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NIFTY    4170.95 

Intra Day 
Volatility 73 pts 

S1 4142.00 

S2 4101.00 

R1 4209.95 

R2 4229.45 

 

SENSEX  14127.31 

Intra Day 

Volatility      226 pts 

S1 14032.06 

S2 13873.18 

R1 14254.56 

R2 14318.18 

TREND Direction 

Short Term  UP 

Medium Term SW 

Long Term  UP 

AVERAGES 
Daily 

13 sma 4111.84 

34 sma 3961.66 

89 sma 3959.68
 

S&P Nifty (4170.95 points) 
 
The Nifty bounced from 3,985 points (S1 for the week) and 
yesterday crossed 4,163 points (R1 for the week) which shows the 
underlying strength of the mighty Bulls. The Banking, Teck and 
Infra structure/Realty stocks led the afternoon rally which was well 
supported by RIL and Bharti as a result the Nifty surged 50 points 
in closing. The A/D ratio was positive at 2:1 while volumes were 
higher than previous session. 
 
As the Nifty broke above 4,135 points (and 14,026 points on the 
Sensex), a swift move of 70-80 points was expected. A 50 points 
rally is already through and we are again at a striking distance of 
the crucial resistance at 4,201-4,215 points. As long as the support 
at 4,101 holds the bias is up. Support for positional players is now 
far off at 4,028 points. 
 
The Bulls held on to the support at 4,101 points due to which we 
witnessed range expansion and breakout on the upside. Intraday 
resistance in rallies is pegged at 4,210-4,215 points and at 4,229 
points. Immediate support is at 4,142 and 4,121 points. The IT 
stocks continue to under perform. For the smooth passage past 
4,200 points, the Bulls must be hoping that IT and Auto stocks take 
on from here. Infra/Realty stocks are pecking at the right time. 
Traders can book profit in rallies around the above resistance area 
else a trailing stop loss is a must. 

 



 

Rel. I.Infra (RIIL)      Buy in Dips     CMP: 482.30      Tgt: 508.00 

  
 
 
 
 
 
 
 
 
 
 
 

 
 

The daily candlestick chart of RIIL shows a big bullish candle on high volumes.  It 
has closed above the sideways movement of Rs.452-475. The short term oscillators 
are turning up from the oversold zone. One can therefore buy RIIL in declines 
around Rs.475-478 with a stop loss below Rs.461 in close. Trend line 
resistance in pink is at Rs.497 which if crossed one can expect a target of 
Rs.508 in the next 2-3 weeks. 
 
 
* Buy in small quantities as it’s a chance buy. 
 
 
 
Polaris 170CA       A Chance Buy       CMP: 7.00         Tgt: 10-12 

  
 
 
 
 
 
 
 
 
 
 
 

 
 

The daily candlestick chart of Polaris Futs shows an “engulfing bullish” candle.  It 
has retraced 78.6% of the rise from Rs.153-206 and is taking support from the trend 
line in green pegged at Rs.163. One can therefore buy Polaris 170CA in declines 
around Rs.6 with a strict stop loss below Rs.4.40 in close for a target of 
Rs.10-12 in the next 7-8 trading sessions. 
 
 
 

 

 



 
Intra Day Range for 17/05/2007  

Scrip Close R1 R2 S/R S2 S1 

A.C.C. 872.50 879.60 886.65 874.45 862.25 867.40 

BHARTI TELE 847.15 853.40 859.60 843.80 828.00 837.60 

BHEL 2595.00 2628.00 2661.00 2574.00 2487.00 2541.00 

BOM DYEING 580.75 592.10 603.50 573.60 543.70 562.20 

CENTURY TEXT 625.70 640.50 655.25 614.75 574.25 600.00 

HIND.LEVER 197.30 199.00 200.65 196.25 191.85 194.60 

ICICI BANK 919.10 933.20 947.25 910.85 874.45 896.80 

INFOSYS TECH 1951.65 1980.05 2008.45 1958.60 1908.75 1930.20 

MAHA.TELE 155.20 156.40 157.65 155.20 152.75 153.95 

MARUTIUDYOG 802.45 810.70 818.95 801.55 784.15 793.30 

NIFTY FUTS. 4189.05 4218.80 4248.60 4168.20 4087.80 4138.40 

ONGC CORPN 899.85 909.20 918.60 894.60 870.60 885.20 

PUNJ LLOYD 184.80 188.50 192.25 183.25 174.25 179.50 

RANBAXY LAB. 394.00 398.20 402.40 393.65 384.90 389.45 

REL.CAP. 838.00 847.80 857.65 834.00 810.35 824.15 

RELIANCE 1634.40 1653.35 1672.30 1625.75 1579.20 1606.80 

RIL COM VEN 490.75 496.55 502.40 486.55 470.70 480.70 

SATYAM COM 452.20 459.80 467.40 452.40 437.40 444.80 

SIEMENS LTD. 1245.25 1259.50 1273.75 1235.75 1197.75 1221.50 

STATE BANK 1284.45 1307.30 1330.15 1269.15 1208.15 1246.30 

STERLITE IND 567.60 579.30 590.95 569.35 547.75 557.70 

SUZLONENERGY 1134.75 1162.80 1190.85 1136.95 1083.05 1108.90 

TATA MOTORS 734.90 743.60 752.30 729.30 706.30 720.60 

TATA STEEL 588.45 594.40 600.30 589.20 578.10 583.30 

TCS LTD. 1224.40 1245.30 1266.15 1227.95 1189.75 1207.10 

TITAN IND. 1057.60 1073.70 1089.85 1054.85 1019.85 1038.70 

VIDESH SANCH 450.10 455.95 461.85 451.10 440.35 445.20 

WIPRO LTD. 539.70 544.50 549.25 537.25 525.25 532.50 
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This document has been prepared by Religare Securities Limited (Technical Research Department). This is 
not an offer to buy or sell or the solicitation of an offer to buy or sell any security or to participate in any 
particular trading strategy or as an official confirmation of any transaction. The views expressed are those of 
analyst. The information contained herein is from publicly available data or other sources believed to be 
reliable or developed through analysis. No representation or warranty, express or implied, is made as to the 
accuracy, completeness or fairness of the information and opinions contained in this document. Religare 
accepts no obligation to correct or update the information or opinions in it. Religare may discontinue 
research coverage of a subject company or change the opinion(s) without notice. The investment discussed 
or views expressed may not be suitable for all investors and certain investors may not be eligible to purchase 
or participate in some or all of them. Religare recommends that investors independently evaluate particular 
investments and strategies. The user assumes the entire risk of any use made of this information. Neither 
Religare nor any of its affiliates, directors, employees, agents or representatives shall be liable for any 
damages whether direct, indirect, special or consequential including lost revenue or lost profits that may 
arise from or in connection with the use of the information. Religare and its affiliates, officers, directors, and 
employees may from time to time, effect or have effected an own account transaction in, or deal as principal 
or agent in or for the securities mentioned in this document. They may perform or seek to perform 
investment banking or other services for, or solicit investment banking or act as advisor or lender / borrower 
to such company (ies) or have other potential conflict or interest with respect to any recommendation and 
related information and opinions.  The recipient should take this into account before interpreting the 
document. This report is not directed or intended for distribution, publication, availability or use by, any 
person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, 
where such distribution, publication availability or use would be contrary to law regulation or which would 
subject Religare and affiliates to any registration or licensing requirements within such jurisdiction, persons 
in whose possession this document comes, should inform themselves about and observes, any such 
restrictions. Copy right in this document vests exclusively with Religare. This information should not be 
reproduced or redistributed or passed on directly or indirectly in any form to any other person or published, 
copied, in whole or in part, for any purpose, without prior written permission from Religare. We do not 
guarantee the integrity of any e-mails or attached files and are not responsible for any changes made to them 
by any other person. 
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