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  Technical Stock Note – Videocon Industries                                              September 29, 2009 

 
Buy Videocon Industries between Rs.253 and Rs.245 for sequential targets of 285 within 15 days. Stop Loss = 
Rs.240 on closing basis. 
 

 
 

The trend line joining the two significant tops is acting as a support at Rs. 231.The move from Rs.256 to Rs.231 took 16 trading 
sessions and it got retraced in just 3 days, which is a strong bullish indication. The volumes on Friday have increased by 5 times 
vis-à-vis the volume on Thursday. (Volume on Thursday = 3,56,137 Volume on Friday=19,69,277). 
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Oscillator Current value Average value 
MACD – 9days  3.68 3.91 
RSI – 14 days  65.06 60.40 
ROC – 10days 4.93 -2.01 

 
As can be seen from the table above, the 14 Days RSI is cutting its 11 days average from below for the first time in the last 13 trading 
sessions, which is a bullish indication. The 10 Days ROC has started trading above ‘0’ level which is also a bullish indication. 
 

 
 

Buy Videocon Industries between Rs.253 and Rs.245 for the price target of Rs. 285 in 15 days with a stop loss of Rs.240 on 
closing basis. 

 
  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Analysts :–  Adwait Sapre (adwait.sapre@hdfcsec.com) 
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