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NIFTY    4219.55 

Intra Day 
Volatility 71 pts 

S1 4195.83 

S2 4153.79 

R1 4256.18 

R2 4274.49 

 

SENSEX  14299.71 

Intra Day 

Volatility      196 pts 

S1 14227.19 

S2 14154.37 

R1 14394.11 

R2 14441.30 

TREND Direction 

Short Term  UP 

Medium Term SW 

Long Term  UP 

AVERAGES 
Daily 

13 sma 4111.56 

34 sma 3968.85 

89 sma 3961.41
 

S&P Nifty (4219.55 points) 
 
The Bulls broke open the final gates to close the Nifty above 4,200 
points. The Nifty Futures registered an all time high, while the 
Nifty spot was 13 points away from its high. Another point worth 
noting is that the BSE Sensex is around 400 points away from its 
historic high. The A/D ratio was also flat which indicates that the 
new entrants in Nifty Index and a few Index Heavy weights are 
moving the Nifty up in rotation.  
 
After yesterday’s breakout above the sideways movement in 
between 4,030-4,135 points range, the Nifty almost completed the 
100 points target. As long as 4,101 points is not breached preferably 
in close, the trend continues to be up. In the Sensex, the resistance 
of 13,384 points and 14,480 points are the immediate resistance 
levels. 
 
Though late, the IT stocks joined the Bull’s bandwagon. One can 
track the IT, Auto, and CGS sectors along with Cement and 
Infra/Realty stocks as their support is required for the Bulls to push 
the Nifty in a new high trading zone. Intraday resistance in rallies 
is pegged in the 4,256-4,262 points’ area, while it has to sustain 
above 4,137 points for the Bulls to have an upper hand till the day 
end. A decisive breach of 4,181 points can turn the odds in the 
Bears favour. The bias is up but caution is advocated as markets 
are expected to remain choppy and volatile in the coming sessions. 

 



 

Ultratech CM        Buy in Dips       CMP: 827.95        Tgt: 860.00 

  
 
 
 
 
 
 
 
 
 
 
 

 
 

The daily candlestick chart of Ultratech shows a bullish candle on high volumes. It is 
holding on to the support at Rs.800 for the  past couple of sessions.  The short term 
oscillators are pecking the median line . It is moving sideways in the range of Rs.800-
835. One can therefore buy Ultratech CM in declines around Rs.818-820 or 
on a decisive breakout above Rs.835 with a stop loss below Rs.802 in close 
for a target of Rs.860 in the next 2-3 weeks. 
 
 
* Buy in small quantities as it’s a chance buy. 
 
 
 
Colgate          A Chance Buy       CMP: 367.55         Tgt: 383.00 

  
 
 
 
 
 
 
 
 
 
 
 

 
 

The daily candlestick chart of Colgate shows that it has retraced 61.8% of the rise 
from Rs.336-408. It is taking support at Rs.365. One can therefore buy Colgate in 
declines around Rs.363-365 with a strict stop loss below Rs.354 in close for a 
target of Rs.383 in the next 10-12 trading sessions. 
 
* Buy in small quantities as it’s a chance buy. 
 
 

 

 



Intra Day Range for 18/05/2007  

Scrip Close R1 R2 S/R S2 S1 

A.C.C. 889.20 897.70 906.25 885.35 864.45 876.80 

BHARTI TELE 849.50 863.40 877.35 854.05 830.75 840.10 

BHEL 2624.75 2655.50 2686.25 2628.25 2570.25 2597.50 

BOM DYEING 586.00 599.30 612.65 590.65 568.65 577.30 

CENTURY TEXT 625.55 636.00 646.40 627.50 608.60 617.10 

HIND.LEVER 195.05 198.80 202.50 196.65 190.80 192.95 

ICICI BANK 935.75 950.15 964.55 938.60 912.65 924.20 

INFOSYS TECH 1983.20 1996.95 2010.65 1974.30 1937.95 1960.60 

MAHA.TELE 156.05 157.40 158.70 156.20 153.70 154.90 

MARUTIUDYOG 815.30 822.50 829.70 813.70 797.70 806.50 

NIFTY FUTS. 4233.10 4248.70 4264.25 4229.30 4194.35 4213.75 

ONGC CORPN 909.00 920.35 931.65 911.70 891.75 900.40 

PUNJ LLOYD 182.40 188.50 194.60 184.90 175.20 178.80 

RANBAXY LAB. 394.80 397.70 400.65 394.40 388.15 391.45 

REL.CAP. 901.45 926.00 950.50 885.50 820.50 861.00 

RELIANCE 1684.85 1702.00 1719.15 1671.00 1622.85 1653.85 

RIL COM VEN 499.80 503.50 507.25 497.25 487.25 493.50 

SATYAM COM 452.60 459.10 465.55 453.55 441.55 447.10 

SIEMENS LTD. 1232.65 1251.80 1270.90 1235.90 1200.90 1216.80 

STATE BANK 1328.10 1350.10 1372.05 1315.05 1258.05 1293.10 

STERLITE IND 560.00 571.90 583.85 563.95 544.05 552.00 

SUZLONENERGY 1135.30 1158.20 1181.10 1141.60 1102.10 1118.70 

TATA MOTORS 750.75 758.80 766.80 748.50 730.20 740.50 

TATA STEEL 597.35 606.90 616.40 598.70 581.00 589.20 

TCS LTD. 1248.30 1257.50 1266.65 1243.85 1221.05 1234.70 

TITAN IND. 1060.75 1073.20 1085.60 1065.60 1045.60 1053.20 

VIDESH SANCH 457.00 466.00 475.00 460.00 445.00 451.00 

WIPRO LTD. 544.80 548.40 552.00 544.25 536.50 540.65 
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This document has been prepared by Religare Securities Limited (Technical Research Department). This is 
not an offer to buy or sell or the solicitation of an offer to buy or sell any security or to participate in any 
particular trading strategy or as an official confirmation of any transaction. The views expressed are those of 
analyst. The information contained herein is from publicly available data or other sources believed to be 
reliable or developed through analysis. No representation or warranty, express or implied, is made as to the 
accuracy, completeness or fairness of the information and opinions contained in this document. Religare 
accepts no obligation to correct or update the information or opinions in it. Religare may discontinue 
research coverage of a subject company or change the opinion(s) without notice. The investment discussed 
or views expressed may not be suitable for all investors and certain investors may not be eligible to purchase 
or participate in some or all of them. Religare recommends that investors independently evaluate particular 
investments and strategies. The user assumes the entire risk of any use made of this information. Neither 
Religare nor any of its affiliates, directors, employees, agents or representatives shall be liable for any 
damages whether direct, indirect, special or consequential including lost revenue or lost profits that may 
arise from or in connection with the use of the information. Religare and its affiliates, officers, directors, and 
employees may from time to time, effect or have effected an own account transaction in, or deal as principal 
or agent in or for the securities mentioned in this document. They may perform or seek to perform 
investment banking or other services for, or solicit investment banking or act as advisor or lender / borrower 
to such company (ies) or have other potential conflict or interest with respect to any recommendation and 
related information and opinions.  The recipient should take this into account before interpreting the 
document. This report is not directed or intended for distribution, publication, availability or use by, any 
person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, 
where such distribution, publication availability or use would be contrary to law regulation or which would 
subject Religare and affiliates to any registration or licensing requirements within such jurisdiction, persons 
in whose possession this document comes, should inform themselves about and observes, any such 
restrictions. Copy right in this document vests exclusively with Religare. This information should not be 
reproduced or redistributed or passed on directly or indirectly in any form to any other person or published, 
copied, in whole or in part, for any purpose, without prior written permission from Religare. We do not 
guarantee the integrity of any e-mails or attached files and are not responsible for any changes made to them 
by any other person. 
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