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NIFTY    4079.30 

Intra Day 
Volatility 68 pts 

S1 4043.97 

S2 4008.63 

R1 4101.22 

R2 4123.13 

 

SENSEX  13781.51 

Intra Day 

Volatility      213 pts 

S1 13660.24 

S2 13538.98 

R1 13891.10 

R2 13945.90 

TREND Direction 

Short Term  UP 

Medium Term SW 

Long Term  UP 

AVERAGES 
Daily 

13 sma 4104.64 

34 sma 3928.23 

89 sma 3955.27
 

S&P Nifty (4079.30 points) 
 
The markets were extremely volatile though it closed flat in the 
end. Huge intraday swings kept on testing the nerves of the Bulls 
and the Bears. The Bears dominated till the mid-session but when 
their second assault failed to pierce the support of 4,028-4,037 
points, short covering was seen. The A/D ratio was marginally 
negative while volumes were lower than the previous session. 
 
Banking sector stocks led the Bull’s counter-attack which was well 
supported by Oil and Gas sector Heavyweights and Infrastructure 
stocks. The BSE Sensex completed 38.2% retracement of the rise 
from 12,425 to 14,384 points which is a permissible running 
correction (3 days), while in the Nifty it is pegged at 3,988 points. 
The Nifty held on to the previous low of 4,028 points which is 
positional player’s stop loss as mentioned earlier. 
 
Intraday resistance in rallies in the Nifty is pegged at 4,102-4,112 
points, while immediate support in the 4,044-4,052 point’s area. The 
Bears have to push the Nifty below 4,043 points to pose threaten 
the Bulls. Yesterday, the Bulls showed excellent integrity, but they 
cannot rest unless the Nifty decisively crosses 4,123 points. As long 
as 4,028 points holds preferably in close, the uptrend is intact. 
Traders should keep on pocketing gains; else strict trailing stop loss 
is a must.   

 



 

Satyam 460 CA    A Chance Buy    CMP: 15.85        Tgt: 23-26 

  
 
 
 
 
 
 
 
 
 
 
 

 
 

The daily candlestick chart of Satyam Futs shows a vertical decline from Rs.488 to 
Rs.450 for the past 4-5 days.  The very short term oscillators have reached oversold 
zone from where one can expect a bounce. Support in Satyam Futs is pegged at 
Rs.445. One can buy Satyam 460 CA in declines around Rs.13-14 with a stop 
loss below Rs.9.40 in close for a target of Rs.23-26 by expiry. 
 
 
* It’s a high risk trade and holding period is till May expiry. 
 
 
 
Tata Motors       A Chance Buy       CMP: 723.40         Tgt: 743-751 

  
 
 
 
 
 
 
 
 
 
 
 

 
 

The daily candlestick chart of Tata Motors shows a vertical decline from Rs.790 to 
Rs.713.  The very short term oscillators have reached oversold zone from where one 
can expect a bounce. High risk traders can buy Tata Motors in declines around 
Rs.715-720 with a strict stop loss below Rs.705 in close for a target of Rs.743-
751 in the next 10-12 trading sessions. 
 
 
 
 

 

 



Intra Day Range for 10/05/2007  

Scrip Close R1 R2 S/R S2 S1 

A.C.C. 875.70 886.50 897.25 879.25 861.25 868.50 

BHARTI TELE 825.25 835.10 844.95 818.05 791.15 808.20 

BHEL 2445.20 2474.85 2504.50 2450.05 2395.60 2420.40 

BOM DYEING 560.60 572.40 584.15 556.25 528.35 544.50 

CENTURY TEXT 584.65 595.40 606.20 579.20 552.20 568.40 

HIND.LEVER 191.05 193.95 196.90 192.25 187.60 189.30 

ICICI BANK 849.10 857.90 866.70 843.20 819.70 834.40 

INFOSYS TECH 1980.55 2004.70 2028.85 1989.85 1950.85 1965.70 

MAHA.TELE 149.70 150.70 151.75 149.35 146.95 148.30 

MARUTIUDYOG 802.85 814.60 826.35 802.95 779.55 791.20 

NIFTY FUTS. 4093.35 4120.20 4147.10 4075.60 4004.10 4048.70 

ONGC CORPN 909.35 931.55 953.80 911.05 868.30 888.80 

PUNJ LLOYD 181.95 185.60 189.20 181.90 174.60 178.30 

RANBAXY LAB. 393.15 398.20 403.20 389.40 375.60 384.40 

REL.CAP. 795.25 807.60 820.00 788.45 756.90 776.05 

RELIANCE 1597.10 1605.65 1614.20 1591.45 1568.70 1582.90 

RIL COM VEN 463.65 467.65 471.70 461.95 452.20 457.90 

SATYAM COM 452.75 459.10 465.45 453.35 441.25 447.00 

SIEMENS LTD. 1245.25 1261.80 1278.30 1233.40 1188.50 1216.90 

STATE BANK 1122.90 1145.60 1168.35 1107.20 1046.05 1084.45 

STERLITE IND 542.55 548.20 553.80 539.20 524.60 533.60 

SUZLONENERGY 1249.40 1266.30 1283.15 1236.15 1189.15 1219.30 

TATA MOTORS 723.40 733.90 744.45 723.45 702.45 712.90 

TATA STEEL 562.20 567.80 573.40 559.40 545.40 553.80 

TCS LTD. 1236.65 1264.60 1292.50 1245.10 1197.70 1217.20 

TITAN IND. 972.25 978.70 985.20 970.40 955.60 963.90 

VIDESH SANCH 450.90 456.05 461.25 449.20 437.15 444.00 

WIPRO LTD. 549.60 553.60 557.65 547.70 537.75 543.65 
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This document has been prepared by Religare Securities Limited (Technical Research Department). This is 
not an offer to buy or sell or the solicitation of an offer to buy or sell any security or to participate in any 
particular trading strategy or as an official confirmation of any transaction. The views expressed are those of 
analyst. The information contained herein is from publicly available data or other sources believed to be 
reliable or developed through analysis. No representation or warranty, express or implied, is made as to the 
accuracy, completeness or fairness of the information and opinions contained in this document. Religare 
accepts no obligation to correct or update the information or opinions in it. Religare may discontinue 
research coverage of a subject company or change the opinion(s) without notice. The investment discussed 
or views expressed may not be suitable for all investors and certain investors may not be eligible to purchase 
or participate in some or all of them. Religare recommends that investors independently evaluate particular 
investments and strategies. The user assumes the entire risk of any use made of this information. Neither 
Religare nor any of its affiliates, directors, employees, agents or representatives shall be liable for any 
damages whether direct, indirect, special or consequential including lost revenue or lost profits that may 
arise from or in connection with the use of the information. Religare and its affiliates, officers, directors, and 
employees may from time to time, effect or have effected an own account transaction in, or deal as principal 
or agent in or for the securities mentioned in this document. They may perform or seek to perform 
investment banking or other services for, or solicit investment banking or act as advisor or lender / borrower 
to such company (ies) or have other potential conflict or interest with respect to any recommendation and 
related information and opinions.  The recipient should take this into account before interpreting the 
document. This report is not directed or intended for distribution, publication, availability or use by, any 
person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, 
where such distribution, publication availability or use would be contrary to law regulation or which would 
subject Religare and affiliates to any registration or licensing requirements within such jurisdiction, persons 
in whose possession this document comes, should inform themselves about and observes, any such 
restrictions. Copy right in this document vests exclusively with Religare. This information should not be 
reproduced or redistributed or passed on directly or indirectly in any form to any other person or published, 
copied, in whole or in part, for any purpose, without prior written permission from Religare. We do not 
guarantee the integrity of any e-mails or attached files and are not responsible for any changes made to them 
by any other person. 
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