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Guar seed appears bearish

Punter’s Call

(commodities)

The NCDEX Guar seed appears bearish in the short-term to
medium-term. In yesterday’s session this commodity filled
the gap made on 21st of June and closed in between the
gap. The Engulfing bear formed in the last week at 20-Day
Exponential Moving Average adds to the sentiments. The
short term support is at Rs1,659, which is the previous
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swing low. The momentum indicators like KST and RSI
are also suggesting a bearish trend. Guar seed is having
resistance at Rs1,714 and Rs1,748 which are the 20- and
40-DEMA. The trend reversal is pegged at Rs1,817 on the
closing basis.
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Smart Chart Calls

Date Recommendation Stop loss/ Reversal Price (Rs) LTP (Rs) Potential P/L Targets (Rs)
(on closing basis) (Rs) at CMP (%)

07-06-07 Sell Zinc DCL-157.3 149.7 142 5.42% 132

20-06-07 Sell Copper DCL-$352 340 334 1.80% 321-316.5

22-06-07 Sell Gold DCL-$662 654.5 649 0.85% 632

25-06-07 Sell Aluminium DCL-113.2 109.25 109.5 -0.23% 99

HCL: Hourly closing basis / DCL: Daily closing basis / FMCL: Fifteen minute closing basis
Note: calls are indicative and for record and have been initiated intra-day in the last 24 hours.

Momentum Calls

Date Recommendation Stop loss/ Reversal Price (Rs) LTP (Rs) Potential P/L Targets (Rs)
(on closing basis) (Rs) at CMP (%)

23-06-07 Sell Refined Soy Oil FMCL-491.1 488.60  486.45 0.44%  483.30

20-06-07 Sell Jeera FMCL-13270 13075 13025 0.38% 12850-12500

19-06-07 Buy Maize FMCL-760 783 776.5 -0.83% 806-825
HCL: Hourly closing basis / DCL: Daily closing basis / FMCL: Fifteen minute closing basis
Note: calls are indicative and for record and have been initiated intra-day in the last 24 hours.

Target Trend Reversal Support/Resistance

NCDEX Agri 1396 Up above 1555 1400 / 1500
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Day Trader’s HIT List (commmodities)

For June 26, 2007
Exchange Contract  Instrument Support Levels LTP Resistance Levels Mode & Action

S1 S2 (Rs) R2 R1

MCX June Cardamom 469 479 489.3 495 501 Buy on decline around S2.

NCDEX June Chili 4410 4468 4527.0 4601 4676 Sell on rise at R2.

NCDEX June Chana 2314 2328 2342.0 2353 2364 Buy around S2.

NCDEX June Guar Seeds 1653 1662 1670.0 1678 1685 Sell on rise at R2.

NCDEX June Jeera 12695 12860 13025.0 13110 13195 Sell on rise at R2.

MCX June Mentha Oil 504 508 511.0 518 524 Sell on rise at R2.

NCDEX June Pepper 14697 14903 15110.0 15268 15427 Buy on decline around S2.

MCX June Potato 622 628 634.5 638 641 Buy on decline around S2.

MCX June Refined Soy Oil 484 485 486.5 488 490 Sell on rise at R2.

NCDEX June Soybean 1549 1553 1557.5 1564 1571 Sell on rise at R2.

NCDEX June Turmeric 2136 2144 2152.0 2159 2166 Buy on decline around S2.
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"This document has been prepared by Sharekhan Commodities Pvt. Ltd. and is intended only for the person or entity to which it is addressed to and may contain confidential and/or privileged material and is not
for any type of circulation. Any review, retransmission, or any other use is prohibited. Kindly note that this document does not constitute an offer or solicitation for the purchase or sale of any financial instrument
or as an official confirmation of any transaction. If you have received this in error, please contact the sender and delete the material immediately from your computer/mailbox. The information contained herein
is from sources believed reliable. We do not represent that it is accurate or complete and it should not be relied upon as such. We may from time to time have positions in, or options on, and buy and sell securities
referred to herein. We may from time to time solicit from, or perform investment banking, or other services for, any company mentioned. Any comments or statements made herein do not necessarily reflect
those of Sharekhan Commodities Pvt. Ltd."
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