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S&P Nifty (4039.70 points) (-9.30 pts)

It was a choppy and volatile session as a strong tussle was seen
within 100 points in the Nifty. Opening dip failed to break below
3985 points resulting in a pullback but the mighty Bears truncated
the rise marginally above 4100 points. Banking, Metal and Reliance
pack led the recovery while the IT stocks were at receiving end on
second day in succession (down 4%). The A/D ratio was negative at
1:1.5 and the volumes were lower than the previous session.

The Nifty has closed on the support line of the small “upward
sloping channel” in blue. Support in declines is at 3988 and 3926
points while the Bears need to decisively break the crucial support
at 3824-3854 points for a fresh downswing. To slacken the Bear
grip, supply around 4100 points needs to be absorbed by the Bulls
for a sustainable recovery. Resistance to the pullback is at 4251-
4264 (trendline in black) and unless 4356 points in not decisively
crossed trend remains down.

Intraday, pivot in the Nifty is at 4041 points with immediate
resistance at 4079-4102 points. Crucial support is at 3985 points
which if breached can test 3902-2926 points’ area. Panic declines if
any should be utilized to go long (in anticipation only) by high risk
traders with strict stop at 3824 points; else for the moment stay
away.



Cipla Ltd. CMP: 214.65 Tgt: 219-222-228
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The daily candlestick chart of Cipla shows a bullish candle on decent volumes.
Trendline resistance of a triangle pattern is at Rs.219 which if sustained on volumes
can test Rs.222 in the coming 5-6 trading sessions. If it sustains above pink trendline
(Rs.222) it can test Rs.228-232 in the short term. Track in dips with stop loss below
Rs.208 while downtrend continues on a decisive breach of Rs.205.

* Trade in cash and in small quantities.

Crompton Greaves Book profits CMP: 228.45
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The daily candlestick chart of Crompton Greaves shows that it is in a downtrend. It is
facing resistance from the trend line in pink. One can book profits in rallies
around Rs.235-238 while those selling should follow it with a strict stop loss
above Rs.252 in close. Failing to cross the pink trendline it can test Rs.213-
218. For fresh downswing Rs.203 needs to be breached.

* Trade in cash and in small quantities.



Intra Day Range for 15/07/2008

Scrip Close R1 R2 S/IR S2 S1
A.C.C. 534.80 547.80 560.75 538.95 517.15 526.00
ABB LTD. 859.45 883.30 907.20 856.65 806.10 832.75
AXIS BANK 635.80 676.50 717.15 651.75 586.35 611.10
BHARTI TELE 736.85 747.90 758.95 739.95 720.95 728.90
BHEL 1470.00 1508.80 1547.55 1485.05 1422.55 1446.30
BOM DYEING 561.30 580.50 599.75 562.75 525.75 543.50
CAIRN IND 240.55 247.40 254.25 242.95 231.65 236.10
CENTURY TEXT 486.10 496.65 507.20 489.45 471.70 478.90
DLF LIMITED 455.80 466.30 476.80 452.45 428.10 441.95
HIND.LEVER 219.20 224.10 228.95 217.05 205.15 212.20
ICICI BANK 579.85 595.35 610.80 584.30 557.80 568.85
INFOSYS TECH 1556.10 1616.10 1676.05 1580.05 1484.05 1520.10
ITC LTD. 168.70 175.70 182.75 171.65 160.55 164.60
LARSEN & TOU 2391.50 2453.60 2515.70 2386.90 2258.10 2324.80
MAHA.TELE 92.00 92.85 93.70 91.60 89.50 90.75
MARUTIUDYOG 568.95 583.90 598.85 569.55 540.25 554.60
ONGC CORPN 876.80 906.80 936.80 872.90 809.00 842.90
PUNJ LLOYD 211.00 217.75 224.55 211.40 198.25 204.60
RANBAXY LAB. 475.90 508.55 541.20 489.35 437.50 456.70
REL COM LTD 437.70 446.70 455.75 439.60 423.45 430.55
REL.CAP. 1050.00 1091.10 1132.25 1040.55 948.85 999.40
RELIANCE 2046.80 2085.55 2124.30 2038.95 1953.60 2000.20
SATYAM COM 409.25 432.20 455.10 419.10 383.10 396.20
SIEMENS LTD. 476.25 488.85 501.40 471.95 442.50 459.40
STATE BANK 1257.70 1287.70 1317.75 1246.35 1174.95 1216.30
STEEL AUTH. 139.45 146.20 153.00 140.60 128.20 133.80
STERLITE IN 683.15 700.80 718.40 679.40 640.40 661.80
SUZLONENERGY 197.30 203.60 209.90 199.80 189.70 193.50
TATA MOTORS 409.45 417.30 425.15 407.65 390.15 399.80
TATA POWER 996.85 1025.40 1053.90 986.70 919.50 958.20
TATA STEEL 684.10 702.60 721.15 681.30 641.45 662.75
TCS LTD. 768.95 790.60 812.20 776.40 740.60 754.80
TITAN IND. 1066.40 1083.90 1101.40 1064.45 1027.50 1046.95
TATA COMM. 378.75 390.80 402.90 382.40 361.90 370.30
WIPRO LTD. 404.40 413.85 423.30 405.45 387.60 396.00




Intra Day Range for 15/07/2008

Scrip Close R1 R2 SR S2 S1
BANKNIFTY 5195.60 5392.80 5491.40 5224.40 4957.40 5125.80
CNXIT 3667.80 3718.85 3811.90 3676.95 3542.00 3583.90
JUNIOR 6351.70 6450.80 6607.90 6392.90 6177.90 6235.80
NIFTY FUTS. 4027.30 4129.85 4181.10 4060.55 3940.00 4009.30

S/R indicates the immediate support/resistance depending on the
closing price.

Disclaimer Attached:

This document has been prepared by Religare Securities Limited (Technical Research Department). This is not an
offer to buy or sell or the solicitation of an offer to buy or sell any security or to participate in any particular trading
strategy or as an official confirmation of any transaction. The views expressed are those of analyst. The information
contained herein is from publicly available data or other sources believed to be reliable or developed through analysis.
No representation or warranty, express or implied, is made as to the accuracy, completeness or fairness of the
information and opinions contained in this document. Religare accepts no obligation to correct or update the
information or opinions in it. Religare may discontinue research coverage of a sibject company or change the
opinion(s) without notice. The investment discussed or views expressed may not be suitable for &l investors and
certain investors may not be eligible to purchase or participate in some or all of them. Religare recommends that
investors independently evaluate particular investments and strategies. The user assumes the entire risk of any use
made of this information. Neither Religare nor any of its affiliates, directors, employees, agents or representatives
shdl be liable for any damages whether direct, indirect, special or consequential including lost revenue or lost profits
that may arise from or in connection with the use of the information. Religare and its affiliates, officers, directors, and
employees may from time to time, effect or have effected an own account transaction in, or deal as principal or agent
in or for the securities mentioned in this document. They may perform or seek to perform investment banking or other
services for, or solicit investment banking or act as advisor or lender / borrower to such company (ies) or have other
potential conflict or interest with respect to any recommendation and related information and opinions. The recipient
should take this into account before interpreting the document. This report is not directed or intended for distribution,
publication, availability or use by, any person or entity who is a citizen or resident of or located in any locality, state,
country or other jurisdiction, where such distribution, publication availability or use would be contrary to law
regulation or which would subject Religare and affiliates to any registration or licensing requirements within such
jurisdiction, persons in whose possession this document comes, should inform themselves about and observes, any
such restrictions. Copy right in this document vests exclusively with Religare. This information should not be
reproduced or redistributed or passed on directly or indirectly in any form to any other person or published, copied, in
whole or in part, for any purpose, without prior written permission from Religare. We do not guarantee the integrity of
any e-mails or attached files and are not responsible for any changes made to them by any other person.
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