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 Tyre demand likely to expand 20% as vehicle sales increase — Tyre demand in the 
country is expected to grow 20 per cent this fiscal (FY 11) as against 18% in the 
year-ago period on the back of a strong demand for vehicles across all segments. 
Tyre demand for trucks and buses is expected to increase 12-15% while that of 
passenger cars by 18-20%. Light Commercial Vehicles (LCV) tyre demand is 
expected to grow 8-10 per cent while demand for tractor tyres would go up 22-
25%.Tyre demand for motor-cycles are also set to increase by 20-22 per cent this 
year as against 18 per cent last year. (Economic Times) 

 Ford starts second shift at Chennai plant to meet Figo demand — Overwhelming 
domestic demand for Ford India's small car Figo, as well as interest in overseas 
markets like South Africa, has prompted the company to start a second shift at its 
Chennai plant since June, as per mgmt. However the exact increase in production 
is not known. (Economic Times) 

 Auto industry sees strong growth in first quarter — The automobile industry has 
ended the first quarter on a strong note, with all the listed companies registering 
robust growth in vehicle sales over the same period last year. The industry is now 
hoping for a good southwest monsoon and continued economic growth to sustain 
sales over the rest of the financial year. Strong first quarter performance comes on 
the back of an excise duty increase and an increase in vehicle prices due to 
switching over to tighter emission norms. Concerns, however, remain in the form 
of rising input costs and supply constraints faced by the vendors. (Business Line) 

 HUL to revise non-executive directors' remuneration — Hindustan Unilever is 
revising the remuneration package of its non-executive independent directors to 
make it commensurate with their enhanced role and involvement in the corporate 
governance of the company. The company will seek shareholders’ approval under 
Section 309(4) of the Companies Act, 1956, which stipulates payment of 
commission to non-executive directors.(Economic Times)  

 Battle brews as Nestle prepares to push coffee brand — Nestle India Ltd will soon 
start aggressively marketing its coffee brand Nescafe, as per mgmt. The company 
feels that Nescafe is not growing at par with its other segments (Livemint) 

 Shoppers Stop plans to double turnover to Rs 30bn in 5 yrs — Shoppers Stop is 
charting out an aggressive expansion plan to double its turnover to Rs 30bn within 
the next five years. Shoppers Stop is gearing up to raise around Rs 2.5bn through 
QIP and issue of warrants to fund its expansion plan for the next five years. The 
CL Raheja Group, which promotes the retail chain, said that it has invested around 
Rs 2bn in Shopper Stop outlets over the last 20 years.(Business Line)  
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Company News 

Land Rover to add 1,000 jobs; will launch new Range Rover            

Land Rover has said it will add 1,000 new jobs at its Halewood facility to 
produce its upcoming sports utility vehicle -- Range Rover Evoque, which will 
hit the market in 2011. The company had earlier announced to add 275 new 
jobs at its production facility at Solihull in West Midlands to meet rising 
demand after sales improved for several months. Land Rover currently employs 
9,500 people and supports a further 40,000 jobs in the supply chain. The 
company will introduce the new SUV in its list of offerings in 2011 as part of 
Range Rover's 40th anniversary celebrations.  (Economic Times) 

Caterpillar to double Chennai truck plant capacity by 2012   

US mining and construction equipment giant Caterpillar is investing in 
doubling its capacity at its truck manufacturing plant in Chennai, that will help 
it serve the increasing demand in India as well as other parts of Asia. To start 
production of mining shovels and expand output of trucks at plants in Chennai 
and Illinois, Caterpillar is planning to invest USD 700mn over the next four 
years. The truck capacity of the Indian plant will double to help Caterpillar 
meet the increasing demand in commodity-rich developing regions like Asia.  
(Economic Times) 

Daimler consolidates truck biz in India    

Daimler AG has announced the consolidation of its truck business in India. 
Daimler said its Mercedes-Benz trucks will be brought under the umbrella of 
Daimler India Commercial Vehicle (DICV), which will assume the responsibility 
of sales and marketing with immediate effect. Currently, Mercedes-Benz India 
sells Actros brand trucks which will now fall under DICV. The move is expected 
to focus both on the sales of trucks under DICV, and cars and buses under 
Mercedes-Benz. So far, Mercedes-Benz has sold just over 100 Actros trucks in 
the country since its launch in 2006. (Financial Express) 

Caterpillar to double Chennai truck plant capacity by 2012   

US mining and construction equipment giant Caterpillar is investing in 
doubling its capacity at its truck manufacturing plant in Chennai, that will help 
it serve the increasing demand in India as well as other parts of Asia. To start 
production of mining shovels and expand output of trucks at plants in Chennai 
and Illinois, Caterpillar is planning to invest USD 700mn over the next four 
years. The truck capacity of the Indian plant will double to help Caterpillar 
meet the increasing demand in commodity-rich developing regions like Asia.  
(Economic Times) 

Marico taps cereals market with Saffola Oats   

Marico will soon enter the Rs 5bn breakfast cereal market in India. It will 
prototype an oats’ meal product under its Saffola brand. The product, called 
Saffola Oats, has been soft-launched in about 12 cities. The mgmt has 
confirmed the test runs but declined to give details. Marico is said to be 
banking on the south, where the market for oats is considered to be strong. 
(Business Standard) 
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Amul milk to coast Rs 2 more per litre in Delhi and Gujarat  

The Gujarat Milk Marketing Federation (GCMMF) which markets it products 
under brand Amul has decided to hike milk prices by Rs two per litre, following 
increase in prices of petrol, diesel and gas. With the hike, one litre Amul Gold 
and Shakti would cost Rs 30 and Rs 28 per litre respectively, while Amul Tazaa 
would cost Rs 24 per litre. In February this year the GCMMF had hiked the milk 
prices in three metros Mumbai, New Delhi and Kolkata, and Gujarat by Rs 2 
per litre. (Economic Times) 

Industry News 

The instant noodles market in India      

The instant noodles market in India is valued at around Rs 10bn. The category 
is growing at 20% annually. The market has some aggressive competitors, 
namely Nestlé, Hindustan Unilever and GlaxoSmithKline Consumer Healthcare. 
They operate under the brand names of Maggi, Knorr Soupy Noodles and 
Foodles, respectively. Maggi is the market leader with a share of over 70%. 
Some other players in this market include Capital Foods (Ching’s Secret and 
Smith & Jones), Future Group (Tasty Treat), CG Foods (Wai Wai) and Nissin 
Foods (Top Ramen).(Business Standard) 

Coke, Pepsi join hands for beverage association   

Rivals Coca-Cola and PepsiCo have come together along with other beverages 
makers and bottlers to form the Indian Beverage Association (IBA), which will 
be the industry’s single point of interaction with the government and help 
companies comply with food safety guidelines and other regulations. Juices 
maker Dabur, packaging company Tetra Pak, bottling companies Pearl Drinks 
and Bengal Beverages, energy drink maker Red Bull, and drip and sprinkler 
systems firm Jain Irrigation Systems too have joined the association, while 
about 30-40 others including Bisleri International, Parle Agro, Amul, Godrej, 
bottlers, vendors and suppliers are expected to join .(Economic Times) 

Views/Insights 

Interview: Sunil Duggal, Chief Executive- Dabur 

Mr. Duggal has said that the company has put together a new vision plan for 
2010-14 and called it ‘accelerate & globalise’. The plan is to double turnover 
and profits during this period to reach a topline of Rs 70bn and a bottomline of 
Rs 10bn. Mr Duggal aspires to emerge as market leader in the consumer 
healthcare space. He also said that the company is stepping up focus on M&As 
and hopes to close at least one, may be even two buyouts in the current fiscal. 
The company has put all pricing decisions on hold till the monsoon outlook and 
commodity costs scenario becomes clearer. (Economic Times)  
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Interview: Rakesh Biyani, Director- Pantaloon Retail and CEO- Future 

Retail  

Mr Biyani aims for his company to grow by 35% this year from the Rs 90bn last 
year. He wants to add 80 to 100 more stores to its Big Bazaar and Food Bazaar 
chains to the current tally of 190 stores in the next 18 months. Speaking on 
competition, he said that India is a very large market and there is space for a 
number of retailers. On the discounts and offers at Big Bazaar, Mr Biyani 
commented that discounts and offers drive consumption by making products 
affordable for many more consumers. The company has scale and is working 
very closely with its vendor partners to deliver products at prices that drive 
more volumes. This approach is an integral part of the Big Bazaar strategy and, 
thus, does not have any negative impact on its margins.(Business Standard)  
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NON-US RESEARCH ANALYST DISCLOSURES 
Non-US research analysts who have prepared this report (i.e., all research analysts listed below other than those identified as employed by Citigroup Global Markets Inc.) 
are not registered/qualified as research analysts with FINRA. Such research analysts may not be associated persons of the member organization and therefore may not be 
subject to the NYSE Rule 472 and NASD Rule 2711 restrictions on communications with a subject company, public appearances and trading securities held by a research 
analyst account. The legal entities employing the authors of this report are listed below: 

Citigroup Global Markets India Private Limited Jamshed Dadabhoy,Arvind Sharma,Aditya Mathur 

OTHER DISCLOSURES 



India Auto and Consumer Daily 
5 July 2010 

 

Citigroup Global Markets 6 

For securities recommended in the Product in which the Firm is not a market maker, the Firm is a liquidity provider in the issuers' financial instruments and may act as 
principal in connection with such transactions. The Firm is a regular issuer of traded financial instruments linked to securities that may have been recommended in the 
Product. The Firm regularly trades in the securities of the issuer(s) discussed in the Product. The Firm may engage in securities transactions in a manner inconsistent with 
the Product and, with respect to securities covered by the Product, will buy or sell from customers on a principal basis. 

Securities recommended, offered, or sold by the Firm: (i) are not insured by the Federal Deposit Insurance Corporation; (ii) are not deposits or other obligations of any 
insured depository institution (including Citibank); and (iii) are subject to investment risks, including the possible loss of the principal amount invested. Although 
information has been obtained from and is based upon sources that the Firm believes to be reliable, we do not guarantee its accuracy and it may be incomplete and 
condensed. Note, however, that the Firm has taken all reasonable steps to determine the accuracy and completeness of the disclosures made in the Important Disclosures 
section of the Product. The Firm's research department has received assistance from the subject company(ies) referred to in this Product including, but not limited to, 
discussions with management of the subject company(ies). Firm policy prohibits research analysts from sending draft research to subject companies. However, it should be 
presumed that the author of the Product has had discussions with the subject company to ensure factual accuracy prior to publication. All opinions, projections and 
estimates constitute the judgment of the author as of the date of the Product and these, plus any other information contained in the Product, are subject to change without 
notice. Prices and availability of financial instruments also are subject to change without notice. Notwithstanding other departments within the Firm advising the 
companies discussed in this Product, information obtained in such role is not used in the preparation of the Product. Although Citi Investment Research & Analysis 
(CIRA) does not set a predetermined frequency for publication, if the Product is a fundamental research report, it is the intention of CIRA to provide research coverage of 
the/those issuer(s) mentioned therein, including in response to news affecting this issuer, subject to applicable quiet periods and capacity constraints. The Product is for 
informational purposes only and is not intended as an offer or solicitation for the purchase or sale of a security. Any decision to purchase securities mentioned in the 
Product must take into account existing public information on such security or any registered prospectus. 

Investing in non-U.S. securities, including ADRs, may entail certain risks. The securities of non-U.S. issuers may not be registered with, nor be subject to the reporting 
requirements of the U.S. Securities and Exchange Commission. There may be limited information available on foreign securities. Foreign companies are generally not 
subject to uniform audit and reporting standards, practices and requirements comparable to those in the U.S. Securities of some foreign companies may be less liquid and 
their prices more volatile than securities of comparable U.S. companies. In addition, exchange rate movements may have an adverse effect on the value of an investment in 
a foreign stock and its corresponding dividend payment for U.S. investors. Net dividends to ADR investors are estimated, using withholding tax rates conventions, deemed 
accurate, but investors are urged to consult their tax advisor for exact dividend computations. Investors who have received the Product from the Firm may be prohibited in 
certain states or other jurisdictions from purchasing securities mentioned in the Product from the Firm. Please ask your Financial Consultant for additional details. 
Citigroup Global Markets Inc. takes responsibility for the Product in the United States. Any orders by US investors resulting from the information contained in the Product 
may be placed only through Citigroup Global Markets Inc. 

Important Disclosures for Morgan Stanley Smith Barney LLC Customers: Morgan Stanley & Co. Incorporated (Morgan Stanley) research reports may be available about the 
companies that are the subject of this Citi Investment Research & Analysis (CIRA) research report. Ask your Financial Advisor or use smithbarney.com to view any available 
Morgan Stanley research reports in addition to CIRA research reports. 
Important disclosure regarding the relationship between the companies that are the subject of this CIRA research report and Morgan Stanley Smith Barney LLC and its 
affiliates are available at the Morgan Stanley Smith Barney disclosure website at www.morganstanleysmithbarney.com/researchdisclosures. 
The required disclosures provided by Morgan Stanley and Citigroup Global Markets, Inc. on Morgan Stanley and CIRA research relate in part to the separate businesses of 
Citigroup Global Markets, Inc. and Morgan Stanley that now form Morgan Stanley Smith Barney LLC, rather than to Morgan Stanley Smith Barney LLC in its entirety. For 
Morgan Stanley and Citigroup Global Markets, Inc. specific disclosures, you may refer to www.morganstanley.com/researchdisclosures and 
https://www.citigroupgeo.com/geopublic/Disclosures/index_a.html. 
This CIRA research report has been reviewed and approved on behalf of Morgan Stanley Smith Barney LLC. This review and approval was conducted by the same person who 
reviewed this research report on behalf of CIRA. This could create a conflict of interest. 

The Citigroup legal entity that takes responsibility for the production of the Product is the legal entity which the first named author is employed by.  The Product is made 
available in Australia through Citigroup Global Markets Australia Pty Ltd. (ABN 64 003 114 832 and AFSL No. 240992), participant of the ASX Group and regulated by the 
Australian Securities & Investments Commission.  Citigroup Centre, 2 Park Street, Sydney, NSW 2000.  The Product is made available in Australia to Private Banking 
wholesale clients through Citigroup Pty Limited (ABN 88 004 325 080 and AFSL 238098). Citigroup Pty Limited provides all financial product advice to Australian Private 
Banking wholesale clients through bankers and relationship managers.  If there is any doubt about the suitability of investments held in Citigroup Private Bank accounts, 
investors should contact the Citigroup Private Bank in Australia.  Citigroup companies may compensate affiliates and their representatives for providing products and 
services to clients.  The Product is made available in Brazil by Citigroup Global Markets Brasil - CCTVM SA, which is regulated by CVM - Comissão de Valores Mobiliários, 
BACEN - Brazilian Central Bank, APIMEC - Associação dos Analistas e Profissionais de Investimento do Mercado de Capitais and ANBID - Associação Nacional dos Bancos 
de Investimento.  Av. Paulista, 1111 - 11º andar - CEP. 01311920 - São Paulo - SP.  If the Product is being made available in certain provinces of Canada by Citigroup 
Global Markets (Canada) Inc. ("CGM Canada"), CGM Canada has approved the Product.  Citigroup Place, 123 Front Street West, Suite 1100, Toronto, Ontario M5J 2M3.  The 
Product is made available in France by Citigroup Global Markets Limited, which is authorised and regulated by Financial Services Authority.  1-5 Rue Paul Cézanne, 8ème, 
Paris, France.  The Product may not be distributed to private clients in Germany. The Product is distributed in Germany by Citigroup Global Markets Deutschland AG & Co. 
KGaA, which is regulated by Bundesanstalt fuer Finanzdienstleistungsaufsicht (BaFin).  Frankfurt am Main, Reuterweg 16, 60323 Frankfurt am Main.  If the Product is 
made available in Hong Kong by, or on behalf of, Citigroup Global Markets Asia Ltd., it is attributable to Citigroup Global Markets Asia Ltd., Citibank Tower, Citibank Plaza, 
3 Garden Road, Hong Kong.  Citigroup Global Markets Asia Ltd. is regulated by Hong Kong Securities and Futures Commission.  If the Product is made available in Hong 
Kong by The Citigroup Private Bank to its clients, it is attributable to Citibank N.A., Citibank Tower, Citibank Plaza, 3 Garden Road, Hong Kong.  The Citigroup Private Bank 
and Citibank N.A. is regulated by the Hong Kong Monetary Authority.  The Product is made available in India by Citigroup Global Markets India Private Limited, which is 
regulated by Securities and Exchange Board of India.  Bakhtawar, Nariman Point, Mumbai 400-021.  The Product is made available in Indonesia through PT Citigroup 
Securities Indonesia.  5/F, Citibank Tower, Bapindo Plaza, Jl. Jend. Sudirman Kav. 54-55, Jakarta 12190.  Neither this Product nor any copy hereof may be distributed in 
Indonesia or to any Indonesian citizens wherever they are domiciled or to Indonesian residents except in compliance with applicable capital market laws and regulations. 
This Product is not an offer of securities in Indonesia. The securities referred to in this Product have not been registered with the Capital Market and Financial Institutions 
Supervisory Agency (BAPEPAM-LK) pursuant to relevant capital market laws and regulations, and may not be offered or sold within the territory of the Republic of Indonesia 
or to Indonesian citizens through a public offering or in circumstances which constitute an offer within the meaning of the Indonesian capital market laws and regulations.  
The Product is made available in Israel through Citibank NA, regulated by the Bank of Israel and the Israeli Securities Authority. Citibank, N.A, Platinum Building, 21 
Ha'arba'ah St, Tel Aviv, Israel.   The Product is made available in Italy by Citigroup Global Markets Limited, which is authorised and regulated by Financial Services 
Authority.  Foro Buonaparte 16, Milan, 20121, Italy.  The Product is made available in Japan by Citigroup Global Markets Japan Inc. ("CGMJ"), which is regulated by 
Financial Services Agency, Securities and Exchange Surveillance Commission, Japan Securities Dealers Association, Tokyo Stock Exchange and Osaka Securities Exchange.  



India Auto and Consumer Daily 
5 July 2010 

 

Citigroup Global Markets 7 

Shin-Marunouchi Building, 1-5-1 Marunouchi, Chiyoda-ku, Tokyo 100-6520 Japan. If the Product was distributed by Nikko Cordial Securities Inc. it is being so distributed 
under license.  In the event that an error is found in an CGMJ research report, a revised version will be posted on the Firm's Global Equities Online (GEO) website.  If you 
have questions regarding GEO, please call (81 3) 6270-3019 for help.  The Product is made available in Korea by Citigroup Global Markets Korea Securities Ltd., which is 
regulated by Financial Services Commission and the Financial Supervisory Service.  Hungkuk Life Insurance Building, 226 Shinmunno 1-GA, Jongno-Gu, Seoul, 110-061.  
The Product is made available in Malaysia by Citigroup Global Markets Malaysia Sdn Bhd, which is regulated by Malaysia Securities Commission.  Menara Citibank, 165 
Jalan Ampang, Kuala Lumpur, 50450.  The Product is made available in Mexico by Acciones y Valores Banamex, S.A. De C. V., Casa de Bolsa, Integrante del Grupo 
Financiero Banamex ("Accival") which is a wholly owned subsidiary of Citigroup Inc. and is regulated by Comision Nacional Bancaria y de Valores. Reforma 398, Col. Juarez, 
06600 Mexico, D.F.  In New Zealand the Product is made available through Citigroup Global Markets New Zealand Ltd. (Company Number 604457), a Participant of the New 
Zealand Exchange Limited and regulated by the New Zealand Securities Commission.  Level 19, Mobile on the Park, 157 Lambton Quay, Wellington.  The Product is made 
available in Pakistan by Citibank N.A. Pakistan branch, which is regulated by the State Bank of Pakistan and Securities Exchange Commission, Pakistan. AWT Plaza, 1.1. 
Chundrigar Road, P.O. Box 4889, Karachi-74200.  The Product is made available in Poland by Dom Maklerski Banku Handlowego SA an indirect subsidiary of Citigroup Inc., 
which is regulated by Komisja Nadzoru Finansowego.  Dom Maklerski Banku Handlowego S.A. ul. Chalubinskiego 8, 00-630 Warszawa.  The Product is made available in the 
Russian Federation through ZAO Citibank, which is licensed to carry out banking activities in the Russian Federation in accordance with the general banking license issued 
by the Central Bank of the Russian Federation and brokerage activities in accordance with the license issued by the Federal Service for Financial Markets.  Neither the 
Product nor any information contained in the Product shall be considered as advertising the securities mentioned in this report within the territory of the Russian Federation 
or outside the Russian Federation.  The Product does not constitute an appraisal within the meaning of the Federal Law of the Russian Federation of 29 July 1998 No. 135-
FZ (as amended) On Appraisal Activities in the Russian Federation.  8-10 Gasheka Street, 125047 Moscow.  The Product is made available in Singapore through Citigroup 
Global Markets Singapore Pte. Ltd., a Capital Markets Services Licence holder, and regulated by Monetary Authority of Singapore.  1 Temasek Avenue, #39-02 Millenia 
Tower, Singapore 039192.  The Product is made available by The Citigroup Private Bank in Singapore through Citibank, N.A., Singapore branch, a licensed bank in 
Singapore that is regulated by Monetary Authority of Singapore.  Citigroup Global Markets (Pty) Ltd. is incorporated in the Republic of South Africa (company registration 
number 2000/025866/07) and its registered office is at 145 West Street, Sandton, 2196, Saxonwold. Citigroup Global Markets (Pty) Ltd. is regulated by JSE Securities 
Exchange South Africa, South African Reserve Bank and the Financial Services Board.  The investments and services contained herein are not available to private 
customers in South Africa.  The Product is made available in Spain by Citigroup Global Markets Limited, which is authorised and regulated by Financial Services Authority.  
29 Jose Ortega Y Gassef, 4th Floor, Madrid, 28006, Spain.  The Product is made available in Taiwan through Citigroup Global Markets Taiwan Securities Company Ltd., 
which is regulated by Securities & Futures Bureau.  No portion of the report may be reproduced or quoted in Taiwan by the press or any other person.  No. 1, Songzhi Road, 
Taipei 110, Taiwan.  The Product is made available in Thailand through Citicorp Securities (Thailand) Ltd., which is regulated by the Securities and Exchange Commission 
of Thailand.  18/F, 22/F and 29/F, 82 North Sathorn Road, Silom, Bangrak, Bangkok 10500, Thailand.  The Product is made available in Turkey through Citibank AS which is 
regulated by Capital Markets Board.  Tekfen Tower, Eski Buyukdere Caddesi # 209 Kat 2B, 23294 Levent, Istanbul, Turkey.  In the U.A.E, these materials (the "Materials") 
are communicated by Citigroup Global Markets Limited, DIFC branch ("CGML"), an entity registered in the Dubai International Financial Center ("DIFC") and licensed and 
regulated by the Dubai Financial Services Authority ("DFSA" to Professional Clients and Market Counterparties only and should not be relied upon or distributed to Retail 
Clients. A distribution of the different CIRA ratings distribution, in percentage terms for Investments in each sector covered is made available on request.  Financial 
products and/or services to which the Materials relate will only be made available to Professional Clients and Market Counterparties.  The Product is made available in 
United Kingdom by Citigroup Global Markets Limited, which is authorised and regulated by Financial Services Authority.  This material may relate to investments or services 
of a person outside of the UK or to other matters which are not regulated by the FSA and further details as to where this may be the case are available upon request in 
respect of this material.  Citigroup Centre, Canada Square, Canary Wharf, London, E14 5LB.  The Product is made available in United States by Citigroup Global Markets 
Inc, which is regulated by FINRA and the US Securities and Exchange Commission.  388 Greenwich Street, New York, NY 10013.  Unless specified to the contrary, within EU 
Member States, the Product is made available by Citigroup Global Markets Limited, which is regulated by Financial Services Authority.  Many European regulators require 
that a firm must establish, implement and make available a policy for managing conflicts of interest arising as a result of publication or distribution of investment 
research. The policy applicable to CIRA's Products can be found at www.citigroupgeo.com.  Compensation of equity research analysts is determined by equity research 
management and Citigroup's senior management and is not linked to specific transactions or recommendations.  The Product may have been distributed simultaneously, in 
multiple formats, to the Firm's worldwide institutional and retail customers.  The Product is not to be construed as providing investment services in any jurisdiction where 
the provision of such services would not be permitted. Subject to the nature and contents of the Product, the investments described therein are subject to fluctuations in 
price and/or value and investors may get back less than originally invested. Certain high-volatility investments can be subject to sudden and large falls in value that could 
equal or exceed the amount invested. Certain investments contained in the Product may have tax implications for private customers whereby levels and basis of taxation 
may be subject to change. If in doubt, investors should seek advice from a tax adviser.  The Product does not purport to identify the nature of the specific market or other 
risks associated with a particular transaction.  Advice in the Product is general and should not be construed as personal advice given it has been prepared without taking 
account of the objectives, financial situation or needs of any particular investor. Accordingly, investors should, before acting on the advice, consider the appropriateness of 
the advice, having regard to their objectives, financial situation and needs. Prior to acquiring any financial product, it is the client's responsibility to obtain the relevant 
offer document for the product and consider it before making a decision as to whether to purchase the product. 

© 2010 Citigroup Global Markets Inc.  Citi Investment Research & Analysis is a division and service mark of Citigroup Global Markets Inc. and its affiliates and is used and 
registered throughout the world. Citi and Citi with Arc Design are trademarks and service marks of Citigroup Inc and its affiliates and are used and registered throughout 
the world.  All rights reserved. Any unauthorized use, duplication, redistribution or disclosure is prohibited by law and will result in prosecution. Where included in this 
report, MSCI sourced information is the exclusive property of Morgan Stanley Capital International Inc. (MSCI). Without prior written permission of MSCI, this information 
and any other MSCI intellectual property may not be reproduced, redisseminated or used to create any financial products, including any indices. This information is 
provided on an "as is" basis. The user assumes the entire risk of any use made of this information. MSCI, its affiliates and any third party involved in, or related to, 
computing or compiling the information hereby expressly disclaim all warranties of originality, accuracy, completeness, merchantability or fitness for a particular purpose 
with respect to any of this information. Without limiting any of the foregoing, in no event shall MSCI, any of its affiliates or any third party involved in, or related to, 
computing or compiling the information have any liability for any damages of any kind. MSCI, Morgan Stanley Capital International and the MSCI indexes are services 
marks of MSCI and its affiliates. The information contained in the Product is intended solely for the recipient and may not be further distributed by the recipient. The Firm 
accepts no liability whatsoever for the actions of third parties. The Product may provide the addresses of, or contain hyperlinks to, websites. Except to the extent to which 
the Product refers to website material of the Firm, the Firm has not reviewed the linked site. Equally, except to the extent to which the Product refers to website material of 
the Firm, the Firm takes no responsibility for, and makes no representations or warranties whatsoever as to, the data and information contained therein. Such address or 
hyperlink (including addresses or hyperlinks to website material of the Firm) is provided solely for your convenience and information and the content of the linked site does 
not in anyway form part of this document. Accessing such website or following such link through the Product or the website of the Firm shall be at your own risk and the 
Firm shall have no liability arising out of, or in connection with, any such referenced website. 

ADDITIONAL INFORMATION IS AVAILABLE UPON REQUEST 



India Auto and Consumer Daily 
5 July 2010 

 

Citigroup Global Markets 8 

 


	Company News
	Land Rover to add 1,000 jobs; will launch new Range Rover           
	Caterpillar to double Chennai truck plant capacity by 2012  
	Daimler consolidates truck biz in India   
	Caterpillar to double Chennai truck plant capacity by 2012  
	Marico taps cereals market with Saffola Oats  
	Amul milk to coast Rs 2 more per litre in Delhi and Gujarat 

	Industry News
	The instant noodles market in India     
	Coke, Pepsi join hands for beverage association  

	Views/Insights
	Interview: Sunil Duggal, Chief Executive- Dabur
	Interview: Rakesh Biyani, Director- Pantaloon Retail and CEO- Future Retail 


