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S&P Nifty (4189.85 points) (-142.25 pts)

Once again the Bears hit when the rally was hot around 4500
points. Around 380 points were wiped off in the past 4 days.
Yesterday's gap down opening followed by the RBI policy (CRR
hike) made the Bear’s job easy. The wounded Bulls were bleeding
with another cut of 3.25%. The obvious sectors to face the brunt
were Auto and Banking-Finance while the other sectors too gave
away meekly. Volumes were higher during the fall and the A/D
ratio was negative at 1:2.

Some intraday short covering was seen around 4165 points which is
the 50% retracement of the rise from 3790-4539. Support in declines
is at 4076 and 3950 points. As long as it trades below the resistance
line in black (4438), the Bear domination continues. Timely alert
advocated in the earlier reports must have saved the traders.

Intraday, crucial support in declines is at 4158 and 4090-4114
points. If it sustains above the pivot pegged at 4209 points then
resistance is at 4259 and 4316 points. The Bulls need to cecisively
close above 4327 points to show signs of recovery. Expect the
markets to remain volatile on the penultimate day of July F&O
expiry.



Essar Oil Chance Buy CMP: 182.65 Tgt: 189-192
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The daily candlestick chart of Essar Oil shows that it has closed just above the
support line of channel in blue. High risk traders can buy in declines preferably
around Rs.180-181 with a strict stop loss below Rs.174.50 in close for an anticipatory
pullback to Rs.189-192 in the coming 3-4 days. A sustained up move above Rs.192 can

lead to further recovery to Rs.195-198 while a breach of Rs.173 can lead to further
down side.

* Trade in cash and in small quantities.

Alok Ind Chance Buy CMP: 43.55 Tgt: 45.50-47.00
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The daily candlestick chart of Alok shows a pullback after a break out above the
ascending triangle type pattern. Volumes have increased in the past 2 sessions. One
can buy around Rs.42-43 with a strict stop loss above Rs.40.90 in close for a

pullback to Rs.45.50-47 in coming 7-8 trading session.

* Trade in cash and in small quantities.



Intra Day Range for 30/07/2008

Scrip Close R1 R2 S/R S2 S1
A.C.C. 568.85 582.20 595.60 571.60 547.60 558.20
ABB LTD. 772.15 790.40 808.60 777.70 746.80 759.50
AXIS BANK 620.10 666.70 713.30 641.40 569.50 594.80
BHARTI TELE 778.85 788.10 797.30 775.80 754.30 766.60
BHEL 1592.10 1685.05 | 1777.95 1631.10 1484.25 | 1538.20
BOM DYEING 614.10 645.50 676.95 624.25 571.55 592.80
CAIRN IND 228.20 234.30 240.40 227.80 215.20 221.70
CENTURY TEXT 475.90 494.90 513.85 482.55 451.25 463.60
DLF LIMITED 471.90 489.25 506.60 477.45 448.30 460.10
HIND.LEVER 237.50 241.90 246.25 234.25 222.25 229.90
ICICI BANK 607.40 634.20 661.05 618.10 575.15 591.25
INFOSYS TECH 1539.90 1553.30 1566.65 1532.65 1498.65 1519.30
ITC LTD. 189.90 192.60 195.30 188.30 181.30 185.60
LARSEN & TOU 2546.10 2655.65 2765.20 2590.45 2415.70 2480.90
MAHA.TELE 101.40 103.35 105.30 102.00 98.70 100.05
MARUTIUDYOG 567.65 593.05 618.50 576.55 534.60 551.10
ONGC CORPN 981.90 1015.60 | 1049.30 988.30 927.30 954.60
PUNJ LLOYD 242.40 256.25 270.05 248.20 226.35 234.40
RANBAXY LAB. 474.80 487.20 499.55 477.65 455.75 465.30
REL COM LTD 490.40 502.50 514.65 493.75 472.85 481.60
REL.CAP. 1219.80 1269.90 | 1319.95 1239.95 1159.95 [ 1189.90
RELIANCE 2085.20 2151.00 | 2216.85 2114.15 2011.45  2048.30
SATYAM COM 368.70 373.10 377.45 368.55 359.65 364.20
SIEMENSLTD. 512.40 536.60 560.80 520.80 480.80 496.60
STATE BANK 1321.00 1386.50 1452.00 1348.25 1244.50 1282.75
STEEL AUTH. 131.35 134.40 137.40 131.85 126.30 128.85
STERLITE IN 592.05 607.10 622.10 588.50 554.90 573.50
SUZLONENERGY 212.10 216.40 220.65 211.70 202.75 207.45
TATA MOTORS 396.80 414.15 431.50 402.65 373.80 385.30
TATA POWER 1043.30 1062.50 1081.65 1038.75 995.85 1019.60
TATA STEEL 584.30 600.40 616.45 588.95 561.45 572.90
TCS LTD. 808.25 816.70 825.10 803.85 782.60 795.45
TITAN IND. 1089.00 1113.30 | 1137.65 1095.65 1053.65 | 1071.30
TATA COMM. 404.90 411.20 417.50 403.70 389.90 397.40




WIPRO LTD. 402.70 409.00 415.30 400.95 386.60 394.65

Intra Day Range for 30/07/2008

Scrip Close R1 R2 S/IR S2 S1
BANKNIFTY 5418.95 5616.95 5940.95 5491.00 5041.05 5167.00
CNXIT 3650.85 3661.75 3700.75 3633.75 3566.75 3594.75
JUNIOR 6801.00 6801.00 6801.00 6801.00 6801.00 6801.00
NIFTY FUTS. 4198.90 4243.90 4329.90 4203.00 4076.10 4117.00

S/R indicates the immediate support/resistance depending on the
closing price.

Disclaimer Attached:

This document has been prepared by Religare Securities Limited (Technical Research Department). This is not an
offer to buy or sell or the solicitation of an offer to buy or sell any security or to participate in any particular trading
strategy or as an official confirmation of any transaction. The views expressed are those of analyst. The information
contained herein is from publicly available data or other sources believed to be reliable or developed through analysis.
No representation or warranty, express or implied, is made as to the accuracy, completeness or fairness of the
information and opinions contained in this document. Religare accepts no obligation to correct or update the
information or opinions in it. Religare may discontinue research coverage of a subject company or change the
opinion(s) without notice. The investment discussed or views expressed may not be suitable for all investors and
certain investors may not be eligible to purchase or participate in some or al of them. Religare recommends that
investors independently evaluate particular investments and strategies. The user assumes the entire risk of any use
made of this information. Neither Religare nor any of its affiliates, directors, employees, agents or representatives
shdl be liable for any damages whether direct, indirect, special or consequentia including lost revenue or lost profits
that may arise from or in connection with the use of the information. Religare and its affiliates, officers, directors, and
employees may from time to time, effect or have effected an own account transaction in, or deal as principal or agent
in or for the securities mentioned in this document. They may perform or seek to perform investment banking or other
services for, or solicit investment banking or act as advisor or lender / borrower to such company (ies) or have other
potential conflict or interest with respect to any recommendation and related information and opinions. The recipient
should take this into account before interpreting the document. This report is not directed or intended for distribution,
publication, availability or use by, any person or entity who is a citizen or resident of or located in any locality, state,
country or other jurisdiction, where such distribution, publication availability or use would be contrary to law
regulation or which would subject Religare and affiliates to any registration or licensing requirements within such
jurisdiction, persons in whose possession this document comes, should inform themselves about and observes, any
such restrictions. Copy right in this document vests exclusively with Religare. This information should not be
reproduced or redistributed or passed on directly or indirectly in any form to any other person or published, copied, in
wholeor in part, for any purpose, without prior written permission from Religare. We do not guarantee the integrity of
any e-mails or attached files and are not responsible for any changes made to them by any other person.
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