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S&P Nifty (4150.85 points)

The Nifty opened higher and closed with a gain of roughly 63 points.
In the process it has touched the lower line of the “channel”
(depicted by the blue lines). The volumes were significantly higher
and the A/D ratio was also positive at 1.5:1.

One can therefore draw a new trendline (as shown in green),
support from which is pegged around 4,086 points (in close), for
today. This should be used as a strict stop loss by the short term
traders. Positional players should keep their stop loss below
yesterday’s low of 4,028 points. Till these levels are breached one
can continue to hold longs, albeit remembering that the risk/reward
ratio from hereon will be pegged at 1:1.

As long as the crucial support of 4,028 holds there is the possibility
that the Nifty might attempt to test if not cross its previous top. If
the Bulls have to take capitalize on yesterdays gains, they have to
push the Nifty above 4,176.16 points, today. On the other hand, a
dip below 4,096.28 points, intra day, is not preferred. Expect the tug
of war to intensify in the days ahead, but at this moment the Bull is
bullying the Bear around. The BSE IT, Teck, Oil & Gas, were the
star Sectoral Indices for the last couple of sessions. Who will oblige
next??



Arvind Mills  Accumulate in Dips CMP: 46.85 Tgt: 52-54
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The daily candlestick chart of Arvind Mills shows that it has broken above the

resistance line (in black) with very high volumes. The short term oscillators have
turned up and the medium term oscillators seem to be basing out. High Risk
traders can buy Arvind Mills at current levels while others can accumulate
in declines around Rs.45-45.50 with a strict stop loss below Rs43.30 in close
for a minimum target of Rs50 in the next 8-10 trading sessions and a
maximum target between Rs.52-54 in the next 3-4 weeks.

TCS 1320 CA Buy in Declines CMP: 21.85 Tgt: 32-34
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The daily candlestick chart of TCS shows a bullish candle with a “small upside gap” on
very high volumes. The short term oscillators have turned up and the medium term
oscillators seem to be basing out. High Risk traders can buy TCS 1320 CA at current
levels while others can accumulate in declines around Rs.17-19 with a strict stop loss
below Rs.14 in close for a minimum target of Rs.32-34 in the next 8-10 trading
sessions and a maximum target around Rs.37-41 before expiry.



Intra Day Range for 04/05/2007

Scrip Close R1 R2 SIR S2 S1
A.C.C. 852.25 862.50 872.70 851.75 830.80 841.55
BHARTI TELE 834.10 841.90 849.65 831.45 813.25 823.70
BHEL 2535.80 | 2579.20 | 2622.60 | 2544.60 | 2466.60 | 2501.20
BOM DYEING 556.65 566.60 576.55 556.80 537.05 546.85

CENTURY TEXT 617.00 626.60 | 636.20 620.30 | 604.40 610.70

HIND.LEVER 195.80 200.80 | 205.85 197.55 | 189.25 192.50

ICICI BANK 872.10 885.10 | 898.05 875.05 | 852.05 862.10

INFOSYS TECH 2081.30 | 2091.20 | 2101.05 | 2078.15 | 2055.25 | 2068.30

MAHA.TELE 150.70 151.80 | 152.90 150.80 | 148.70 149.70

MARUTIUDYOG 814.45 832.50 | 850.60 819.75 | 788.90 801.65

NIFTY FUTS. 4161.35 | 4189.45 | 4217.55 | 4145.90 | 4074.25 | 4117.80
ONGC CORPN 919.80 932.50 | 945.15 923.75 | 902.35 911.10
PUNJ LLOYD 189.95 193.60 | 197.30 191.05 | 184.80 187.35
RANBAXY LAB. 384.05 388.95 | 393.90 380.55 | 367.20 375.60
REL.CAP. 754.10 772.70 | 791.25 746.35 | 701.45 727.80
RELIANCE 1623.10 | 1642.30 | 1661.45 | 1608.65 | 1555.85 | 1589.50
RIL COM VEN 471.75 482.75 | 493.75 476.00 | 458.25 465.00
SATYAM COM 478.70 484.90 | 491.05 479.45 | 467.85 473.30
SIEMENS LTD. 1190.00 | 1202.60 | 1215.25 | 1191.35 | 1167.45 | 1178.70
STATE BANK 1122.25 | 1134.60 | 1147.00 | 1123.60 | 1100.20 | 1111.20
STERLITE IND 532.85 537.55 | 542.25 531.30 | 520.35 526.60

SUZLONENERGY | 1202.35 | 1220.10 | 1237.80 | 1207.80 | 1177.80 | 1190.10

TATA MOTORS 734.10 755.70 | 777.35 742.85 | 708.35 721.20
TATA STEEL 556.80 564.50 | 572.20 552.30 | 532.40 544.60
TCS LTD. 1290.20 | 1298.50 | 1306.75 | 1286.75 | 1266.75 | 1278.50
TITAN IND. 992.75 | 1009.20 | 1025.60 | 999.60 | 973.60 983.20

VIDESH SANCH 445.50 451.00 | 456.50 446.50 | 436.50 441.00

WIPRO LTD. 570.60 578.65 | 586.75 572.40 | 558.05 564.30

Disclaimer Attached:



This document has been prepared by Religare Securities Limited (Technical Research Department). Thisis
not an offer to buy or sell or the solicitation of an offer to buy or sell any security or to participate in any
particular trading strategy or as an official confirmation of any transaction. The views expressed are those of
analyst. The information contained herein is from publicly available data or other sources believed to be
reliable or developed through analysis. No representation or warranty, express or implied, is made as to the
accuracy, completeness or fairness of the information and opinions contained in this document. Religare
accepts no obligation to correct or update the information or goinions in it. Religare may discontinue
research coverage of a subject company or change the opinion(s) without notice. The investment discussed
or views expressed may not be suitable for all investors and certain investors may not be eligible to purchase
or participate in some or all of them. Religare recommends that investors independently evaluate particular
investments and strategies. The user assumes the entire risk of any use made of this information. Neither
Religare nor any of its affiliates, directors, employees, agents or representatives shall be liable for any
damages whether direct, indirect, special or consequential including lost revenue or lost profits that may
arise from or in connection with the use of the information. Religare and its affiliates, officers, directors, and
employees may from time to time, effect or have effected an own account transaction in, or deal as principal
or agent in or for the securities mentioned in this document. They may perform or seek to perform
investment banking or other services for, or solicit investment banking or act as advisor or lender / borrower
to such company (ies) or have other potential conflict or interest with respect to any recommendation and
related information and opinions. The recipient should take this into account before interpreting the
document. This report is not directed or intended for distribution, publication, availability or use by, any
person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction,
where such distribution, publication availability or use would be contrary to law regulation or which would
subject Religare and affiliates to any registration or licensing requirements within such jurisdiction, persons
in whose possession this document comes, should inform themselves about and observes, any such
restrictions. Copy right in this document vests exclusively with Religare. Thisinformation should not be
reproduced or redistributed or passed on directly or indirectly in any form to any other person or published,
copied, in whole or in part, for any purpose, without prior written permission from Religare. We do not
guarantee the integrity of any emails or attached files and are not responsible for any changes made to them
by any other person.
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