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Note: All the scrips mentioned are meant for High risk momentum players as the risk to reward is even. One should 
keep booking profits and stop loss is must to quantify the risk involved.  

The daily chart of Zuari Inds shows that it is 
getting squeezed in between the trend line 
in blue and pink. Volumes are picking up. If 
the support at Rs.242 holds it can test Rs.285 
and above that Rs.300-305. 
 
Resistance:  284, 305, 326. 
Support     :  259, 247. 
 

The daily chart of Petronet shows that it is 
recovering after a decline from Rs.84 to 
Rs.71. A formation of higher bottom is likely. 
Immediate support is pegged at Rs.73 and 
Rs.69.50 should not be breached to test 
Rs.79.50, which if sustained optimistic target 
of Rs.84.  
Resistance:  79, 84, 92.50. 
Support     :  73, 69.40. 
  



Intra Week Range for Momentum stocks 20/05/2008 – 23/05/2008 

Scrip Close R1 R2 S/R S2 S1 

ADLABS FILMS 678.55 713.85 731.50 672.05 612.60 654.40 

ALSTOM POWER 608.45 653.20 675.60 616.60 557.60 594.20 

AXIS BANK 901.65 962.20 992.50 887.10 781.70 856.80 

BIOCON LTD. 466.35 472.70 487.95 463.90 439.85 448.65 

DECCAN AVIAT 137.90 149.75 155.65 138.10 120.55 132.20 

DIVI'S LAB. 1446.10 1556.70 1612.05 1429.35 1246.65 1374.00 

EDUCOMP SOLN 4085.00 4356.90 4492.85 4003.95 3515.05 3868.00 

IDEA CELL 110.20 115.80 118.60 108.10 97.60 105.30 

IVRCL INFRAS 437.75 460.25 471.50 428.75 386.00 417.50 

JAIPRA 270.10 289.90 299.85 262.45 225.05 252.50 

KOTAK MAH.BK 769.20 806.50 825.20 759.80 694.40 741.10 

PRAJ IND.LTD 200.10 215.45 223.15 199.50 175.85 191.80 

REL PET 186.85 197.50 202.80 184.50 166.20 179.20 

RIL NAT RES 110.55 117.40 120.85 108.80 96.75 105.35 

UNITD SPR 1614.80 1711.65 1760.10 1606.45 1452.80 1558.00 

UNITECH LTD 286.70 301.30 308.65 285.65 262.65 278.30 

Disclaimer Attached: 
This document has been prepared by Religare Securities Limited (Technical Research Department). This is not an 
offer to buy or sell or the solicitation of an offer to buy or sell any security or to participate in any particular trading 
strategy or as an official confirmation of any transaction. The views expressed are those of analyst. The information 
contained herein is from publicly available data or other sources believed to be reliable or developed through 
analysis. No representation or warranty, express or implied, is made as to the accuracy, completeness or fairness of 
the information and opinions contained in this document. Religare accepts no obligation to correct or update the 
information or opinions in it. Religare may discontinue research coverage of a subject company or change the 
opinion(s) without notice. The investment discussed or views expressed may not be suitable for all investors and 
certain investors may not be eligible to purchase or participate in some or all of them. Religare recommends that 
investors independently evaluate particular investments and strategies. The user assumes the entire risk of any use 
made of this information. Neither Religare nor any of its affiliates, directors, employees, agents or representatives 
shall be liable for any damages whether direct, indirect, special or consequential including lost revenue or lost profits 
that may arise from or in connection with the use of the information. Religare and its affiliates, officers, directors, and 
employees may from time to time, effect or have effected an own account transaction in, or deal as principal or agent 
in or for the securities mentioned in this document. They may perform or seek to perform investment banking or 
other services for, or solicit investment banking or act as advisor or lender / borrower to such company (ies) or have 
other potential conflict or interest with respect to any recommendation and related information and opinions.  The 
recipient should take this into account before interpreting the document. This report is not directed or intended for 
distribution, publication, availability or use by, any person or entity who is a citizen or resident of or located in any 
locality, state, country or other jurisdiction, where such distribution, publication availability or use would be contrary 
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