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MARKET OUTLOOK

Above expectation results from Infosys charged up bulls who kept control over market through out the Monday, April 16, 2007
day. Sensex rallied more than 2% and closed almost at the high of the day. The indices are moving in line
with our expectations and now faces immediate resistance around 13550 — 13800 levels. We advise profit = Miesh Thakkar

booking in long position around these levels. +91-22-40979806
mitesh.thakkar@edelcap.com
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STOCK CMP COMMENTS/LEVELS

Jitendra Mehta
The stock is in strong uptrend and is rising with good delivery volumes = +91-22-40979813
jump of 977.39% over previous day and 111.31% over its 10 day fitendra.mehta@edelcap.com
average .The stock advanced on Friday by 2.85% along with decrease Kekin Maru

42275 in Ol by 14.31% (0.60 lacs shares). The stock is expected to test its = +91-22-40979810
higher resistance levels mentioned below. Long positions can be | Kekinmaru@edelcap.com
initiated for a target of 437 with a stop of 413.
S:413/408R : 437 /450

WOCK
PHARMA

The stock advanced by 2.18% along with increase in Ol by 8.79% (2.30
lacs shares). The oscillators on the charts are showing positive sign with
increased delivery volumes of 205.58% over previous day. Long
positions can be initiated if stock breaks 155 on the higher side for an
upside target of 165 with a stop of 148.

LITL 162.60
INDEX WATCH:

§:148/142 R:165/168

INDEX CLOSE PREV CHG
The stock has crossed strong resistance around 152 and closed with

gains of 3.93% along with decline in Ol by 3.15% (6.20 lacs shares).
The stock saw jump in delivery volumes by 132.31% over previous day
MTNL 1568.50 and 107.36% over its 10 day average. The stock is expected to test its
higher resistance levels. Long positions can be initiated for a target of | Nifty  38,917.35 3,829.85 +2.28%
168 with a stop of 153.

Sensex 13,384.08 13,113.81 +2.06%

S:153R:168/171

The stock advanced by 1.46% along with increase in Ol by13.51%
(1.57 lacs shares). The stock saw rise in delivery volumes by 147.70%  |NDEX TECHNICAL LEVELS
over its 10 day average. The stock is in corrective rally and expected to
test its resistance level mentioned below. Long positions can be initiated
a target of 222 with a stop of 206.

S:206 R: 222/225

TATACHEM 212.30
INDICES SUPPORT RESISTANCE

A: 13,290 A: 13,480
SENSEX B: 13,190 B: 13,550
C: 13,110 C: 13,700

After correction last week stock is retumning to bullishness and is

expected to make a new top. The stock rallied by 2.55% along with
NDTV 331.55  decline in Ol by 0.40% ( 0.13 lacs shares). Long positions can be

I ; A: 3,874 A: 3,921

|n|t.|ated for .a target of 360 with a stop of 318. NIFTY B: 3.850 B 3952

$:318 R:360/370. FUT C: 3,828 C: 3,973

The stock constantly generating huge volume around long term channel
support at 990. The stock advanced by 0.24% along with increase in Ol
by 16.68% ( 0.49 lacs shares). If the stock breaches 990 then it is
expected to test it lower resistance levels mentioned below. Short
positions can be initiated for a target of 940 with a stop of 1110.
S:990/940/930 R: 1110

BEML 1,005.45

Edelweiss

esearch is also available on Bloomberg EDEL <GO>, Thomson First Call, Reuters and Factset.
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TRADING RECOMMENDATION

STOCK CMP TRADING RECO TARGET  STOP LOSS HOLDING PERIOD (EXP)
MTNL 158.5 Long Futures BPP: 162.5 162.5 3- 5 trading Sessions
BFP: 166

*All prices on Futures basis / BPP: Book part profits, BFP: Book full profits.

OPEN CALLS:

STOCK RECODATE RECO  RECOPRICE  TARGET STOP LOSS CMP COMMENTS

ASHOKLEY 03-Apr SELL 36.3 31 38.5 37.8 Hold Position

IFCI 09-Apr BUY 35.35 39.5 32 38.55 Hold Position

ARVINDMILL 11-Apr BUY 46.75 52 44 474 Hold Position

SAIL 12-Apr BUY 123.15 135 1185 125.95 Hold Position

PARSVNATH 13-Apr BUY og4gs BR300 275 292 1 Hold Position
BPP 310

* All prices on Future basis

CLOSED CALLS:

STOCK RECODATE RECO  RECOPRICE  TARGET STOPLOSS CLOSE RATE COMMENTS

ARVINDMILL 11-Apr BUY 46.75 52 44 48 Book profits.

UTIBANK 12-Apr SELL 469.6  453/444 480.5 480.5  Stop loss Triggered

* Al prices on Future basis
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NIFTY CALLS

STRIKE PRICE
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FIl STATISTICS
BUY SELL Ol FII'S were net buyers to the tune of 1102 crores
AMT. (CR) AMT.(CR) AMT.(CR) Bulk of the activity was witnessed in Index Futures worth

1617.69 1262.40 14328.18 355.99 crores.

794.76 276.92 6158.78 The total FIl open Interest stands at 37,025 crores

668.48 451.95 16470.56 (both buy and sell positions)

29.28 17.07 68.26
TOP OI RISES TOP Ol FALLS
FUTURES: Ol GAINERS FUTURES: Ol LOSERS
IN '000 IN '000
CLOSE Ol Ol CHG %CHG SYMBOL CLOSE Ol Ol CHG %CHG
332.95 6,788.00 1,450.40 27.17% M&M 74495 1,989.38 -416.88  -17.32%
179.90 4,485.90 818.90 22.33% WOCKPHARMA 422.75 363.00 -60.60 -14.31%
471.40 1,769.40 303.75 20.72% LT 1,610.35 1,548.80 -167.00 -9.73%
1,005.45 346.25 49.50 16.68% BAJAJAUTO 2,439.55 887.80 -85.20 -8.76%
204.15 531.00 72.00 15.69% NICOLASPIR 256.60 773.30 -74.20 -8.75%
158.00 8,047.00 1,027.00 14.63% CESC 398.90 2,700.50 -243.10 -8.26%
307.30 5,174.65 641.55 14.15% NAGARCONST 174.15 1,577.00 -106.00 -6.30%
212.30 1,327.05 157.95 13.51% ABAN 2,331.55 359.60 -23.00 -6.01%
190.65 3,949.40 466.20 13.38% TATAMOTORS 727.85 4,019.47 -243.49 -5.71%
754.25 499.00 56.60 12.79% CAIRN 130.10 2,653.75 -120.00 -4.33%
NIFTY OPTION STATISTICS
IN'000 NIFTY PUTS IN'000

CLOSE (0] CHG Ol CHG Ol PCR CLOSE Ol CHG Ol CHG O
183.70 2,392.65 -388.65 -14% 1.49 38.30 3,574.65 147.75 4%

98.35 318.10 -45.80 -13% 1.21 51.30 385.30 272.15 241%

68.20 2,018.80 159.30 9% 0.84 71.00 1,703.55 571.50 50%

44.00 268.35 71.25 36% 0.17 95.55 4510 37.10 464%

29.35 2,588.15 154.90 6% 0.21 130.40 552.15 162.05 42%

TOP PRICE GAINERS

PRICE PREV CLOSE %CHANGE

479.85
307.30
289.75
425.45
190.65
1,263.95
167.80
179.90
1,096.65
125.80
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446
286
272
403
181
1,199
160
172
1,048
120

7.52%
7.49%
6.45%
5.65%
5.56%
5.40%
5.17%
4.78%
4.63%
4.62%

TOP CHANGE IN DELIVERY QTY (OVER 10 DAYS)

STOCKS
JINDALSTEL
SATYAMCOMP
TATACHEM
WOCKPHARMA
MTNL
CUMMINS
BANKINDIA
SOBHA
POLARIS
TATASTEEL

AVG QTY DELOTY CHANGE
21,093.30 61,874 193.33%
2,635,299.00 6,843,529 159.69%
88,727.10 219,773 147.70%
115,956.10 245,031 111.31%
1,082,140.70 2,243,885 107.36%
176,247.70 359,496 103.97%
1,147,024.20 2,323,272 102.55%
70,033.30 138,739 98.10%
218,827.50 424,584 94.03%
2,679,576.70 4,886,863 89.44%
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This document has been prepared by Edelweiss Securities Private Limited (Edelweiss). Edelweiss and its holding company and associate companies are a full service, integrated investment
banking, portfolio management and brokerage group. Our research analysts and sales persons provide important input into our investment banking activities. This document does not
constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any transaction.. The information contained herein is from publicly available
data or other sources believed to be reliable, but we do not represent that it is accurate or complete and it should not be relied on as such. Edelweiss or any of its affiliates shall not be in any
way responsible for any loss or damage that may arise to any person from any inadvertent error in the information contained in this report. This document is provided for assistance only and
is not intended to be and must not alone be taken as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Each recipient of this
document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in the securities of companies referred to in this document (including
the merits and risks involved), and should consult his own advisors to determine the merits and risks of such investment. The investment discussed or views expressed may not be suitable for
all investors. We and our affiliates, officers, directors, and employees may: (a) from time to time, have long or short positions in, and buy or sell the securities thereof, of company (ies)
mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as advisor or lender / borrower to such company (ies)
or have other potential conflict of interest with respect to any recommendation and related information and opinions. This information is strictly confidential and is being furnished to you solely
for your information. This information should not be reproduced or redistributed or passed on directly or indirectly in any form to any other person or published, copied, in whole or in part, for
any purpose. This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction,
where such distribution, publication, availability or use would be contrary to law, regulation or which would subject Edelweiss and affiliates to any registration or licensing requirements within
such jurisdiction. The distribution of this document in certain jurisdictions may be restricted by law, and persons in whose possession this document comes, should inform themselves about
and observe, any such restrictions. The information given in this document is as of the date of this report and there can be no assurance that future results or events will be consistent with
this information. This information is subject to change without any prior notice. Edelweiss reserves the right to make modifications and alterations to this statement as may be required from
time to time. However, Edelweiss is under no obligation to update or keep the information current. Nevertheless, Edelweiss is committed to providing independent and transparent
recommendation to its client and would be happy to provide any information in response to specific client queries. Neither Edelweiss nor any of its affiliates, directors, employees, agents or
representatives shall be liable for any damages whether direct, indirect, special or consequential including lost revenue or lost profits that may arise from or in connection with the use of the
information. The analyst for this report certifies that all of the views expressed in this report accurately reflect his or her personal views about the subject company or companies and its or their
securities, and no part of his or her compensation was, is or will be, directly or indirectly related to specific recommendations or views expressed in this report. Analyst holding in stock: No.



