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S&P Nifty (4087.90 points) 
 
The Month of April belonged to the Bulls as the Nifty closed 
almost 7% higher. Company results coupled with Global factors saw 
the Indices swinging with an overall volatility of over 1,000 points. The 
Nifty was stone throw away from its historical high. Thanks to the 
Index heavy weights who supported the Bulls in rotation. Rally was 
primarily led by the BSE Metals (up 15.50%) and OIL & Gas stocks (up 
11.50%) with good support from CGS sector (up 8%).  
 
Day One of the month, the Bears attacked but could not break the 
Bulls stronghold at 3,554 points. In turn the Bears had to run for a 
place to hide as the Bulls counter-attacked. The above graph shows 
that the Nifty is moving in an upward sloping channel.  As long as 
crucial support from the trend line in blue (3,565 points); holds one 
need not worry,  
 
Though indecision prevailed, the Nifty kept on climbing “Wall 
of Worries” but faltered at the final step of 4,200 points. Now 
the 4,215-4,245 points band has become a strong bottleneck 
area. Immediate support is at 3,965-3,990 points. This week the 
Nifty has to sustain above 4,145 points for upsides. This month is also 
likely to be volatile, it’s better to book profits in rise or keep trailing 
stop losses. 

 



 

Bayer Crop       Buy in Declines      CMP: 235.60       Tgt: 273 & 303 

  
 
 
 
 
 
 
 
 
 
 
 

 
 

The weekly candlestick chart of Bayer Crop shows a big bullish candle on high 
volumes. It has retraced more than 50% of the rise from Rs.101 to Rs.338.  The 
oscillators are above the median line. One can buy Bayer Crop in declines 
around Rs.225-230 with a strict stop loss below Rs.212 in close for an initial 
target of Rs.273 in the next 2-3 weeks, which if sustained an optimistic 
target of Rs.303 in the next 4-6 weeks. 
 
  
 Petronet LNG         Buy for ST         CMP: 45.35          Tgt: 52-55  
  
 
 
 
 
 
 
 
 
 
 
 

 
 

The weekly candlestick chart of Petronet LNG shows a bullish candle on high 
volumes. It has retraced 78.6% of the rise from Rs.35.50 to Rs.65.  The oscillators are 
turning up from the oversold zone  and the support line in blue is nearby. Hence one 
can expect a bounce. One can buy Petronet LNG at current levels as well as in 
declines around Rs.43 with a strict stop loss below Rs.40.90 in close for a 
target of Rs.52-55 in the next 3-4 weeks. 
 

 
 

 
 

 

 

 



 
 

Intra Month Range for May 2007 

Scrip Close R1 R2 S/R S2 S1 

A.C.C. 838.85 899.10 959.40 789.55 619.70 729.25 

BHARTI TELE 812.05 898.70 985.35 812.35 639.35 725.70 

BHEL 2487.25 2672.40 2857.50 2408.70 1959.90 2223.60 

BOM DYEING 543.35 591.20 639.10 536.10 433.10 488.20 

CENTURY TEXT 608.75 660.70 712.60 576.10 439.60 524.20 

HIND.LEVER 199.40 212.40 225.35 203.05 180.75 190.10 

ICICI BANK 865.90 976.45 1086.95 883.80 680.65 773.30 

INFOSYS TECH 2049.35 2155.60 2261.80 2033.80 1805.80 1927.60 

MAHA.TELE 148.15 163.50 178.80 152.70 126.60 137.40 

MARUTIUDYOG 803.10 832.70 862.35 785.35 708.35 755.70 

NIFTY FUTS. 4090.25 4351.60 4612.95 3968.45 3323.95 3707.10 

ONGC CORPN 911.90 994.20 1076.50 907.65 738.80 825.35 

PUNJ LLOYD 191.00 208.75 226.50 178.25 130.00 160.50 

RANBAXY LAB. 371.35 388.20 405.10 359.10 313.10 342.20 

REL.CAP. 713.00 775.80 838.65 691.60 544.55 628.75 

RELIANCE 1560.10 1688.40 1816.70 1496.70 1176.70 1368.40 

RIL COM VEN 477.10 510.30 543.55 449.65 355.75 416.40 

SATYAM COM 473.10 501.00 528.90 468.00 407.10 440.10 

SIEMENS LTD. 1176.75 1241.10 1305.45 1130.55 955.65 1066.20 

STATE BANK 1105.25 1208.50 1311.70 1061.80 811.90 958.60 

STERLITE IND 520.70 571.90 623.05 493.45 363.85 442.30 

SUZLONENERGY 1187.65 1303.80 1419.90 1117.90 815.90 1001.80 

TATA MOTORS 750.45 806.45 862.40 733.85 605.30 677.90 

TATA STEEL 549.60 616.05 682.50 518.55 354.60 452.10 

TCS LTD. 1265.70 1340.10 1414.50 1255.60 1096.70 1181.20 

TITAN IND. 993.35 1087.50 1181.70 947.80 713.90 853.60 

VIDESH SANCH 438.20 465.60 493.05 427.55 362.05 400.10 

WIPRO LTD. 571.25 609.20 647.10 562.10 477.10 524.20 

 
 
 
 



 
Intra Day Range for 03/05/2007 

Scrip Close R1 R2 S/R S2 S1 

A.C.C. 838.85 849.30 859.70 830.65 801.60 820.25 

BHARTI TELE 812.05 828.50 844.90 814.55 784.20 798.15 

BHEL 2487.25 2506.80 2526.40 2478.40 2430.40 2458.80 

BOM DYEING 543.35 550.60 557.80 542.80 527.80 535.60 

CENTURY TEXT 608.75 624.80 640.90 602.90 564.90 586.80 

HIND.LEVER 199.40 208.20 217.00 202.65 188.30 193.85 

ICICI BANK 865.90 889.20 912.55 866.65 820.75 843.30 

INFOSYS TECH 2049.35 2067.50 2085.65 2038.75 1991.85 2020.60 

MAHA.TELE 148.15 151.20 154.30 148.90 143.50 145.80 

MARUTIUDYOG 803.10 808.30 813.55 799.75 785.95 794.50 

NIFTY FUTS. 4090.25 4120.50 4150.70 4072.75 3994.80 4042.55 

ONGC CORPN 911.90 925.30 938.65 914.15 889.65 900.80 

PUNJ LLOYD 191.00 194.30 197.65 188.65 179.65 185.30 

RANBAXY LAB. 371.35 374.30 377.30 371.45 365.60 368.45 

REL.CAP. 713.00 721.95 730.85 709.10 687.35 700.20 

RELIANCE 1560.10 1588.00 1615.95 1546.50 1477.05 1518.55 

RIL COM VEN 477.10 489.70 502.25 468.35 434.45 455.80 

SATYAM COM 473.10 479.90 486.65 472.50 458.35 465.75 

SIEMENS LTD. 1176.75 1187.20 1197.60 1173.60 1149.60 1163.20 

STATE BANK 1105.25 1124.50 1143.75 1094.75 1045.75 1075.50 

STERLITE IND 520.70 528.60 536.55 515.55 494.55 507.60 

SUZLONENERGY 1187.65 1211.80 1235.90 1184.90 1133.90 1160.80 

TATA MOTORS 750.45 762.65 774.80 747.85 720.90 735.70 

TATA STEEL 549.60 557.90 566.20 544.65 523.10 536.35 

TCS LTD. 1265.70 1280.10 1294.45 1255.55 1216.65 1241.20 

TITAN IND. 993.35 1010.60 1027.80 982.80 937.80 965.60 

VIDESH SANCH 438.20 443.05 447.85 436.65 425.45 431.85 

WIPRO LTD. 571.25 577.50 583.75 568.75 553.75 562.50 
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This document has been prepared by Religare Securities Limited (Technical Research 
Department). This is not an offer to buy or sell or the solicitation of an offer to buy or sell any 
security or to participate in any particular trading strategy or as an official confirmation of any 
transaction. The views expressed are those of analyst. The information contained herein is from 
publicly available data or other sources believed to be reliable or developed through analysis. No 
representation or warranty, express or implied, is made as to the accuracy, completeness or 
fairness of the information and opinions contained in this document. Religare accepts no obligation 
to correct or update the information or opinions in it. Religare may discontinue research coverage 
of a subject company or change the opinion(s) without notice. The investment discussed or views 
expressed may not be suitable for all investors and certain investors may not be eligible to 
purchase or participate in some or all of them. Religare recommends that investors independently 
evaluate particular investments and strategies. The user assumes the entire risk of any use made of 
this information. Neither Religare nor any of its affiliates, directors, employees, agents or 
representatives shall be liable for any damages whether direct, indirect, special or consequential 
including lost revenue or lost profits that may arise from or in connection with the use of the 
information. Religare and its affiliates, officers, directors, and employees may from time to time, 
effect or have effected an own account transaction in, or deal as principal or agent in or for the 
securities mentioned in this document. They may perform or seek to perform investment banking 
or other services for, or solicit investment banking or act as advisor or lender / borrower to such 
company (ies) or have other potential conflict or interest with respect to any recommendation and 
related information and opinions.  The recipient should take this into account before interpreting 
the document. This report is not directed or intended for distribution, publication, availability or 
use by, any person or entity who is a citizen or resident of or located in any locality, state, country 
or other jurisdiction, where such distribution, publication availability or use would be contrary to 
law regulation or which would subject Religare and affiliates to any registration or licensing 
requirements within such jurisdiction, persons in whose possession this document comes, should 
inform themselves about and observes, any such restrictions. Copy right in this document vests 
exclusively with Religare. This information should not be reproduced or redistributed or passed 
on directly or indirectly in any form to any other person or published, copied, in whole or in part, 
for any purpose, without prior written permission from Religare. We do not guarantee the integrity 
of any e-mails or attached files and are not responsible for any changes made to them by any other 
person. 
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