% 

HCLTECH -9% 5% 

TRIVENI -3% 4% 

HINDZINC -4% 4% 

BEML -7% 4% 

Short Covering 

HDIL -0.3% 3% 

Scrip % Change OI % Change  Price 

ESSAROIL -1% -4% 

JINDALSAW -2% -3% 

EKC -2% -3% 

BHUSANSTL -7% -2% 

JSWSTEEL -1% -2% 

BHEL -2% -1% 

SIEMENS -4% -1% 

DLF -1% -1% 

BAJAJHLDNG -4% -1% 

Long Liquidation 

LT -1% -1% 

Scrip % Change OI % Change  Price 

NOIDATOLL 6% -6% 

SINTEX 16% -5% 

MOSERBAER 5% -4% 

PANTALOONR 1% -4% 

CHAMBLFERT 12% -3% 

CROMPGREAV 2% -3% 

TATAMOTORS 5% -3% 

ICICIBANK 5% -3% 

OFSS 0.2% -2% 

Short Build Up 

ISPATIND 5% -2% 

Index 

Index % Change OI % Change  Price 

NIFTY -4% 0.2% 

BANK NIFTY -2% 0.2% 
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possession this document may come are required to observe these restrictions.   
Opinion expressed is our current opinion as of the date appearing on this material only. While we endeavor to update on a reasonable basis the information discussed in this material, there may be regula-
tory, compliance, or other reasons that prevent us from doing so. Prospective investors and others are cautioned that any forward-looking statements are not predictions and may be subject to change with-
out notice. Our proprietary trading and investment businesses may make investment decisions that are inconsistent with the recommendations expressed herein. 
The information in this document has been printed on the basis of publicly available information, internal data and other reliable sources believed to be true and are for general guidance only. While every 
effort is made to ensure the accuracy and completeness of information contained, the company takes no guarantee and assumes no liability for any errors or omissions of the information. No one can use the 
information as the basis for any claim, demand or cause of action. 
Recipients of this material should rely on their own investigations and take their own professional advice. Each recipient of this document should make such investigations as it deems necessary to arrive at 
an independent evaluation of an investment in the securities of companies referred to in this document (including the merits and risks involved), and should consult their own advisors to determine the merits 
and risks of such an investment. Price and value of the investments referred to in this material may go up or down. Past performance is not a guide for future performance. Certain transactions - futures, 
options and other derivatives as well as non-investment grade securities - involve substantial risks and are not suitable for all investors. Reports based on technical analysis centers on studying charts of a 
stock's price movement and trading volume, as opposed to focusing on a company's fundamentals and as such, may not match with a report on a company's fundamentals. 
We do not undertake to advise you as to any change of our views expressed in this document. While we would endeavor to update the information herein on a reasonable basis, FINQUEST, its subsidiaries 
and associated companies, their directors and employees are under no obligation to update or keep the information current. Also there may be regulatory, compliance, or other reasons that may prevent 
FINQUEST and affiliates from doing so. Prospective investors and others are cautioned that any forward-looking statements are not predictions and may be subject to change without notice. 
FINQUEST and affiliates, including the analyst who has issued this report, may, on the date of this report, and from time to time, have long or short positions in, and buy or sell the securities of the companies 
mentioned herein or engage in any other transaction involving such securities and earn brokerage or compensation or act as advisor or have other potential conflict of interest with respect to company/ies 
mentioned herein or inconsistent with any recommendation and related information and opinions. 
FINQUEST and affiliates may seek to provide or have engaged in providing corporate finance, investment banking or other advisory services in a merger or specific transaction to the companies referred to in 
this report, as on the date of this report or in the past. 
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Call Tracker 

Date  
Initiated 

Scrip Closing 
Price 

Strategy Entry Target Stop Status Return 

Shot Term Calls  

Date  
Initiated 

Scrip Closing 
Price 

Strategy Entry Target Stop Status Return 

22 Jun NTPC 194 Buy 195.5 245 187 Active  

7 Jul Cairn 206 Sell 214 200/180 238 Target 1 achieved  


